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Tiép tuc hién dai hoa cac day
chuyén san xuat theo huéng tu dong,
giam su can thiép ciia con nguoi va nang
cao cong suat, cung vei viéc ap dung khoa
hoc cong nghé 4.0 vao quy trinh san xuat sé tao
ra su thay doi co han trong hoat déng ciia cong ty
va do 12 hudng di ma Danapha dang thuc hién.

Continue to modernize and automate the production
lines to reduce the manual work and increase
productivity. In addition, the application of the

4.0 technology into production will create
essential changes for the company and
that is the strategic direction
of Danapha.
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Thoéng diép

cua Chu thh

Hoi dong quan tri

Quy vi cé déng kinh mén!

Thi trwdng dugc pham Viét Nam dang trén da ting truéng
kha lac quan, nam 2017 doanh thu cua thi trwdng trong nudc
uéce dat 5,2 ty USD (theo BMI), tang khodng 10% so v&i nam
trudc va dugc du doan sé tiép tuc tang trudng hai con s6
trong vong 5 nam t&i. Chi tiéu cho dugc pham binh quan trén
dau ngudi & Viét Nam van tiép tuc ting, duy tri & mirc ting
it nhat 14%/nam cho t&i ndm 2025. Chinh vi strc hap dan dé
da dan dén sy thu hat manh mé déi véi cac nha dau tu nudc
ngoai, thdm chi nhirng nha dau tu trong nudc hoat déng ngoai
nganh, tao ra ap luc kha Ién véi cac doanh nghiép trong nudrc.

Trong béi canh dé, tuy da cé nhiéu né luc trong hoat doéng
SXKD nhung két qua dat dugc khéng nhu mong mudn.
Doanh thu nam 2017 12 467,35 ty déng, dat 70,81% ké hoach
nam va lgi nhuan trudce thué a 83,01 ty déng, dat 84,62% so
v6i ké hoach ndm. C6 hai nguyén nhan chinh ly giai cho viéc
doanh thu khéng dat dé 13 su sut gidm cla k& hoach xuat khau
lién quan dén cac nguyén nhan khach quan vé gidy chirng
nhan GMP-Nga va sy diéu chinh ctia hé théng kinh doanh noi
dia trong viéc chia tach, ting s6 lugng chi nhanh ciing nhu
su thay d6i nhan su chui chét trong hé théng kinh doanh. Tuy
vay, loi nhuan trudc thué mac dau khéng dat theo ké hoach
nhuwng van tang trudng hon 10% so véi cting ky nén cac chisd
sinh lgi cia cong ty khéng thay d&i nhiéu so véi ndm 2016. Ty
suat loi nhun gbp va ty suat lgi nhuan rong cta céng ty tang
nhe so v&i nam trudce. Diéu dé cho thdy mac du doanh thu
clia coéng ty tuy chua dat nhu mong muén nhung cac chinh
sach quan ly chi phi van phat huy hiéu qua nén kha nang sinh
lgi clia cong ty van dang rat t6t. Cac chi s6 ROA va ROE giam
nhe so v&i nam 2016. M(rc giam |a khéng 16n cho thiy cong
ty van cé thé dem lai loi ich cho minh va c¢6 déng. Thu nhap
binh quan cua ngudi lao dong trong nam 2017 dat 14,8 triéu
doéng/1 ngudi/1 thang.

Tuy nhién cling phai thing thing thira nhan, két qua hoat
déng SXKD khéng nhu mong mudn trong nhirng ndm vira
qua cho thay ching ta con rat nhiéu viéc con phai lam mai hy
vong lam thay d8i hoat déng ctia doanh nghiép va tién vé phia
trudc. Trong noi tai doanh nghiép van con ton tai rat nhiéu
diém yéu va chua duoc phat huy hét kha nang trong khi thi
tredng ngay cang chuyén bién manh mé theo huéng gia ting
ap luc canh tranh. Va dé 1am duoc diéu do, su thay d6i sé
khéng dirng lai tai day, cac diéu chinh trong hoat déng SXKD
va quan tri sé tiép tuc duoc thuc hién dé nang cao hiéu qua
hoat dong ctia doanh nghiép.

Vé cong tac dau tu trong nam, hang loat cac thiét bi may
moc da duoc dua vao hoat dong nhu day chuyén san xuat
Cao Sao Vang tu dong, hé théng may déng han thuéc tiém, di
kém dé la cac hoat dong cai tao nha xudng, m& rong kho,...
hy vong sé la budc dém dé cong ty cé thé hoat dong khai sic
hon trong nam 2018.

Bén canh d6, du an Nha may san xuat thudc ban rin (OSD)
giai doan 1 tai Khu cong nghé cao Da N3ng ciing dang duoc
gap rat hoan thién giai doan thiét k& dé sém khai cong theo
k& hoach. Day dugc xem 13 du an trong diém clia cong ty trong
nam 2018, doi hoi su kién tri va quyét tdm cao do coéng véi
mot lwong von dau tu 16n, trong ngan han cé thé sé gay kho
khan cho doanh nghiép nhung day 13 cach duy nhat dé ching
ta c6 thé birt pha 1én phia trudce. Qua day, téi cing chan thanh
kéu goi su chung vai sat canh, su déng long, ung ho ctia Quy
nha dau tu, Quy c6 déng va Tap thé ngudi lao dong Danapha
dé thuc hién thanh cong con dudng ma ching ta da lia chon
vi mot Danapha phat trién bén virng trong twong lai.

Thay mat HDQT va Ban Téng Gidam déc Cong ty C6 phan Duoc
Danapha, toi tran trong glti dén tap thé CBCNV Danapha,
nhirng ngudi da luén déng hanh va nd luc hét minh vi su phat
trién ctia Céng ty, dong thai glri dén Quy vi C6 dong va Nha
dau tu 167 cdm on chan thanh nhat vé niém tin va su ung hé
déi v6i Danapha trong thoi gian qua. Téi hoan toan tin tuang
rang, dinh huéng ma ching ta da lwa chon va con dudng ma
ching ta dang di 13 ding dan. Cac cam két véi cong déng, tam
huyét v&i doanh nghiép sé |a ddng luc dé ching ta budc tiép
vi mét ngay mai tuoi sang hon.

Kinh chdc Quy vi strc khoe va gat hai dugc nhiéu thanh cong.

Tran trong cam on!

Ths. Ds. Nguyén Quang Tri
Chu tich HDQT/ Téng Giam déc
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Dear our esteemed shareholders!

Vietnam pharmaceutical market has been growing positively
with the estimated 2017 aggregate market size of USD 5.2
billion (According to BMI), up 10% in compared with last year.
The forecasted growth rate is expected to be double-digit
number in the next 5 years. Average pharmaceutical spending
per capita is expected to keep growing at the pace of 14%
per annual until 2025. Such attractiveness is the drive for
foreign investors and even the domestic investors from other
industries to join in Vietnam pharmaceutical market. The new
entrants put up a lot of pressure on the local companies.

In such situation, despite the different efforts, the business
results were not as expected. The revenue of 2017 was
467.35 billion VND, achieving 70.81% of the annual target
and earnings before tax was 83.01 billion VND, achieving
84.62% of the target. There are two main reasons explaining
the result. Firstly, the slow-down in export revenue due
to the trouble related to GMP-Russia and the changes of
domestic business systems coming from the branch splits
and changes of key people. However, earnings before tax still
increased by 10% so the profitability ratios have not changed
much in compared with 2016. Gross profit margin and net
profit margin slightly increased. Hence, we can see though
the revenue was not as expected, the effective management
policies helped the company maintain its earning capability.
ROA and ROE were slightly down in compared to 2016. The
decrease percentages were mild proving that the company
still earned good benefits to its shareholders. Average income
of employee in 2017 was 14.8 million VND/ per pax.
However, admittedly, the disappointed business result shows
that we still have many things to do in order to transform
and move our business ahead. Internally, we still face many
challenges and weaknesses, we still have not utilized our
maximum potential in the situation of drastic market changes
and higher competitive pressure. To achieve such goals,
changes will be made, adjustments in business operations
and management will be implemented so as to enhance the
business efficiency.

Regarding the investment, equipment and devices have been
put into use, e.g. the automated production line of Golden
star balm and the new packaging machine. In addition, there
were many facilities and warehouse renovations. We hope
these investments are the stepping stone leading to improved
business activities in 2018.

Message
from the

Chairman

Besides, phase 1 of the OSD manufacturing plant project has
been quickly wrapped up in order to be ready for the opening
ceremony. This is considered as the focal project of the
company in 2018, requiring persistence, determination and
huge investment, which in short-term will create difficulties
for the company. However, this is the only way to achieve
break-through results. By the way, | call for the joint forces,
the commitment and support from our investors, shareholders
and Danapha’s employees in order to successfully go on the
way we have chosen, for the successful and sustainable
development of Danapha.

On behalf of the Board of Directors and Board of Management
of Danapha, | sincerely send the regards to all Danapha’s
employees who have companioned and tried their best for
the development of the company, and the gratitude to the
shareholders and investors for the trust and support so far.
| am confident that our current direction is totally right. Our
commitment with community and our own company will be
the drive to keep pacing for a better future.

Wish you health and success.

Kindly regards!

Mr. Nguyen Quang Tri

Chairman/ General Director

BAO CAO THUGNG NIEN 2017
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O TONG QUAN CONG TY / Company Overview

Danapha dudc thanh I13p tu nam 1965, vai tién than
I3 mét xudng dudc quy mé nhd, sau 4 13n thay doi
tén va mo hinh hoat dong, Danapha da chinh thuic
c6 phan héa vao ndm 2007. Vi hon 50 ndm lich su
hinh thanh va phat trién, Danapha nay da tré thanh
mot trong nhiing cong ty dudc hang dau Viét Nam.

Established in 1965 and equitized in 2007, Central
Pharmaceutical Factory No.5 whose corporate
name is Danapha Pharmaceutical Joint Stock
Company. With 52 years of experience and growth,
Danapha is recognized as a leader in Vietnam'’s
pharmaceutical industry.

Tir mot Xi nghiép dugc pham cé quy mé va cong suat nho, Danapha hién
da c6 moét nha may Tan dugc dat chuan GMP-WHO va mét nha may Dong
dugc dat chudn GMP-WHO cé quy trinh san xuat tu dong hoan chinh, véi
hé théng chiét xuat c6 cao duoc liéu tuan hoan khép kin cdng suat 1&6n. Dic
biét, Nha mdy san xuat cta Danapha con duoc cap Gidy chirng nhan dat
chuidn GMP-Ukraine, bao gdm ca tiéu chuan PIC/S. Bén canh dé, véi muc
tiéu cao nhat 13 chinh phuc nhirng dinh cao céng nghé méi trong nganh
dugc, Danapha da dau tu hang chuc ty déng dé xay dung Trung tam nghién
clru va phat trién hién dai bac nhat vao nhirng nam 2000. Chinh su nghiém
tic dau tu ndy da gitp Danapha tao duoc vi thé virng chic trén thj trudng
duoc Viét Nam véi nhiéu san pham thudc da dang, tir nhirng san pham diéu
tri théng dung nhu thuéc hudng than, thuéc Dong Dugrc, thude gidm dau,
khang viém, thuéc nhé mat mdi,...Khéng dirng lai & d6, Danapha dang tiép
tuc dau tu irng dung céng nghé Nano va céng nghé sinh hoc, hira hen cho
ra doi nhirng sdn pham dic tri c6 ham lwong chat xam cao va hiéu qua diéu
tri vuot bac. Trong tuong lai, Danapha sé tiép tuc theo dudi muc tiéu vi strc
khoe cong dong va kién dinh véi chién lugc phat trién bén virng dua trén
nhan luc va céng nghé dé nhanh chong dua Danapha vuon [én theo kip da
phat trién cta nganh dugc thé gidgi.

Danapha currently has two factories with four production lines meeting
Good Manufacturing Practice - World Health Organization (GMP-WHO)
quality standards, quality system of management controls per the Good
Laboratory Practice (GLP) standard test systems, and the System of
General Preferences (GSP) certificated warehouse system. Our factory
No.2, which specializes in the production of herbal medicines, has fully
automatic enclosure and modern circulation evaporator systems. Thanks
to our investments in technology platforms, Danapha’s factories have
achieved Certification of Drug Manufacturing compliance with Ukraine
GMP (including PIC/S requirements). Danapha’s goal is to improve our
capacity to innovate and increase our performance in intensive research.
Our investment in a state-of-the-art Research and Development (R&D)
Center has allowed us to become a leader in the Vietnam market segment
of antipsychotics and nootropics. We have achieved unique and strong
brand value by launching successful product lines, including: Herbal
medications, Ointments, liminents and inhalers, Respiratory and allergy
medications, Analgesic and anti-inflammatory arthritis medications,
Gastrointestinal medications, Diabetes and cardiovascular medications,
Ophthalmic and nasal drops, Topicals, Vitamins. In addition, we continue
to develop many new nanotechnology and biotechnology medications
formulations that promise to add significant value for the company. Our
strong operating performance not only proves that Danapha is in the right
position to achieve sustained and organic growth but also indicates that
we can keep pace with the world’s fast-evolving pharmaceutical industry

TRIET LY KINH DOANH

N& Iuc céng hién vi strc
khoe cong dong vai
nhirng gia tri nhan van
cao dep.

BUSINESS
PHILOSOPHY

Relentless dedicate for
community health with
noble humane values.



SU MENH

« San xuat nhirng san pham
mang gia tri chat luong,
dat hiéu qua toi uvu.
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TAM NHIN « Khong ngtrr?g d6‘i méfli Vi suf
La mét trong Top 10 nha san xuat chuyén nghiép va phat trién
duoc pham uy tin tai Viét Nam. bénving.

e Nhan luc 13 yéu té quyét dinh
VISION moi thanh céng cua Danapha.

 Chu trong hiéu qua chiéu sau
cua cong viéc.

Being in the top 10 trusted Vietnam
pharmaceutical companies.

» To manufact
represent qua
optimal effecti

e Continual renova
towards professionalism and
sustainable development.

* Human resources are a decisive
factor for Danapha’s success.

» To emphasize on efficiency and

depths of work.
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O HOI PONG QUAN TRI / Board of Directors

’ Ong Nguyén Dirc Son ] Ong Lai Tién Manh
Uy vién Hoi dong Quan tri Uy vién Hoi dong Quan tri
Member Member

_ Ong Mai Bing Dau
Uy vién Hoi dong Quan tri
Member

Ba Nguyén Thi Lién Hoa
Uy vién Hoi déng Quan tri
Member

Ong Nguyén Quang Tri
Cha tich H6i dong Quan tri
Chairman

_ Ong Pham Khic Ha
Uy vién Hoi déng Quan tri
Member

_Ba Nguyén Thi Van Tho
Uy vién Hoi dong Quan tri
Member

Ong Truong Cong Tri
Uy vién Hoi dong Quan tri
Member
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BAN TONG GIAM POC / Board of \WERERE )]

Ong Nguyén Quang Tri
Tong Giam déc
General Director

Ong Mai Bing Pau
Phé Téng Giam déc
Deputy General Director

Ong Nguyén Hoang Giang Ba Ha Thi Phuc
Trudng Ban Kiém soat Thanh vién Ban Kiém soat
Head of Supervisory Board Member of Supervisory Board

Ong Duwong Chi Toan
Phé Téng Giam déc
Deputy General Director

Ong Lé Thang Binh
Thanh vién Ban Kiém soat
Member of Supervisory Board

BAO CAO THUGNG NIEN 2017
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O SU KIEN NOI BAT / Highlights In 2017

Danapha - Doanh nghiép Da Nang tiéu biéu

| Théang 2/2017, Danapha duoc Uy ban Nhan dan TP. Da Nang trao tang clp va bang

Tha ng khen “Doanh nghiép Da Ning tiéu biéu” bai nhitng déng gép tich cuc vao sy phat trién
2 kinh té - xa hoi cta thanh phé.

February Danapha - Typical Company of Da Nang City

In February, Danapha was awarded by the People’s Committee of Da Nang the cup and
certificates of merit as “Typical Company of Da Nang City” for their active contribution
to the socio-economic development of the city.

Danapha dat danh hiéu Hang Viét Nam chat lwgng cao

Thang 3/2017, Danapha dat danh hiéu Hang Viét Nam chat lugng cao lan thir 17
lien tiép. DAy la gidi thudng uy tin nhat do ngudi tiéu dung binh chon va dugc xem 13
“chirng chi chat lwong” clia nhirng nha san xuat hang dau Viét Nam.

Danapha has been awarded the title of Vietnam High-Quality Goods
In March 2017, Danapha won the title of Vietnam High-Quality Goods 17th
consecutively. This is the most prestigious award voted by consumers and is
considered “quality certificate” of the leading manufacturers in Vietnam.

Danapha duoc xép hang Top 500 Doanh nghiép lgi nhuan tot
) nhat Viét Nam 2017 ( Profit 500)
Thang Thang 10/2017, Danapha dugc xép hang Top 500 Doanh nghiép lgi nhuan tét nhat
10 Viét Nam 2017 (Profit 500) b&i kha nang sinh 1oi t6t, c6 tiém nang tré thanh tru cot
cho su phat trién cia nén kinh té Viét Nam.
October

Danapha was ranked at the Top 500 Most Profitable Companies

2017 (Profit 500)

In October 2017, Danapha was ranked the Top 500 Most Profitable Companies in
2017 (Profit 500) because of good profitability and potential to become the backbone
for the development of the Vietnamese economy.

TOHP 500 DOANH NGHIEP LOI NHUAN TOT HHAT 2017

ooAnE BORIEF D) M COKE NOKE. te Dune comg mang md Tty Eidy
Ging Iy Ci phan Dige Danaaha
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Danapha nhan danh hiéu “Doanh nghiép déi m&i cong nghé,
trng dung cong nghé mai”

Thang 11/2017, trong khuén khé budi 18 b& mac Sy kién (rng dung, chuyén giao va doi
md&i cong nghé 2017 (Techdemo 2017), Danapha da dugc trao clp tuyén duong va
gidy chirng nhan “Doanh nghiép d&i mai cong nghé, ing dung cdng nghé mai”. Danh
hiéu nay c6 dugc nhd dau tu nghiém tuc cho viéc d6i maéi cong nghé, (rng dung cong
nghé trong nghién clru va san xuat.

Danapha received the title “Enterprise of new technology

innovation and application”

In November 2017, at the Technology Application, Transfer and Innovation Event
2017 (Techdemo 2017), Danapha was awarded the Certificate of “Enterprise of new
technology innovation and application”. This award was thanked to the committed
investment in technology innovation and the application of technology in research
and production.

Danapha lot vao Top 100 Doanh nghiép bén virng Viét Nam 2017
Thang 12/2017, Danapha dugc ton vinh trong Top 100 Doanh nghiép bén virng ndm
2017. Dé duoc lwa chon vao Bang xép hang nay, Danapha da dap (ng day da cac tiéu
chi sang loc kh3t khe dua trén B6 chi s6 Doanh nghiép Bén virng (CSI) vé phat trién
bén virng trong cac linh vuc kinh t&€, méi trudng va xa hoi.

Danapha entered the Top 100 Sustainable Enterprises in

Vietnam in 2017

In December 2017, Danapha was honored in the Top 100 Sustainable Enterprises in 2017.
To be selected in this ranking, Danapha had met the strict criteria of screening based on
the CSI on Sustainable Development in the areas of economics, environment, and society.

Danapha dugc tuyén duong doanh nghiép Khoa hoc va Cong nghé
tiéu biéu nam 2017

Thang 12/2017, Danapha da tham gia H6i nghi phat trién Doanh nghiép Khoa hoc &
Céng nghé do Cuc Phat trién Thi trudng va DN KH&CN, Bé6 KH&CN t6 chire tai TP. H6
Chi Minh va dugc tuyén duong Doanh nghiép Khoa hoc va Cong nghé tiéu biéu nam
2017 vi thanh tich xu3t sic trong (rng dung va phat trién KH&CN.

Danapha was commended as the outstanding enterprise of
science and technology in 2017

In December 2017, Danapha participated in the Conference of Science and Technology
Enterprise Development held by the National Agency for Technology Entrepreneurship
and Commercialization Development, Ministry of Science and Technology in Ho Chi Minh
City and was honored as the outstanding enterprise of science and technology in 2017 for
extraordinary achievements in the application and development of science and technology.

UL sl &
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O CON SO NOI BAT / Impressive Numbers

DOANH THU dat 95,34 % 4 6 7 ' 3

so vdi nam 2016

REVENUE equivalent to 95.34% t)’/ d6ng / billion vnd
of that of 2016

130,2 ¥

CHARTER CAPITAL

ty dong / billionvnd

O

g
&

83,01 WRITrRLLE

ty déng / billion vnd
ydong/ EQUIVALENT t0 110.09%
of that of 2016




KET QUA HOAT DONG
CUA CAC BO PHAN
DEPARTMENTS’ PERFORMANCE

266,9

ty dong / billion vnd
o

Doanh thu tur cac chi nhanh
Dat 74,14% ké hoach
Revenue from branches
Achieved 74.14% of the plan

49,3

ty dong / billion vnd
o

Doanh thu tir cac khéi bao tiéu

Dat 98,74% ké hoach
Revenue from underwriting
Achieved 98.74% of the plan

150,7

ty dong / billion vnd

Doanh thu tir xuat khau
Dat 60,30% k& hoach
Revenue from export
Achieved 60.30% of the plan

14,8

triéu déng / million vnd
@

Thu nhap binh quan

triéu dong/ 1 ngudi / 1thang
Average income per capita
million vnd/ person / month
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O KHAI QUAT TINH HINH NAM 2017

l. CO CAU SO HUU HIEN HUU CUA DANAPHA

cO DONG NGOAI

130,2

ty dong

chiém ty |1é 87,54%

dudc chia thanh

13.020.000

cO phan
* Khong con c6 déng Nha nudc.

chiém ty 1€ 12,46%

S& hiru 11.398.172 ¢6 phan

CcO DPONG CUA DANAPHA
s& hiru 1.621.828 c6 phan

81,94%

12,46%

Il. KHAI QUAT TiNH HiNH CHUNG

1. Tinh hinh chung:

- Tinh hinh thi trudng duoc pham ndm 2017 khéng ¢ nhiéu
bién déng. Ngudn cung va gia cdc mat hang thudc trén thi
trudng nhin chung én dinh.

- Thij trudng duoc pham Viét Nam hap dan cac nha dau tu
nuwéce ngoai. Chi tiéu cho duoc pham binh quan trén dau
ngudi & Viét Nam van tiép tuc ting, duy tri & mirc tang it
nhat 14%/nam cho t&i ndm 2025.

2. Tai Danapha:

Tuy k€ hoach san xuat c6 giam nhung hoat dong san xuat
van c¢6 ging duy tri 6n dinh, tao viéc lam thudng xuyén cho
nguoi lao dong.

- Tap trung cho cong tac dau tu nang cap nha xudng va trang
thiét bi hién dai, dap (ng tiéu chuin ngay cang cao va tirng
budc tu déng hda cac cong doan san xuat.

- Du an trong diém tai Khu céng nghé cao Da Ning da duoc
khai déng, tao tién dé cho su phat trién bén virng va dot
pha ctua Danapha trong tuong lai.

- Viéc lam va doi séng cta ngudi lao dong trong cong ty ludn
duoc quan tdm. Thu nhap binh quan nam 2017 trung binh
dat 14,8 triéu déng/1 nguoi/1 thang.

3. Tuy nhién:
- Thi trwong dugce pham Viét Nam dang thu hat cac nha
dau tu nuwdc ngoai, thAm chi nhirng nha dau tu trong
nuéc hoat dong ngoai nganh, tao ra ap luc kha I&n véi cac
doanh nghiép trong nuéc.

- Quy trinh dau thau thuéc tai bénh vién chua phi hop, cac cong
ty 6 su dau tur vé cdng nghé, ky thuat cao chiu nhiéu thua thiét.

9,

Doanh thu
thi trudng ty USD
dugc pham UN (theo BMI)

Tinh dén nam 2017

Tang khoang 10% so v&i nam
trwdc va duoc du doan sé tiép
tuc tang truéng hai con so
trong vong 5 nam t&i.

- Viéc b3t budc phai 4p dung cac tiéu chuin quéc té trong
16 trinh hoa nhap budc cac doanh nghiép phai cé su dau tv
ngay cang chuyén sau hon.

- Nhiéu chuong trinh tng hé thudc ndi dugc phat dong
nhung tinh hinh st dung thuéc néi trong hé théng bénh
vién cac tuyén van con chénh léch I6n.

- Nhoém hang Déng duoc ctia cdng ty chiu su’ canh tranh gay gat.



O KET QUA HOAT DONG CUA CAC BO PHAN

l. KET QUA HOAT DONG CUA KHOI KINH DOANH

VA XUAT NHAP KHAU

* Panh gia chung:

Két qua doanh thu ndm 2017 dat thap
so VGi chi tiéu ké hoach bai hé théng
9534 kinh doanh ndi dia chura n luc hét minh

DVT: Triéu déng

Chi tiéu KH nam 2017 THnam 2017 TH/KH (%) TH 2017/2016 (%)
Doanh thu 660.000 467.346 70,81
Loi nhuan trudc thué 98.100 83.012 84,62 110,09

Trong do:
- Doanh thu tir cac chi nhanh:

266,92 ty dong (dat 74,14% ké hoach)

Cu thé:
+CN. TP. HCM: 66,06 ty dong (dat 82,58% k& hoach)
+ CN. Ha Noi: 57,79 ty dong (dat 82,56% ké hoach)

36,38 ty dong (dat 60,63% ké hoach)
41,25 ty dong (dat 68,75% ké hoach)
28,40 ty dong (dat 71,00% ké hoach)
23,43 ty dong (dat 78,10% ké hoach)
13,61 ty dong (dat 68,05% ké hoach)

+ Phong Ban hang:
+ CN. Thanh Hoéa:

+ CN. Khanh Hoa:
+ CN. Can Tho:

+ CN. Vinh Phuc:

- Doanh thu tir khéi bao tiéu:

(dat 98,74% ké hoach)

- Thu nhap khac: 0,30 ty déng

- Doanh thu tir xuat khau:

150,14 ty dong

(dat 60,30% ké hoach)

trong viéc hoan thanh nhiém vu duoc
giao va cac nguyén nhan khach quan
clia hoat ddng xuat khau. Diéu nay dat
ra thach thirc I16n cho lanh dao cong ty
trong viéc can phai cé nhirng diéu chinh
manh mé hon nira méi c6 thé dam bao
muc tiéu tang truong trong tuong lai
va thuc hién cac chién luvoc dai hoi cla
cdng ty. Trong ndm da cé su thay déi
I6n cac nhan su cha chét caa hé théng
kinh doanh va diéu nay can phai tiép
tuc thuc hién quyét liét hon nira khong
chi trong hé théng kinh doanh ma & tat
ca cac bd phan khac. Tuy ap luc canh
tranh cua thi truong ngay cang gia tang
nhung sy nd luc cia hé théng kinh
doanh la chua dat duoc su ky vong so
v6i nhirng diéu chinh va su dau tu I6n
clia cong ty. Trong nam dén, vai cac du
an én duoc trién khai, ap luc tai chinh
sé tang manh, néu khéng tao ra mot sy
thay dé6i, chuyén bién tich cuc sé rat
khé dé dam bao thuc hién thanh cong
cac muc tiéu I&n cha cong ty. Hién tai,
cac chinh sach lién quan dang tiép tuc
thuc hién va sé con co nhiéu su thay doi
trong thoi gian dén d€ dam bao hoan
thanh cac muc tiéu deé ra.

Il. HOAT DONG SAN XUAT VA KE HOACH SAN XUAT

- Két qua thuc hién k& hoach san xuat: Chuyén 1 dat 90%
ké hoach; Chuyén 2 dat 123,5% ké hoach. Nha may 2 dat
95% ké hoach.

- Tinh hinh san xuat tai hai nha may dugc duy tri déu dan.
San luong nha may 1 sut gidm do giam lwong hang xuat
kh3u, nha may 2 tuy cé gidm nhung san lugng cac san pham
c6 gia tri cao gia tang (nhu Tadimax ting gan gap doi).

- Tinh hinh chat lwgng san pham hai nha may tuong déi 6n
dinh, ddm bao tiéu chuin chat luvong va xuat xudng.

- Hoat dong cung trng, diéu dé ké hoach san xuat kha kip thoi
nham duy tri hoat dong ca hai nha may duoc lién tuc va hd
trg nhip nhang cho nhau.

- Chu dong can déi vat tu dai hoi cho cac nguyén liéu san
xuat déi véi cdc mat hang chién luvoc cé khéi luong tiéu thu
6n dinh ddm bao cung rng hang kip thai cho thi trudng.

*Tuy nhién:

- Tinh trang 16i ctia bao bi tuy cé giam nhung van chua dugc
giai quy&t mot cach triét dé, gay gian doan trong san xuat.

- Lbi chd quan ctia con ngudi do thao tac thi€u déng nhat va
khéng én dinh gay anh hudng truc ti€p dén két qua danh
gia chat luong san phadm va hiéu qua ctia qua trinh san xuat.

- Viéc cham cap s6 dang ky; thuc hién cai tao, nang cap nha

xudng lam gidn doan quéd trinh san xuat, chdm giao hang
theo ké hoach.

- M6t s6 quy trinh san xuat van chua duoc tai uu.

BAO CAO THUGNG NIEN 2017



lIl. HOAT DONG NGHIEN CUU
PHAT TRIEN

san
pham

_TONG 80
SAN PHAM THUOC
DUGC DANG KY

Tinh den nam 2017

Trong d6 c6 10 sdn pham mgi
va hién da trién khai duoc
07 san pham.

- Pang tiép tuc tién hanh nghién ciru phat trién 10

san pham méi va cai tién chat lvgng 11 san pham.

- DGi véi nhém my pham va thuc pham chirc nang

da dua vao san xuat 09 san pham.

- Tham gia hd tro dao tao sadn pham va nhém san

pham trong hé théng.

- Tiép tuc theo dbi va cai tién cac san pham gap su

c6 hodc quy trinh chua én dinh.

- Hoan thanh kip thai cac ho so dang ky mai va ding

ky lai, gia han hiéu luc nhan hiéu hang héa.

- Tham gia du an tai Khu céng nghé cao, cac dot tai

tham dinh GMP-WHO, Ukraine, va chuan bj hé so
cho cac san pham xuat khau thi trudng mai.

- T6 chirc thudng xuyén cac hdi thao chuyén dé tai

trung tdm va tham gia cac hoi thao khoa hoc dé
nang cao trinh do cho nhan vién trung tam.

- Tham gia cac dé tai, du an nghién clru khoa hoc,

*

hoat déng 5S. Duy tri hgp tac véi Cuc, Vién va
Trudng dai hoc.

Tuy nhién:

- Hiéu qua trién khai cac dong san phdm generic mai

nhin chung chua cao, do anh hudng clia yéu té gia
thanh, hé théng kénh OTC va tiéu chuan nha may
san xuat.

- Can c6 su phdi hgp chi déng va chit ché hon tir

bd phén kinh doanh va hoat dong marketing cuta
cong ty.

- Sy thay d6i nhiéu vé cac théng tu, quy dinh trong

nganh dugc anh hudng nhiéu dén hoat dong
nghién clru phat trién va dang ky san pham.

- VAn con mot s6 sai sét vé viéc xay dung tiéu chuan

chat lwgng san pham khi dang ky.

- Can diy manh céng tac nghién clru va danh gia,

du bdo thi trudng.



IV. HOAT DONG QUAN LY
CHAT LUONG

Trién khai thuc hién, duy tri tinh hiéu qua cta toan hé théng

theo cac nguyén tac GPs.

- Duy tri t6t viéc quan ly chat lwvgng sdn pham trong qua trinh
san xuat mot cach toan dién, ddm bao san pham trudc khi
xuat xudng dugc ki€m soat mot cach chat ché.

- Thuc hién t6t cac ndi dung thanh tra, kiém tra: Kiém tra méi
GMP Nga va da dugc cap gidy chirng nhan vao thang 8/2017.

- Hoat déng kiém tra trong qua trinh san xuat duoc duy tri
thudng xuyén tai cadc nha may, kip thoi phat hién cac 16i
phat sinh dé cé hudng xtr ly kip thai.

- Ve tinh hinh chat lwvgng san pham: Trong nam c6 154 phiéu
san pham khoéng phu hop, tdng nhiéu so véi nam 2016.
Nguyén nhan chui yéu 1a do quy trinh san xuat chua én dinh
va bao bi khong dat chat lugng.

- Nghiém tac thuc hién viéc kiém soat nguyén vat liéu, bao
bi nhap kho. Tham gia danh gia cac nha cung (rng dinh ky.

- Céng tac huan luyén dao tao va danh gia néi bo duogc duy
tri thuong xuyén.

* Tuy nhién van con céc ton tai nhu:

- Khéi lugng ho so' 16 san xuat nhiéu nén viéc xét duyét nhiéu
lic con cham, anh hudng dén ké hoach xuat hang.

- Céac su ¢cd vé bao bi, quy trinh san xuét, tiéu chuan van con
tén tai mic dau da cé nhiéu c6 gang dé hoan thién.

- Y thirc céng nhan trong viéc tuan thu cac SOP van con chua
cao, van con nhiéu 16i do cht quan clia con ngudi, luu y khu
vuc dong géi va nha may 2.

- Can dau tu thém thiét bi do dém, kiém soat méi trudng va
khéng khi. Thiét bi khir trung tu dong.

-+ Viéc quan ly bao bi tai kho chua chat ché, phong QA, KHSX
chua kip thai kiém soat s6 lvong hang héa tén kho. Trong nam
2018, kho bao bi méi di vao hoat déng, phong QA sé két hop
V@i Téng kho dé tang cudng kiém soat bao bi hiéu qua hon.

V. HOAT DONG DAU TU

- Trong ndm co su dau tu manh mé dé thay déi bd mat cong ty
cling nhu dau tu cho may méc thiét bi nham tu déng héa cac
cong doan san xuat, tranh sai sét va nang cao nang luc san xuat.

-+ Thuc hién cai tao, ndng cap xudng thubc tiém va thuéc
dung ngoai dé dam bao cac tiéu chuin theo quy dinh. D3
déi méi day chuyén déng han thudc tiém.

- DPua vao van hanh day chuyén san xuat cao xoa hoan toan
tu déng. Dam bao cong suat cho hang xuat khau, én dinh
chat lugng san pham va loai bé duoc cac sai sét, nham 1an
do chu quan cua con nguoi.

- DAu tu kho bao bi thir cap méi dé nang dung tich cho kho bao
bi von thudng xuyén qua tai, cac kho con lai cling duoc stra
chira d€ dam bao viéc sir dung, xuat nhap duoc thuan loi hon.

- D3 hoan thanh viéc trién khai hang muc tudng rao, cdng
ngd, cay xanh tai Khu céng nghé cao Da Ning. Dang xuc
ti€n nhanh cac thu tuc dé€ khéi cong giai doan mét du an du
ki€n vao quy 2 nam 2018.

VI. HOAT DONG QUAN TRI NHAN SU
VA PAO TAO

- Cé su diéu chinh manh mé vé nhan su khdi kinh doanh dé
tao su chuyén bién manh mé trong hoat déng kinh doanh
nhirng ndm tiép theo.

- Chuan bi nguén nhan luc cho cac du an trong tuong lai, dic
biét 13 du 4n céng nghé cao sip dugc trién khai.

- Tuéi doi trung binh cta ngudi lao ddng tiép tuc duoc tré
héa, tao ra nang luc san xuat va kinh doanh tét hon.

- Thuc hién day da cac ché do bao hiém va chinh sich cho
ngudilao déng. Ddiséng ngudilao déngludn duoc quantam.

* Tuy nhién:

- Chua xay dung duoc k& hoach va chién lwoc phat trién
ngudn nhan luc mot cach bai ban dé phuc vu cho cac muc
tiéu phat trién 1au dai ctia doanh nghiép.

- Coéng tac tuyén dung trong ndm ting cao nhat trong 3 ndm
qua nhat 13 khéi kinh doanh nhung ty 1é nghi viéc ciing
tang tuong (rng, can xem lai cac chinh sach lién quan dén
tuyén dung.

- Can xay dung cac chinh sach dic biét nham thu hat nhan
luc cé trinh d6 cao phuc vu cho cac du an trong diém cua
cdng ty trong tuong lai gan.

- Cac lop dao tao duogc duy tri thuong xuyén nhung y thirc
cong nhan tai mot sé bd phan chua duogc cai thién.

TONG S0 LnO DONG
CHINH THUC CUA CONG TY

444 .

Tinh dén 31/12/2011

Trong dé: Trinh do trén dai hoc la
27 nguoi; Dai hoc 1a 181 nguoi;
Con lai 13 cao dang, trung cap,
so cap va lao dong pho théng
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O MUC TIEU VA GIAI PHAP NAM 2018

. MUC TIEU KE HOACH NAM 2018
- C3n ct tinh hinh thuyc té cta thi DOANH THU
truong cling nhu cac yéu té lién
quan dén hoat déng SXKD cuta
doanh nghiép, Danapha tap trung
phan dau hoan thanh nhiém vu nam
2018 theo chi tiéu k& hoach nhu sau:

Il. CAC GIAI PHAP, HANH BONG
CAN TAP TRUNG CHO NAM 2018

1 Dai véi hoat dong san xuat va ké hoach san xuat
Can déi ké hoach san xuat hop ly trong dleu kién lvong
hang xuat khau gidm trong 6 thang dau nam va thoi gian
gian doan do tai tham dinh GMP.

- Xay dung k& hoach san xuit dua trén nang luc cac thiét bi chu luc
mai dugc dau tu sao cho mang lai hiéu qua cao nhat.

- Lap k& hoach téng thé vat tw cho nhém hang xuat khau; Lam
viéc vai cac nha cung Ung dé tang nang luc cung (ng va cam
két cung rng day du ngay c3 trong thai gian cao diém nhat.

- Rasoat lai c&'16 san xuat. Nang c& 16 san xuat doi vai mot s
san pham cé san lwong ngay cang tang.

- Lap ké& hoach chiét xuat du trir mot s6 dugce liéu mang tinh
mua vu nhdm mang lai hiéu qua kinh t& cao nhat.

- Duy tri thudng xuyén va thuc hién thanh céng noi dung 5S tai
cac nha may.

2 Daoi véi hoat dong kinh doanh
Hoat déng kinh doanh cé nhiéu thay déi vé nhan sy cha chét,
cac trudng chi nhanh can phai thé hién trach nhiém ngudi
dirng dau trong cam két thurc hién trach nhiém duoc giao.

- Xay dung giai phap dé gia ting doanh s& va gilr virng thi
trwdng cla cac nhom hang chu luc. M@ réng nhém hang
bao tiéu cho cac déi tdc phan phai uy tin.

- Xuc tién hoat dong xuat khau va xem day 1a mii nhon cua
hoat dong kinh doanh trong tuong lai.

- D3y manh hoat ddng bao tiéu nhém hang thuc pham chirc
nang Danaphalife vé&i cac doi tac.

- Chuan héa nhan luc cho kénh ban hang OTC, diéu chinh cac
chinh sach dé gia ting doanh sé trén kénh nay.

- Cap nhat thudng xuyén cac van ban maéi dé tap trung cho
cong tac diu thau mot cach hiéu qua nhat.

LOI NHUAN TRUGC THUE (15,5 %/DT)

dong 9 3 dong

3. Nhém giai phap vé nghién ciru phat trién
- Tap trung nghién clru phat trién sadn pham thudc generic
héa dugc nhom than kinh, tim mach, tiéu dudng va chéng
130 héa (Alzheimer va Parkinson); cac san pham thuéc duoc
liéu va y hoc ¢é truyén.

- Xay dung lai quy trinh san xuat cac san pham chay trén day
chuy@n san xuat maéi duoc dau tu.

- Tiép tuc cai tién chat luong cac san pham cé doanh thu tét
trén thj truding nhung chua 6n dinh vé chat luong.

- Tap trung hoan thién cac san pham thir twong duong sinh hoc
trong nam 2018.

- Da dang hoa dong san pham thuc pham chirc nang va my
pham Danaphalife va dong san pham cao dau xoa nhan
hiéu Con Voi.

- Tang cuong hop tac véi cac co quan nghién ciru, Cuc, Vién,
Truong dai hoc.

4 Nhom giai phap vé cong tac chat lwgng
Lén k& hoach chuan bi cho ndi dung tai tham dinh GMP
Ukraine vao thang 4 va GMP tan dugc vao thang 8 nam 2018.

- Chuan bi thdm dinh dé xin cap Gidy chirng nhan du diéu
kién kinh doanh thudc kiém soat dic biét.

- Phéi hop, tham gia trién khai viéc san xuat trén day chuyén
san xuat nhém hang xuat khau méi dau tu.

- Tang cudng cong tac kiém tra, kiém soat trong qua trinh san
xuat dé han ché t&i da cac sai s6t, nham Ian.

- Tham gia vao viéc ma& rong viéc danh gia nha cung ng nguyén
liéu, bao bi d€ chon dugc nhirng nha cung (ng uy tin, dap (ng
dugrc cac quy dinh va nhu cadu SXKD cula cong ty.

- Phéi hop vai Tong kho trong viéc dua kho bao bi vao hoat
dong. Ki€ém soat chat ché vat tu, bao bi dau vao, ki€ém soat
dugc tén kho cling nhu viéc cap phat bao bi.

Ths. Ds. Nguyén Quang Tri
Chu tich HDQT/ Téng Gidm déc
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Quyét tam thuc hién
manh mé cac nhom gidi
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N Viét Nam va khu vi.
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BAO CAO HOAT DONG
CUA BAN KIEM SOAT

Ban Kiém soat Cong ty C6 phan Dugc Danapha (DANAPHA) kinh trinh Héi déng Quan tri (HDQT) dw
thao Bao cao hoat dong cia Ban Kiém soat trong nam tai chinh 2017 dé trinh Dai hdi c6 dong thudng
nién 2018 véi cac ndi dung sau:

I. CAC HOAT DONG CUA BAN KIEM SOAT

- Ban Kiém soat DANAPHA nhiém ky 2016 -
2021 duoc Dai hdi dong cé déng bau hop 1é
tai Pai hoi c6 déng thudng nién nam 2016
ngay 5/5/2016 vé&i 03 thanh vién. Tai Dai hoi
dong c6 déng thudng nién ndm 2017, Dai hoi
da théng qua don tir nhiém thanh vién Ban
Kiém soat cua ba Pham Huong Giang va bau
bé sung 6ng Lé Thing Binh lam thanh vién
Ban Kiém soat.

- Trong ndm 2017, Ban Kiém soat DANAPHA d3
trién khai va nghiém tac thuc hién viéc giam sat
tinh hinh tai chinh céng ty, tinh hop phap trong
cac hoat dong ctia thanh vién H6i dong Quan tri,
Tong Gidm déc va cac can bd quan ly khac. Su
phéi hop hoat déng gita Ban Kiém soat v&i Hoi
dong Quan tri, Téng Giam déc diéu hanh va Ban
quan ly theo ding quy dinh phap luat va diéu lé
céng ty nham bao vé quyén lgi hop phap cua
cdng ty va c6 dong.

- Giadm sat viéc thuc hién Nghi quyét Dai hoi dong

c6 déng ndm 2017.

- Chu déng 1ap k€ hoach Kiém soat va trién khai

thuc hién k& hoach theo quy dinh ctia phap luat
va Quy ché hoat dong ctia Ban Kiém soat.

- Ban duoc cung cip théng tin, cdc quyét dinh

ctia HDQT, Ban Téng Giam déc vé hoat dong san
xuat kinh doanh nam 2017. Truédng Ban Kiém
soat dugc moi tham du cac budi hop cia HDQT
trong nam 2017.

- Xem xét bao cdo tai chinh nam 2017 dé€ 1ap bao

cdo kiém tra tinh hinh tai chinh n3m 2016.

- Kiém tra gidm sat hoat dong cua cac thanh vién

HDQT ciing nhu Ban Téng Giam déc nham dam
bao thuc hién muc tiéu vi quyén lgi clia cac ¢
dong va ngudi lao dong.

Il. BAO CAO GIAM SAT TINH HINH HOAT BONG
VA TINH HINH TAI CHINH CUA DANAPHA

A. BAO CAO VE KIEM TRA TINH HINH TAI CHINH NAM 2017

1. Vé ki€m tra tinh hinh tai chinh cta céng ty

- Téng tai san cua coéng ty tang nhe (Tir 634 ty
dong nam 2016 Ién 689 ty dong, ting khoang
8%). SO liéu tang chi yéu & cac chi tiéu phai thu
ngan han (Tang gan 17% tir xap xi 289 ty déng
Ién gan 337 ty dong) va tai san cé dinh (Tang gan
41% lén 166 ty dong).

- Gia tri tai san ngin han tuy c6 ting I1én nhung chu
yéu |3 do phai thu ngin han ting manh. Trong
giai doan gan day, cong ty cé nhiéu chinh sach
uu dai cho khach hang nhim thic day doanh thu
nén phai thu khach hang tang kha nhiéu, dic biét
13 khodn phai thu tir hang xuat khiu. Tuy nhién
cong ty hién dang trién khai mét s6 quy dinh
m&i vé cong ng khach hang nhu siét chat quan
ly cong no, kiém soat viéc xuat ban hang nén van
dam bao duoc kha ning duy tri tinh hinh én dinh.
Mét diém khac can luu y 13 lwgng tién mat cua
cong ty gidm kha nhiéu. Trong ndm 2017, céng
ty c6 nhiéu hoat dong can dén tién mat nhu mot

s6 du an xay I3p, mua s3m mday moc, bén canh
do la trd ng goc cac khoan vay nén luong tién
codng ty gidm con khoang 21 ty dong. Tuy lugng
tién mat giam nhung muc dich 1a thanh toan cho
cac khoan ng ciing nhu dau tu nén cé thé chap
nhan duoc.

- Da6i vai tai san dai han: Gia tri tai san ¢ dinh

hitu hinh dugc dau tu trong ndm 2017 ting
manh cling la mét trong nhirng nguyén nhan
chinh khién dong ngan luvu cua Coéng ty sut
gidm trong nam 2017. So v&i nam 2016, gia tri
tai san cé dinh cla cong ty ting 40%, trong dé
dong gbép dang ké 13 tai san cé dinh hiru hinh,
tdng tir 76 ty dong |én gan 122 ty dong. Trong
nam 2017, nhiéu du an xay dung cua céng ty
cling hoan thanh va dua vao s dung nén chi
phi xay dung co ban d& dang giam xuéng con
khoang 7 ty dong.
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- D6i véi ng ngan han: NEu nhu' ndm 2016, t8ng no' ngan han clia cdng ty tang kha nhiéu so vé&i ndm 2015 thi sang ndm 2017, s&

liéu ndy da co6 dau hiéu gidm xudng. Téng ng ngan han cla cdng ty trong ndm 2017 13 khodng 274 ty déng, giam 11,3% so v&i
cung ky n3m ngoai. Trong dd, ng phai tra ngudi ban ngan han (giam 14 ty déng) va phai tra ngan han khac (giam 65 ty déng) 13
nhirng sé liéu dang chd y. Nhin chung céng ty dang c6 gang can déi cac khoan phai trad dé dam bao tinh hinh tai chinh ctia minh.

- Dai véi no dai han: Cac khoan vay va tai tro dai han cta céng ty cling gidm so vd&i nam 2016 (tir 33 ty déng xuéng con 17 ty

dong). Nhin chung, sau khi vay dé ddm bao ngudn vén xay dung, b6 sung co s& vat chat, may méc thiét bi cho san xuat kinh
doanh thi ndm 2017, cdng ty da thanh toan bt cac khoan nay dé dam bao hoan thanh cac nghia vu phai tra ctia minh.

- D&i vai von cha s& hiru: Dau ndm 2017 cong ty da hoan thanh dot phat hanh c6 phiéu ra cong ching. Von chd s& hiru cua

Cong ty da duogc tang tlr 292,96 ty déng [én 397,94 ty dong trong nam 2017.

2 Vé Bao cao két qua kinh doanh cta céng ty

Doanh thu cong ty nam 2017 giam so v&i nam trudc 4%,
dat khoang 470 ty déng. Viéc nay xuat phat tir nhirng
nguyén do sau:

i. Doanh thu xuat khiu 2017 duoc xay dung kha cao (250
ty) nham phong ngtra rui ro cho viéc khéng xuat dugc hang
nam 2018. Tuy nhién, do céng ty da xuc tién thanh coéng
trong viéc xin cdp GMP Nga nén doanh sé xuat khiu dugc
diéu chinh giam.

ii. Trong ndm 2017, c6 su thay déi trong co' cau té chire, chia
tach va hinh thanh cac chi nhanh md&i nén hoat dong kinh
doanh it nhiéu ciing chiu &nh huéng.

iii. Sy sut gidm chung cta nganh duoc Viét Nam do canh
tranh trong dau thau (cac céng ty nhu Imexpharm, Duoc
Hau Giang, vvv)

iv. Tuy doanh sé chua dat ké hoach dé ra nhung nhin chung
thi két qua ndy van cho thay duoc su' c6 gang clia cong ty va
sé la mot dong luc cho can bd nhan vién cong ty phan diu
dé dat muc tiéu trong ndm 2018.

- Gia vén hang ban va chi phi ban hang c6 mirc giam 16n hon

murc gidm doanh sé (Ian lugt 12 9,39% va 13,05%). Diéu nay
cho thay cong ty da cé bién phap quan ly tét chi phi san
xuat, déng thoi hé théng quan tri OGSM d3 phat huy hiéu
qua trong viéc giam chi phi quan ly, gop phan cai thién két
qua hoat dong san xuat kinh doanh cta céng ty.

- Trong giai doan 2016 va 2017, céng ty ciing c6 nhiéu khoan

vay phuc vu nhu ciu dau tu va san xuat kinh doanh nén lai
vay phai tra cling tang so v&i nam 2016, 1én khoang 12,7 ty
doéng. Dén cubi ndm 2017, cac khoan vay va tai trg nay da
giam bat.

- Nh& nhirng thay déi trong quan ly chi phi nén lgi nhuan sau

thué clia cong ty tang 6% so vai nam 2016, dat mirc 66,4 ty
dong. Néu tiép tuc quan ly hiéu qua chi phi cling nhu thuc
hién cac bién phap thuc day gia ting doanh s6 thi céng ty
sé con dat duoc két qua kha quan hon nira trong tuong lai.

3. Vé bao cao luu chuyén tién té:

Bao cdo luu chuyén tién té cho thay tién va tuong duong tién ndm 2017 gidm so v&i 2016 12 37,9 ty dong (64,69%), cu thé:
- Dong tién hoat déng kinh doanh ting. Ndm 2016 dong tién hoat déng kinh doanh am gan 14,86 ty dong, nam 2017 dong tién
chi cho hoat déng kinh doanh giam manh khién cho t8ng dong tién cho hoat dong kinh doanh duong 4,4 ty dong.

- Dong tién dau tu gidm khoang 25,83 ty déng, chi yéu do viéc dau tu mua s3m TSCD.

- Dong tién tir hoat dong tai chinh ciling gidam manh 42,01 ty dong. Nguyén nhan chinh 1a do trong ndm, mac du cé ngudn von
chti s& hitu b8 sung gan 40 ty déong, nhung khodan tién chi trd no géc vay nhiéu hon gan gap déi so véi nam 2016 (n3m 2017
Céng ty chi trd géc vay 293,66 ty déng nhiéu hon 152,31 ty déong so v&i nam 2016).

B. PHAN TiCH CAC TY SO TAI CHiINH CUA CONG TY

32

CACTY SO TAI CHINH

Bang 1: Téng hop mot s6 ty s6 tai chinh ctia cdng ty nam 2017 so véi nam 2016

% THAY DOI

Kha nang thanh toan hién hanh LAN 1,49 1,77 0,28 18,79
Kha nang thanh toan nhanh LAN 1,15 1,32 0,17 14,78
Kha n3ng thanh toan bang tién mat LAN 0,19 0,08 -0,11 -58,84
Ty 1€ ng/vén chu s hitu % 115,64 73,29 -44,56 -37,28
Ty 1€ ng/ t6ng tai san % 53,80 42,25 -11,55 -21,46
Vong quay hang tén kho LAN 4,94 411 0,83 -14,74
Vong quay cac khoan phai thu LAN 2,21 1,49 -0,72 -32,54
Ty suéat lgi nhuan gop % 46,00 48,68 2,68 5,83
Ty suét lgi nhuan/doanh thu % 12,75 14,21 1,46 11,42
Ty suat loi nhuan/tai san (ROA) % 9,86 9,64 -0,22 -2,24
Ty suat loi nhuan/von CSH (ROE) % 21,41 16,71 -4,70 -21,93
EPS VND 6.400 5.100 -1.300 -20,32




***Nhan xét vé tinh hinh tai chinh cta
cong ty thdong qua cac ty sé tai chinh

1 Cac chi s6 thanh toan

Nhin chung kha nang thanh toan cta céng ty trong nam
2017 c6 cai thién hon so vai ndm 2016. Chi s6 thanh toan
hién hanh va chi s6 thanh toan nhanh déu ting lan luot
18,79% va 14,78%. Cho thay tinh hinh thanh todn cta cong
ty kha quan hon trong viéc thanh todn cac khoan no dén
han. Tuy nhién, do cac khoan phai thu tang Ién nén dong
tién cha coéng ty sut giam, |1dm anh huéng dén kha nang
thanh todn tién mat. Nhin chung, trong thoi gian tdi, cong
ty can cai thién dé thuc hién tét chinh sach thu hoi cong
ng nham cai thién dong tién va hé sé kha nang thanh toan
bang tién.

2. Cac chi s6 hoat déng

- Chi s6 vong quay cac khoan phai thu ctia céng ty giam so
véi ndm trudc, tr 2,21 xudng con 1,49, dan dén thoi gian
thu tién binh quan tang Ién hon 78 ngay. Diéu nay gop phan
giai thich khoan ting 1én cta chi tiéu phai thu ng3n han cta
khach hang va su gidm xuéng cla lvong tién mat trong bao
céo can dai ké toan ctia cong ty ndm nay. Diéu can luu y 13
cac khoan phai thu trong nudc da kiém soat tét, riéng cac
khoan phai thu trong xuat khau van gia tang va chua cé cac
bién phap giai quyét hiéu qua.

- Chi sé vong quay hang tén kho gidm nhe so véi nam 2016,
tr 4,94 xuéng 4,11. Thoi gian ton kho binh quan vi thé tang
khoang 15 ngay. Néu c¢6 thé thuc day doanh s6 ban hang
cling nhu cai thién thém quy trinh quan ly thi thdi gian luan
chuyén hang héa cua coéng ty sé tét hon nira.

- Chi s6 vong quay cac khoan phai tra tang so véi nam trudc.
Thoi gian phai trd binh quan giam khoang 17 ngay. Day
cing la mét nguyén nhan khién cho lugng tién mat cua
cong ty giam kha nhiéu trong ndm nay.

- Chi s6 kha nang thanh toan l3i vay clia cong ty gidm so vdi
nam 2016, tr 10,98 xuéng con 7,52. Mét phan nguyén
nhan 13 do chi phi |3 vay trong ndm 2017 tang kha nhiéu
nén tuy lgi nhuan trude thué va 1ai du ting nhung chi s6 nay
van gidm. Tuy nhién loi nhuan céng ty van dam bao thanh
toan duoc cac khoan lai trong thoi gian tdi vi du no vay
va tai trg clia cong ty ndm 2017 da gidm kha nhiéu trong
nam 2017.

- Nam 2017, mac du cac khoan ng vay tang lén, nhung do
céng ty phat hanh dic quyén, nén sé c6 phiéu ting |én dan
dén ngudn vén chl s& hiru tang, va ti 1é ng giam di (don bay
tai chinh gidm di).

3. Cac chi s6 sinh loi

- Nhin chung cac chi s6 sinh Igi clia cong ty khéng thay déi
nhiéu so véi ndm 2016. Ty suat lgi nhuan gbp va ty suat loi
nhuan rong cla céng ty ting nhe so v&i nam trude. Diéu do
cho thdy mac du doanh thu cta cong ty tuy chua dat nhu
mong muén nhung coéng ty dang quan ly tét chi phi nén
kha ning sinh Igi clia cdng ty van dang rat tét. Cac chi s6
ROA va ROE giam nhe so véi nam 2016 (do tang von chi s&
hiru). Mac du vén chu sé hiru ting 33,33%, ty suét sinh loi
trén vén cha s& hiru va EPS chi bi gidm nhe, diéu nay cho
thay cong ty dat dugc hiéu qua quan trj tai chinh van rat tét.

Il. CAC NHAN XET VA BE XUAT
VOI HDQT VA BAN TONG
GIAM POC CONG TY

- Cong ty lvuy tang cuong cac bién phap quan tri rdi ro trong
quan tri cdng no déi vai khach hang dam bao gia tang vé
doanh s6 nhung an toan trong céng tac thu no cua khach
hang, tranh gay rui ro thanh toan cho cong ty.

- Coéng ty luu y cé bién phap ting lugng tién mat, dam bao
duy tri kha ning thanh khoan ctia céng ty & mirc sdn sang.

- Hién tai, Cong ty da tra' thanh céng ty dai ching quy mé lon.
Céng ty can luu y viéc cong bé thoéng tin, luu ky cé phiéu
theo dung quy dinh hién hanh.

- Hoéi déng Quan tri cong ty lvu y trién khai hoat dong phat
hanh riéng 1& trai phiéu chuyén d6i da dugc UBCKNN
thong qua theo dung thai gian va quy dinh cua phap luat.

- Tiép tuc thuc hién cac bién phap nham gia ting doanh thu,
thi phan, kiém soat chi phi nhu da ap dung trong nam 2017,
dam bao duy tri téc d6 ting trudng doanh thu va gilr virng
hiéu qua kinh doanh trong nhirng nam t&i.

* KET LUAN:

Mdc dui chiu dp lwc cta viéc tang vén I6n trong ndm qua,

nhuwng hoat dong kinh doanh va tinh hinh tai chinh ctia céng

ty vdn twong déi tich curc, tiép tuc hiéu qud hon so véi nhitng
ndm tru'éc. HDQT, Ban Téng Gidm déc cuing toan thé CBCNV
Danapha cén duy tri cdc gidi phdp thuc hién, phdt huy lgi thé
sdn cé, ddu tw phdt trién theo huéng hién dai héa, dp dung cong
nghé cao dé dém bdo cho hoat déng sdn xudt kinh doanh ctia
céng ty tiép tuc dat dugc hiéu qud cao trong nhirng ndm tdi.

Kinh chtic Héi déng Qudn tri, Ban Téng Gidm déc nhiéu strc khée
va thanh céng.

Pa Ning, ngay 05 thang 02 nim 2018

Y

TM. Ban Kiém soat
Trudng Ban
TS. Nguyén Hoang Giang

«
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Toi uu hoa Ioi nhuan
cho doanh nghiép, toi da
hoa loi ich cho co déng va
nha dau tu sony songy véi viéc
dong gop cho cong dong, tao ra
d0ng luc thic day s phat

trién va tién ho xa hoi.
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O THONG TIN CONG TY

Giady Chirng nhan
Dang ky Kinh doanh sé

3203001246_ngay 20 thang 12 nam 2006
0400102091 _ngay 14 thang 9 ndm 2010
0400102091 _ngay 17 thang 5 nam 2011
0400102091 _ngay 6 thang 11 nam 2013
0400102091 _ngay 8 thang 5 nam 2015

Giay Chirng nhan Dang ky Doanh nghiép sé
0400102091 _ngay 25 thang 8 nam 2015
0400102091 _ngay 9 thang 5 nam 2017

Gidy Chirng nhan Dang ky Kinh doanh, Gidy
Chirng nhan Dang ky Doanh nghiép va cac

Ho6i dong Quan tri

Ong Nguyén Quang Tri Chu tich

Ong Mai Dang Dau Thanh vién
Ong Pham Khic Ha Thanh vién
Ba Nguyén Thi Van Tho Thanh vién
Ba Nguyén Thi Lién Hoa Thanh vién
Ong Lai Tién Manh Thanh vién
Ong Nguyén Durc Son Thanh vién
Ong Truong Cong Tri Thanh vién

Ban Téng Giam déc
Ong Nguyén Quang Tri
Ong Mai Bang Bau
Ong Duong Chi Toan

Tru s& dang ky:

Téng Giam déc
Pho Téng Giam déc
Pho Téng Gidm doéc

253 Diing St Thanh Khé, Quan Thanh Khé

gidy chirng nhan diéu chinh do S& K& hoach
va Dau tu Thanh phé Da Ning cap.

Céng ty kiém toan:

Thanh phé DBa Ning, Viét Nam

Coéng ty TNHH KPMG Viét Nam

O BAO CAO BAN TONG GIAM DOC

Ban Téng Giam déc Coéng ty C6 phan Dugc Danapha
(“Cong ty”) trinh bay bao cao nay va bao cao tai chinh dinh kem
clia Cong ty cho nam két thuic ngay 31 thang 12 nam 2017.

Ban Téng Giam déc Céng ty chiu trach nhiém I1ap va trinh
bay trung thuc va hop ly bdo cdo tai chinh theo cac Chuin
muc K& todn Viét Nam, Ché dd K& toan Doanh nghiép
Viét Nam va cac quy dinh phap ly cé lién quan dén viéc lap
va trinh bay bao cdo tai chinh. Theo y kién cua Ban Téng
Gidm doc Cong ty:

a. bdo cdo tai chinh duoc trinh bay tir trang 38 dén trang
59 da phan anh trung thuc va hop ly tinh hinh tai chinh
cua Cong ty tai ngay 31 thang 12 nam 2017, két qua hoat
dong kinh doanh va luu chuyén tién té cua Céng ty cho
nam két thuc cung ngay, pht hop véi cac Chuan muc K&
toan Viét Nam, Ché doé K& toan Doanh nghiép Viét Nam
va cac quy dinh phap ly cé lién quan dén viéc 13p va trinh
bay bao cio tai chinh; va

b. tai ngay 1ap bao cio nay, khong co ly do gi d€ Ban Téng
Giam déc cho rang Coéng ty sé khong thé thanh toan cac
khoan ng phai tra khi dén han.

Tai ngay lap bado cio nay, Ban Téng Gidm déc Céng ty da
phé duyét phat hanh bao cao tai chinh dinh kem.

Thay mat Ban Téng Giam déc

Nguyén Quang Tri
Tong Giam déc

Thanh phd Da Ning, ngay 29 thang 3 ndm 2018



O BAO CAO KIEM TOAN DOC LAP

KPMG Limited: 10th floor, Sun Wah Tower,

115 Nguyen Hue Street, District 1, Ho Chi Minh City
The Socialist Republic of Vietnam

Tel: +84 (8) 3821 9266 / Fax: +84 (8) 3821 9267
Web: www.kpmg.com.vn

Kinh gtri cdc C6 déng Cong ty C6 phan Dugc Danapha

Chung t6i da kiém toan bao cao tai chinh dinh kém cta Céng
ty C6 phan Dugc Danapha (“Céng ty”), bao gbm bang can déi
ké toan tai ngay 31 thang 12 nam 2017, bao cao két qua hoat
déng kinh doanh va bao cdo luu chuyén tién té lién quan cho
nam két thiac cling ngay va cac thuyét minh kém theo duoc
Ban Téng Giam déc Céng ty phé duyét phat hanh ngay 29
thang 3 nam 2018, dugc trinh bay tir trang 38 dén trang 59.

Trach nhiém ctia Ban Téng Giam déc

Ban Téng Giam d6c Céng ty chiu trach nhiém |ap va trinh
bay trung thuc va hop ly bdo cdo tai chinh nay theo cac
Chuian muc K& toan Viét Nam, Ché doé K& toan Doanh
nghiép Viét Nam va cac quy dinh phap ly cd lién quan dén
viéc lap va trinh bay bao cao tai chinh, va chiu trdch nhiém
vé kiém soat ndi bd ma Ban Téng Giam déc xac dinh 13 can
thi€t dé€ dam bao viéc 1ap bao cdo tai chinh khéng co sai
sét trong yé&u do gian 1an hay nham Ian.

Trach nhiém cuaa kiém toan vién

Trach nhiém ctia ching t6i |a dua ra y kién vé bao cao tai chinh
nay dua trén két qua kiém toan cuta ching téi. Chang téi da
thuc hién cong viéc kiém toan theo cac Chuin muc Kiém toan
Viét Nam. Cac chuan muc ndy yéu ciu chdng t6i tuan tha
chuan muc va cac quy dinh vé dao dirc nghé nghiép va lap ké
hoach va thuc hién cudc kiém todn dé dat dugc su ddm bao
hop ly vé viéc liéu bao cdo tai chinh c6 con sai sét trong yéu
hay khong.

Chi nhanh Céng ty TNHH KPMG
tai Thanh phé H6 Chi Minh, Viét Nam
Bao cao kiém toan s6: 17-01-574
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Chang Hung Chun

Gidy chirng nhan Dang ky Hanh nghé
Ki€m toan s6 0863-2018-007-1

Pho Téng Giam Déc

Thanh phé H6 Chi Minh, ngay 29 thang 3 nam 2018

Cong viéc kiém toan bao gébm viéc thuc hién cac tha tuc nham
thu thap cac bang chirng kiém toan vé cac s6 liéu va cac thuyét
minh trong bdo cao tai chinh. Cac tha tuc duoc lva chon dua
trén xét doan cda kiém toan vién, bao gobm danh gia rui ro cd sai
s6t trong yéu trong bao céo tai chinh do gian 1an hodc nham Ian.
Khi thuc hién cac danh gia rdi ro nay, kiém toan vién xem xét
kiém soat néi bod clia Cong ty lién quan tdi viéc 1ap va trinh bay
bao cdo tai chinh trung thuc va hop ly nham thiét k& cac tha tuc
kiém toan phu hop véi tinh hinh thuc té, tuy nhién khéng nhiam
muc dich dua ra y kién vé hiéu qua cta kiém soat ndi bo cua
Céng ty. Cong viéc kiém toan cling bao gbm viéc danh gia tinh
thich hop cta cac chinh sach ké toan duoc ap dung va tinh hop
ly ctia cac udc tinh k& toan ctia Ban Toéng Giam déc Cong ty, cling
nhu danh gia viéc trinh bay téng thé bao cao tai chinh.

Chuing t6i tin ring cac bing chirng kiém toan ma ching téi
thu duoc 13 day du va thich hop lam co s& cho y kién kiém
toan cla chung toi.

Y kién cta kiém toan vién

Theo y kién cua ching téi, bdo céo tai chinh da phan anh
trung thuc va hop ly, trén cac khia canh trong yéu, tinh hinh
tai chinh cta Céng ty C6 phan Duoc Danapha tai ngay 31
thang 12 nam 2017, két qua hoat dong kinh doanh va luu
chuyén tién té cho nam két thic cung ngay, pht hop véi cac
Chuan muc K& toan Viét Nam, Ché do K& toan Doanh nghiép
Viét Nam va cac quy dinh phap ly c6 lién quan dén viéc 1ap va
trinh bay bao cdo tai chinh.

Trwong Vinh Phc
Gidy chirng nhan Dang ky Hanh nghé
Kiém toan s6 1901-2018-007-1
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O BANG CAN DOl KE TOAN

tai ngay 31 thang 12 nam 2017

M3u B 01 - DN
(Ban hanh theo Théng tu's6 200/2014/TT-BTC ngay 22/12/2014 cua Bé Tai chinh)
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\E] Thuyét 31/12/2017 1/1/2017
s6 minh VND VND
TAI SAN
Tai san ngan han
(100 = 110 + 130 + 140 + 150) 100 483.758.217.772 453.539.467.112
Tién va cac khoan tuong duong tién 110 5 20.694.129.643 58.607.172.757
Tién 111 19.359.407.985 28.607.172.757
Céac khoan tuong duong tién 112 1.334.721.658 30.000.000.000
Cac khoan phai thu ngan han 130 337.180.265.291 282.274.861.379
Phai thu ngan han cta khach hang 131 6 290.990.125.334 255.452.359.793
Tra trudc cho nguoi ban 132 44.495.486.318 31.522.680.312
Phai thu ngdn han khac 136 8.072.090.065 1.377.257.700
Du phong phai thu khé doi 137 (6.377.436.426) (6.077.436.426)
Hang tén kho 140 121.606.041.894 105.865.575.682
Hang ton kho 141 122.378.137.978 107.754.471.039
Du phong giam gia hang ton kho 149 (772.096.084) (1.888.895.357)
Tai san ngan han khac 150 4.277.780.944 6.791.857.294
Thué gia tri gia ting duoc khau trir 152 3.927.385.079 6.435.695.459
Thué phai thu Nha nuéc 153 350.395.865 356.161.835
Tai san dai han 200 204.964.690.092 180.578.339.210
(200 = 210+220+240+250+260)
Cac khoan phai thu dai han 210 - 6.500.000.000
Phai thu dai han khac 216 - 6.500.000.000
Tai san cé dinh 220 165.984.260.555 117.802.101.009
Tai san ¢6 dinh hiru hinh 221 10 121.785.178.542 75.764.849.476

Nguyén gid 222 268.722.186.075 206.507.953.155

Gid tri hao mon lily ké 223 (146.937.007.533) (130.743.103.679)

Tai san c6 dinh v6 hinh 227 11 44.199.082.013 42.037.251.533
Nguyén gid 228 44.199.082.013 42.037.251.533

Gid trj hao mon lily ké 229 - -

Tai san d& dang dai han 240 7.240.153.130 23.916.227.781
Chi phi xay dung co ban do dang 242 12 7.240.153.130 23.916.227.781
Diu tw tai chinh dai han 250 13 15.473.000.000 16.243.750.260
D3u tu vao céc cong ty lién két 252 8.820.000.000 8.820.000.000
Dau tu gép ven vao dan vi khac 253 6.800.000.000 8.375.000.000

Dy phong giam gid dau tu tai chinh dai han 254 (147.000.000) (951.249.740)

Tai san dai han khac 260 16.267.276.407 16.116.260.160
Chi phi tra trudc dai han 261 14 16.267.276.407 16.116.260.160
TONG TAI SAN (270 = 100 + 200) 270 688.722.907.864 634.117.806.322

Cdc thuyét minh dinh kém la bé phdn hop thanh cta bdo cdo tai chinh nay



O BANG CAN DOl KE TOAN

tai ngay 31 thang 12 nam 2017 (ti€p theo)

Mau B 01 - DN
(Ban hanh theo Théng tuw s6 200/2014/TT-BTC ngay 22/12/2014 cua Bé Tai chinh)

BAO CAO THUGNG NIEN 2017

Ma Thuyét 31/12/2017 1/1/2017
s0 minh VND VND

NGUON VON
NGO PHAI TRA (300 = 310 + 330) 300 290.786.628.337 341.154.021.309
No ngan han 310 273.538.593.391 314.865.749.178
Phai trd ngudi ban ngan han 311 15 18.050.346.481 32.397.238.866
Ngudi mua tra tién trudc 312 19.527.551.386 10.266.677.153
Thué phai nop Nha nuéc 313 16 3.422.599.651 1.082.535.991
Phai trd nguoi lao dong 314 17.086.630.845 23.879.286.615
Chi phi phai tra ngén han 315 17 9.680.665.132 12.265.860.151
Phai tra ngan han khac 319 18 3.436.390.881 68.926.929.155
Vay ngan han 320 19(a) 201.242.306.203 157.834.338.298
Quy khen thudng va phuc lgi 322 20 1.092.102.812 8.212.882.949
No dai han 330 17.248.034.946 26.288.272.131
Vay dai han 338 19(b) 17.248.034.946 26.288.272.131
VON CHU s& H'U (400 = 410 + 430) 400 397.936.279.527 292.963.785.013
Vén chu s& hiru 410 21 397.305.809.966 291.954.353.632
Vén ¢6 phan 411 22 130.200.000.000 97.650.000.000
- C6 phiéu phé théng cé quyén biéu quyét 411a 130.200.000.000 97.650.000.000
Thang du vén ¢é phan 412 87.632.500.000 81.232.500.000
Quy dau tu phat trién 418 23 113.071.853.632 113.071.853.632
Loi nhuan sau thué chuwa phan phéi 421 66.401.456.334 -
- LNST chua phdn phéi ndm nay 421b 66.401.456.334 -
Nguén kinh phi va cac quy khac 430 21 630.469.561 1.009.431.381
Ngudn kinh phi 431 474.181.416 806.270.600
Ngudn kinh phi da hinh thanh tai san cé dinh 432 156.288.145 203.160.781
TONG NGUON VON (440 = 300 + 400) 440 688.722.907.864 634.117.806.322

Ngay 29 thang 3 nam 2018

Nguoi lap:

Nguoi duyét:

Truwong Thi Diéu Huyén
Trudng Phong KE toan

Nguyén Thi Van Tho
K€ toan trudng

Cdc thuyét minh dinh kém la bé phdn hop thanh cta bdo cdo tai chinh nay

Nguyén Quang Tri
Téng Gidam déc
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O BAO CAO KET QUA HOAT DONG KINH DOANH

cho nadm két thic ngay 31 thang 12 nam 2017

M3u B 02 - DN

(Ban hanh theo Théng tu's6 200/2014/TT-BTC ngay 22/12/2014 cta Bé Tai chinh)

M3 Thuyét 2017 2016
s6 minh VND VND
DOANH THU BAN HANG 01 25 470.517.052.691 492.582.209.818
CAC KHOAN GIAM TRU' DOANH THU 02 25 3.170.146.952 2.428.986.175
DOANH THU THUAN VE BAN HANG (10 = 01 - 02) 10 25 467.346.905.739 490.153.223.643
GIAVON HANG BAN 11 26 239.838.869.393 264.683.717.369
LOI NHUAN GOP (20 = 10 - 11) 20 227.508.036.346 225.469.506.274
Doanh thu hoat dong tai chinh 21 27 2.749.872.581 4.599.475.410
Chi phi tai chinh 22 28 13.675.651.257 10.812.971.498
Trong dé: Chi phi Idi vay 23 12.737.239.347 10.534.646.168
Chi phi ban hang 25 29 79.863.369.521 91.850.974.656
Chi phi quan ly doanh nghiép 26 30 54.092.173.983 52.519.474.582
LOI NHUAN THUAN TU HOAT DONG KINH DOANH
{30 = 20 + (21 - 22) - (25 + 26)} 30 82.626.714.166 74.885.560.948
Thu nhap khac 31 432.376.153 580.026.716
Chi phi khac 32 47.064.035 116.948.403
LOI NHUAN KHAC
(40=31-32) 40 385.312.118 463.078.313
LGOI NHUAN KE TOAN TRU'GC THUE
(50 = 30 + 40) 50 83.012.026.284 75.348.639.261
CHI PHi THUE TNDN HIEN HANH 51 32 16.610.569.950 12.846.550.704
LO1 NHUAN SAU THUE TNDN
(60 =50-51) 60 66.401.456.334 62.502.088.557
LAI CO BAN TREN CO PHIEU 70 33 4.621 5.584

Ngay 29 thang 3 nam 2018

Nguaoi lap:

Nguoi duyét:

Trwong Thi Diéu Huyén
Trudng Phong KE toan

Nguyén Thi Van Tho
Ké& toan trudng

Nguyén Quang Tri
Téng Giam déc

Cdc thuyét minh dinh kém la bé phdn hop thanh cta bdo cdo tai chinh nay



O BAO CAO LUU CHUYEN TIEN TE

cho nam két thac ngay 31 thang 12 nam 2017 (Phuong phap gian tié€p)

M3u B 03 - DN

(Ban hanh theo Théng tu's6 200/2014/TT-BTC ngay 22/12/2014 cua Bé Tai chinh)

M3 2017 2016
s VND VND
LU'U CHUYEN TIEN TU’ HOAT DONG KINH DOANH
LOI NHUAN KE TOAN TRUGC THUE 01 83.012.026.284 75.348.639.261
PIEU CHINH CHO CAC KHOAN
Khau hao va phan bé 02 17.309.382.633 17.703.862.273
Cac khoan dy phong 03 (968.082.992) 5.721.744.930
L6/ (14i) chénh léch ty gia do danh gia lai cac khoan muc tién té c6 gbc ngoai té 04 405.404.100 (1.999.955.426)
Lai tir hoat déng dau tuw 05 (2.591.105.325) (2.563.637.535)
Chi phi lai vay 06 14.016.639.347 10.534.646.168
LOI NHUAN TU HOAT DPONG KINH DOANH TRU'G'C NHI'NG THAY BOI
VON LUU DONG 08 111.184.264.047 104.745.299.671
Bién dong cac khoan phai thu va tai san khac 09 (46.501.776.727)  (130.699.360.209)
Bién dong hang ton kho 10 (15.276.632.960) (14.430.654.086)
Bién dong cac khoan phai tra va no phai tra khac 11 (63.964.669.561) 34.605.503.217
Bién dong chi phi tra trucéc 12 (151.016.247) 1.192.388.640
(14.709.831.448) (4.586.822.767)
Tien |ai vay d tra 14 (14.409.338.018) (9.863.468.824)
Thué thu nhap doanh nghiép da nop 15 (14.411.650.797) 14.550.000.000
Tién thu khac ttr hoat dong kinh doanh 16 320.000.000 850.000.000
Tién chi khac cho hoat déng kinh doanh 17 (7.819.741.957) (13.729.014.172)
LU’'U CHUYEN TIEN THUAN TU’ CAC HOAT DONG KINH DOANH 20 (51.030.562.220) (41.879.305.763)
LUU CHUYEN TIEN TU' HOAT DONG DAU TU’
Tién chi mua tai san c6 dinh va tai san dai han khac 21 (48.815.467.528) (39.743.358.563)
Tién thu tir thanh ly tai san c6 dinh 22 430.000.000 550.000.000
Tién thu tir tién glri c6 ky han tai ngan hang 24 - 20.000.000.000
Tién chi dau tu gép von vao don vi khac 25 - (3.375.000.000)
Tién thu hoi dau tu gép vén vao cac don vi khac 26 1.750.000.000 -
Tien thu l3i tién glri va cé tirc 27 1.986.105.325 2.048.266.203
LU'U CHUYEN TIEN THUAN TU’ CAC HOAT DONG DAU TU 30 (44.649.362.203) (20.520.092.360)

Cdc thuyét minh dinh kém la bé phdn hop thanh cta bdo cdo tai chinh nay

BAO CAO THUGNG NIEN 2017
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o BAO CAO LUU CHUYEN TIEN TE

cho nam két thuc ngay 31 thang 12 nam 2017 (Phuong phap gian tiép - tiép theo)

M3u B 03 - DN

(Ban hanh theo Théng tu's6 200/2014/TT-BTC ngay 22/12/2014 cta Bé Tai chinh)

M3 2017 2016
s VND VND

LU'U CHUYEN TIEN TU HOAT DONG TAI CHINH
Tién thu tir phat hanh ¢6 phiéu 31 38.950.000.000 -
Tién thu tir di vay 33 330.029.010.831 239.300.182.731
Tién tra ng goc vay 34 (295.661.280.111) (152.313.929.602)
Tién chi tra c6 tirc 36 (15.610.600.111) (14.132.460.000)
LU'U CHUYEN TIEN THUAN TU’ CAC HOAT DONG TAI CHINH 40 57.707.130.609 72.853.793.129
LU'U CHUYEN TIEN THUAN TRONG NAM (50 = 20 + 30 + 40) 50 (37.972.793.814) 10.454.395.006
TIEN VA CAC KHOAN TU'GNG DU'ONG TIEN DAU NAM 60 58.607.172.757 48.156.130.533
ANH HU'GNG CUA THAY DOI TY GIA HOI DOAI QUY POl NGOAI TE 61 59.750.700 (3.352.782)
TIEN VA CAC KHOAN TU'GNG BDU'ONG TIEN CUGI NAM (70 = 50 + 60 + 61) 20 20.694.129.643 58607172757

(THUYET MINH 5)

Ngay 29 thang 3 nam 2018
Ngudi lap:

Trwong Thi Diéu Huyén
Truang Phong KE toan

Ngudi duyét:

A

Nguyén Thij Van Tho
Ké toan trudng

Nguyén Quang Tri
Téng Giam dac

Cdc thuyét minh dinh kém la bé phdn hop thanh cta bdo cdo tai chinh nay



O THUYET MINH BAO CAO TAI CHINH

cho n3m két thic ngay 31 thang 12 nam 2017 (TIEP THEO)

M3u B 09 - DN

(Ban hanh theo Théng tu'sé 200/2014/TT-BTC ngay 22/12/2014 cuia B$ Tai chinh)

Cac thuyét minh nay la bo phan hgp thanh va can duoc doc dong thai vai bao cao tai chinh dinh kem.

1.Don vi bao cao

a. Hinh thirc s@ hiru von

Coéng ty C6 phan Dugc Danapha (“Cong ty”) 1a cdng ty c6
phan duoc thanh lap theo Gidy Ching nhan Dang ky Kinh
doanh s& 3203001246 do S& K& hoach va Dau tu Thanh phd
Pa Ning cap ngay 20 thang 12 ndm 2006 tir viéc c6 phan héa
Xi nghiép Duoc pham Trung wong 5.

b. Hoat dong chinh
Céc hoat déng chinh ctia Céng ty |a san xuat va kinh doanh
thuéc va héa duoc.

c. Chu ky san xuat kinh doanh
Chu ky san xuat kinh doanh théng thudng ctia Céng ty nam
trong pham vi 12 thang.

d. Cau tric céng ty
Tai ngay 31 thang 12 nam 2017, Cong ty cé 502 nhan vién
(1/1/2017: 427 nhan vién).

2.Co's& lap bao cao tai chinh

a. Tuyén bé vé tuan thu

Bao cdo tai chinh duoc 1ap theo cdc Chuan muyc KE toan Viét
Nam, Ché& do K& toadn Doanh nghiép Viét Nam va cac quy dinh
phéap ly cé lién quan dén viéc lap va trinh bay bdo cao tai chinh.

b. Co s& do lvong

Bao cdo tai chinh, trlr bdo cdo luu chuyén tién té, duogc lap
trén co s& doén tich theo nguyén tic gia géc. Bao cdo luu
chuyén tién té duoc 1ap theo phuong phap gian tiép.

c. Ky ké todn nam
Ky ké todn ndm cta Céng ty tir ngay 1 thang 1 dén ngay 31
thang 12.

d. Don vi tién té ké toan va trinh bay bao céo tai chinh

Don vi tién té ké toan cta Cong ty la Dong Viét Nam (“WND”),
cling la don vi tién té dugc sir dung cho muc dich 13p va trinh
bay bdo cdo tai chinh.

3.Tém tat nhirng chinh sach ké toan cha yéu
Sau day 1A nhirng chinh sach ké toan cha yéu duoc Cong ty ap
dung trong viéc lap bao cdo tai chinh nay.

a. Cac giao dich bang ngoai té

Cac giao dich bang cac don vj tién khac VND trong ndm dugc
quy dé&i sang VND theo ty gia xap xi véi ty gia thuc té tai ngay
giao dich.

Cac khoan muc tai sdn va no phai trd c6 géc bang don vi tién
té khac VND duoc quy déi sang VND [an luot theo ty gia
mua chuyén khoan va ty gia ban chuyén khoan ctia ngan hang
thuwong mai noi Céng ty thudng xuyén cé giao dich tai ngay
két thac ky ké toan nam.

Tat ca cac khoan chénh léch ty gid hoi doai dugc ghi nhan vao
bdo cdo két qua hoat déng kinh doanh.

b. Tién va cac khoan twong duong tién

Tién bao gbm tién mat va tién gri ngan hang khong ky han.
Cac khoan tuong duong tién |13 cac khoan dau tu ngin han co
tinh thanh khoan cao, c6 thé dé dang chuyén d&i thanh mot
luong tién xac dinh, khéng ¢ nhiéu rui ro vé thay déi gia tri va
duoc sir dung cho muc dich dap (rng cac cam két chi tién ngin
han hon 1a cho muc dich dau tu hay la cac muc dich khac.

c. Cac khoan dau tu

i. Ddu tuvdo céng ty lién két

Pau tu vao cong ty lién két dugc ghi nhan ban dau theo gia
gbc bao gbm gid mua va cac chi phi mua c6 lién quan truc
ti€p. Sau ghi nhan ban dau, cac khoan dau tu nay duoc xac
dinh theo gia goc trir di du phong giam gia khoan dau tu. Dy
phong gidm gid dau tu dugc 1ap khi don vi nhan dau tu phat
sinh 16, ngoai trir trudng hop khoan 16 dé da nam trong du
kién ctia Cong ty khi quyét dinh dau tu. Du phong gidm gia
dau tu duoc hoan nhap khi don vi nhan dau tu sau doé tao ra
loi nhuan dé bu trir cho cac khoan 16 da dugc lap du phong
trudce kia. Khoan du phong chi duoc hoan nhap trong pham
vi sao cho gia tri ghi s6 cta khodn dau tu khéng vuot qua gia
tri ghi s6 clia ching khi gia dinh khéng c6 khoan du phong nao
da duoc ghi nhan.

ii. Ddu tw gép vén vao cdc don vi khdc

DAau tu vao cac cong cu von chu s& hiru clia cac don vi khac
dugc ghi nhan ban dau theo gid gdc bao gdm gia mua va cac
chi phi mua c6 lién quan truc tiép. Sau ghi nhan ban dau, cac
khoan dau tu nay dugc xac dinh theo gia goc trir di du phong
giam gid khoan dau tu. Dy phong gidm gid dau tu duoc lap
khi don vi nhan dau tu phat sinh 16, ngoai trir trudng hop
khoan 16 dé da ndm trong du kién ctia Cong ty khi quyét dinh
dau tw. Du phong gidm gid dau tu dugc hoan nhap khi don vi
nhan dau tu sau do tao ra lgi nhuan dé bu trir cho cac khoan
16 da duoc 1ap du phong trudce kia. Khoan du phong chi duoc
hoan nhap trong pham vi sao cho gia tri ghi s6 ciia khoan dau
tu khéng vuot qua gia tri ghi s6 ciia ching khi gid dinh khéng
¢6 khodn du phong nao da duoc ghi nhan.

BAO CAO THUGNG NIEN 2017
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O THUYET MINH BAO CAO TAI CHINH

cho nam két thiic ngay 31 thang 12 nam 2017 (TIEP THEO)

M3u B 09 - DN

(Ban hanh theo Théng tu's6 200/2014/TT-BTC ngay 22/12/2014 cua Bé Tai chinh)

d. Cac khoan phai thu
Cac khoan phai thu khach hang va cac khoan phai thu khac
dugc phan anh theo gia goc trir di du phong phai thu khé doi.

e. Hang tén kho

Hang tén kho duoc phan anh theo gia thap hon gilra gia géc
va gia tri thuan co thé thuc hién duoc. Gia géc dugc tinh theo
phuong phap binh quan gia quyén va bao gém tat ca cac chi
phi phat sinh dé c¢6 duoc hang tén kho & dia diém va trang
thai hién tai. D6i véi thanh pham va san phdm d& dang, gia
gbc bao gbm nguyén vat liéu, chi phi nhan cong truc tiép va
cac chi phi san xuat chung duoc phan bé. Gia tri thuan cé thé
thue hién duoc udce tinh dua vao gia ban ctia hang tén kho trur
di cac khoan chi phi wéc tinh dé hoan thanh san pham va cac
chi phi ban hang.

Céng ty ap dung phuong phap ké khai thudng xuyén dé hach
toan hang ton kho.

f. Tai sdn ¢d dinh hiru hinh

i. Nguyén gid

Tai san ¢d dinh hiru hinh dugc thé hién theo nguyén gia trur
di gia tri hao mon luy k&. Nguyén gia tai san ¢6 dinh hiru hinh
bao gbm gid mua, thué€ nhap khau, cac loai thu€ mua hang
khéng hoan lai va chi phi lién quan truc tiép dé€ dua tai san dén
trang thai hoat déng cho muc dich sir dung da du kién. Cac
chi phi phat sinh sau khi tai san cé dinh hiru hinh da dua vao
hoat dong nhu chi phi stra chira, bao duéng va dai tu duoc ghi
nhan vao bao cio két qua hoat ddng kinh doanh trong ndm
ma chi phi phat sinh. Trong cac trudng hop cé thé chirng minh
mdt cach rd rang rang cac khoan chi phi ndy lam lgi ich kinh
té€ trong tuwong lai du tinh thu duoc tir viéc stir dung tai san c6
dinh hiru hinh vuot trén mdc hoat déng tiéu chudn theo nhu
danh gia ban dau, thi cac chi phi nay duoc vén hod nhu mét
khoan nguyén gia tang thém cla tai san ¢d dinh hiru hinh.

ii. Khdu hao

Khau hao duogc tinh theo phuong phap dudng thang dua trén
thai gian hitu dung udc tinh cda tai san cé dinh hiru hinh.
Thoi gian hiru dung uéc tinh nhu sau:

- Nha ctra 5-25nam
- May moc va thiét bi 3 - 10 nam
- Phuong tién van chuyén 3 - 6 nam

g. Tai san cé dinh vé hinh

Quyén sir dung dat

Quyeén str dung dat bao gdbm quyén sir dung dat nhan chuyén
nhuong hop phap. Quyén sir dung dat khéng cé thoi han
xac dinh duoc thé hién theo nguyén gia va khong khau hao.
Nguyén gid ban dau cta quyén sir dung dat bao gbm gid mua
va cac chi phi lién quan truc tiép téi viéc cé duge quyén sl
dung dat.

h. Xay dwng co ban dé dang

Xay dung co ban d& dang phan anh cac khoan xay dung va
may méc chua dugc hoan thanh hodc chua 13p dit xong.
Khéng khau hao cho xay dung co ban d& dang trong qua
trinh xay dung va 13p dit.

i. Chi phi tra trwéc dai han

Chi phi dat tra trwéc

Chi phi dat trd trudc bao gdm tién thué dat trd trudc, ké ca
cac khoan lién quan dén dat thué ma Cong ty da nhan duoc
gidy chirng nhan quyén str dung dat nhung khéng du diéu kién
ghi nhan tai san cé dinh vo hinh theo Théng tu s6 45/2013/
TT-BTC do B6 Tai chinh ban hanh ngay 25 thang 4 ndam 2013
huéng dan ché& do quan ly, st dung va trich khau hao tai san
¢d dinh, va cac chi phi phat sinh khac lién quan dén viéc bao
dam cho viéc str dung dat thué. Cac chi phi nay dugc ghi nhan
vao bao cdo két qua hoat déng kinh doanh theo phuong phap
dudng thing dua trén thoi han cla hop dong thué dat 13 35
nam.

Chi phi ndng cap nha xu'éng
Chi phi nang cap nha xudng dugc ghi nhan theo gia géc va phan
b6 theo phuong phap dudng thing tir trén 1 ndm dén 2 nam.

j. Phai tra nguai ban va cac khoan phai tra khac
Phai trd nguoi ban va cac khoan phai trd khac dugc thé hién
theo gia g6c.

k. Du phong

Mot khoan du phong duoc ghi nhan néu, do két qua cia mot
su kién trong qua khir, Cong ty cé nghia vu phap ly hién tai
hoac lién dai c6 thé wéc tinh mot cach dang tin cay, va chic
chan sé& lam gidm sut cac lgi ich kinh t& trong tuong lai dé
thanh toan cac khoan no phai trd do nghia vu dé. Khoan du
phong dugc xac dinh bang cach chiét khau dong tién du kién
phai tra trong tuong lai vdi ty 1é chiét khau trudc thué phan
anh danh gia cda thij trudng & thoi diém hién tai vé gia tri thoi
gian cla tién va rui ro cu thé cta khoan no dé.

I. Thué

Thué thu nhap doanh nghiép tinh trén loi nhuan hoc 16 cda
nam bao gdbm thué thu nhap hién hanh va thué thu nhap hoan
lai. Thué thu nhap doanh nghiép dugc ghi nhan trong bdo cdo
két qua hoat déng kinh doanh ngoai trir trudng hop cé cac
khoan thué thu nhap lién quan dén cac khoan muc dugc ghi
nhan thang vao vén chu s& hiru, thi khi d6 cac khoan thué thu
nhap nay ciing dugc ghi nhan thing vao vén chu s& hitu.

Thué thu nhap hién hanh 13 khoan thué du ki€n phai ndp dua
trén thu nhap chiu thué trong ndm, sir dung cac mirc thué suat
c6 hiéu luc tai ngay két thac ky ké todn nam, va cac khoan
diéu chinh thué phai ndp lién quan dén nhirng ndm trudec.
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Thué thu nhap hoan lai dugc tinh theo phuong phap bang
can d6i ké toan cho cac chénh léch tam thoi gilra gia tri ghi
s6 cho muc dich bao c3o tai chinh va gia tri sir dung cho muc
dich tinh thué cta cac khodn muc tai sdn va ng phai tra. Gia tri
clia thué thu nhap hoan lai dugc ghi nhan dua trén cach thirc
du kién thu hoi hodc thanh toan gia tri ghi s6 clia cac khoan
muc tai san va no phai tra sir dung cac muirc thué suat co hiéu
Iwc hodc co ban ¢o hiéu luc tai ngay két thuc ky ké toan nam.

Tai san thué thu nhap hoan lai chi dugc ghi nhan trong pham
vi chac chin cé du lgi nhuan tinh thué trong tuong lai dé
chénh léch tam thoi nay c6 thé sir dung duoc. Tai san thué
thu nhap hoan lai duoc ghi giam trong pham vi khong con
ch3c chan 1a cac loi ich vé thué€ lién quan nay sé sir dung duoc.

m. Vén c6 phan

i. Cé phiéu phé théng

C6 phiéu phé théng dugc ghi nhan theo ménh gia. Chi phi
phat sinh lién quan truc tiép dén viéc phat hanh ¢é phiéu, trir
di anh hudng thué, duoc ghi gidm vao thing du vén ¢ phan.

ii. Thdng du vén c6 phdn

Khi nhan dugc vén gop tir cac c6 déng, chénh léch gitra gia
phat hanh va ménh gia cta cé phiéu duoc ghi nhan vao tai
khoan thang du vén c6 phan trong vén cha s hiru.

n. Cac quy thudc vén chi sé hiru

Cac quy thudc vén cha sé hiru dugc phan bé tir lgi nhuan
chua phan phdi méi nam dua trén ty 1& duoc cac c¢d dong
quyét dinh tai Dai hoi dong C8 déng thudng nién.

0. Doanh thu va thu nhap khac

i. Doanh thu bdn hang

Doanh thu ban hang duoc ghi nhan trong bao cdo két qua
hoat déng kinh doanh khi phan I&n rai ro va lgi ich gan lién
vGi quyén s& hiru san phdm hodc hang hoa dugc chuyén giao
cho ngudi mua. Doanh thu khéng dugc ghi nhan néu nhu cé
nhirng yéu t6 khéng chic ch3n trong yéu lién quan t&i kha
nang thu hoi cac khoan phai thu hoac lién quan t&i kha nang
hang ban bi tra lai. Doanh thu hang ban dugc ghi nhan theo
s6 thuan sau khi da trir di s6 chiét khiu giam gia ghi trén hoa
don ban hang.

ii. Thu nhdp tur tién ldi

Doanh thu ttr tién 13i duoc ghi nhan theo ty [é tuong (rng véi
thoi gian dua trén sé du goc va 13i suat ap dung.

iii. Doanh thu tir cé tirc

Doanh thu tir ¢8 tirc dugc ghi nhan khi quyén nhan cé tic
duoc xac 1ap. C6 tirc bang c6 phiéu khéng dugc ghi nhan 1a
doanh thu hoat déng tai chinh. C8 tlrc nhan duoc lién quan
dén giai doan truéc khi mua khoan dau tu dugc ghi giam vao
gia tri ghi s6 cua khoan dau tu.

p. Cac khoan thanh toan thué hoat dong

Cac khoan thanh toan thué hoat dong duoc ghi nhan trong
bao cdo két qua hoat déng kinh doanh theo phuong phap
duong thang dua vao thoi han ctia hop dong thué. Cac
khoan hoa héng di thué duoc ghi nhan trong bao cao két
qua hoat dong kinh doanh nhu 1a mot bé phan hop thanh
clia téng chi phi thué.

g. Chi phi di vay

Chi phi di vay dugc ghi nhan la mét chi phi trong nam khi chi
phi nay phat sinh, ngoai trir truong hop chi phi di vay lién
quan dén cac khoan vay cho muc dich hinh thanh tai san du
diéu kién vén hoa chi phi di vay thi khi dé chi phi di vay sé
dugc von héa va dugc ghi vao nguyén gia cac tai san nay.

r. Lai trén c6 phiéu

Céng ty trinh bay 13i co ban trén c6 phiéu (EPS) cho cac c6
phi€u phé théng. L3i co ban trén ¢ phiéu dugc tinh bang
cach 13y 1ai hoac 16 thudc vé c6 déng phé théng clia Cong
ty (sau khi da trtr di khodn phan b6 vao quy khen thuéng va
phtc lgi cho ky k& toan bao cdo) chia cho sé lwgng cé phiéu
phé théng trung binh Iy hanh trong ndm.

s. Bao cao bo phan

Mot bd phan 1a mét hop phan c6 thé xac dinh riéng biét cla
Céng ty tham gia vao viéc cung cap cac san pham hoic dich
vu lién quan (b6 phan chia theo hoat dong kinh doanh), hodc
cung cap san pham hoic dich vu trong mét méi truong kinh
té& cu thé (bd phan chia theo vung dia ly), méi boé phan nay
chiu rui ro va thu duoc lgi ich khac biét véi cac bo phan khac.
Céng ty hoat déng trong mét bé phan kinh doanh duy nhat
[a san xuat va kinh doanh dugc pham. MAu bao cao bd phan
co ban cua Coéng ty la dua theo bo phan chia theo vung dia ly
(Viét Nam va nuéc ngoai).

t. Cac bén lién quan

Cac bén dugc coi la bén lién quan cta Cong ty néu mét bén
c6 kha nang, truc tiép hodc gian tiép, kiém soat bén kia hoic
gdy anh huéng dang ké tGi bén kia trong viéc ra cac quyét
dinh tai chinh va hoat déng, hoac khi Cong ty va bén kia cung
chiu su ki€ém soat chung hoac anh huéng dang ké chung. Cac
bén lién quan cé thé 13 cac cong ty hodc cac ca nhan, bao gdm
ca cac thanh vién gia dinh than can ctia cac ca nhan duoc coi
la lién quan.
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4. Bao cao b6 phan
B6 phan chia theo vung dia ly

Viét Nam Nuéc ngoai Téng cong

z"sg: ;Qz;’a” 319.780.289.248 356.263.410.043 150.736.763.443 136.318.799.775 470.517.052.691 492.582.209.818
Chi tiéu von 41.466.785733  34.669.188.258  6.871.523.880  5.074.170.305  48.338.309.613  39.743.358.563
Viét Nam Nué'c ngoai Téng cong
31/12/2017 1/1/2017 31/12/2017 1/1/2017 31/12/2017 1/1/2017
VND VND VND VND VND VND
EZ' ;‘;2:”3 688.722.907.864 634.117.806.322 - - 688.722.907.864  634.117.806.322

5. Tién va cac khoan tuong duong tién

31/12/2017 1/1/2017
VND VND
Tién mat 1.072.960.856 1.454.606.733
Tién glri ngan hang 18.286.447.129 27.152.566.024
Cac khoan tuong duong tién 1.334.721.658 30.000.000.000
Tién va cac khoan tuong duong tién trong bdo cdo luu chuyén tién té 20.694.129.643 58.607.172.757
6. Phai thu ngan han ctia khach hang
a. Phai thu khach hang chi tiét theo khach hang 16n
31/12/2017 1/1/2017
VND VND
Danson - BG EOOD 175.683.289.068 125.840.992.183
Cong ty TNHH Dugc Kim D6 34.389.575.493 20.502.703.165
Céac khach hang khac 80.917.260.773 109.108.664.445
290.990.125.334 255.452.359.793
b. Phai thu khach hang la bén lién quan
31/12/2017 1/1/2017
VND VND
Céng ty C6 phan Dugc - Thiét b Y t& Da Ning 851.798.687 3.669.317.735
Céng ty C6 phan Dugc Danapha - Nanosome 153.601.098 104.791.238

Khoan phai thu thwong mai tir cic cong ty lién quan khéng c6 dam bao, khéng huédng l3i va thu duogc khi cé nhu cau.

7. Phai thu ngan han khac

31/12/2017 1/1/2017

VND VND

Tam Urng 1.181.669.704 981.001.693
Ky quy ngan han 6.692.666.407 145.140.407
Khac 197.753.954 251.115.600
8.072.090.065 1.377.257.700
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9. Hang toén kho

31/12/2017

Duw phong
VND

1/1/2017

M3u B 09 - DN

(Ban hanh theo Théng tu's6 200/2014/TT-BTC ngay 22/12/2014 cua Bé Tai chinh)

Dw phong
VND

Nguyén vat liéu 63.562.346.170 (30.318.686) 62.941.153.453 (725.580.393)
Cong cu va dung cu 294.772.924 (232.325.119) 60.176.847 -
E:‘h”:;::ﬂ Z‘;a;ang 2.593.223.793 - 7.182.164.119 -
Thanh pham 55.613.069.005 (509.452.279) 36.917.615.417 (1.163.314.964)
Hang héa 314.726.086 - 653.361.203 -

122.378.137.978 (772.096.084) 107.754.471.039 (1.888.895.357)

Bao gébm trong hang tén kho tai ngay 31 thang 12 nam 2017 c6 772 triéu VND (1/1/2017: 1.889 triéu VND) hang tén kho
duoc ghi nhan theo gia tri thudn c6 thé thuc hién dugc.

Tai ngay 31 thang 12 ndm 2017, hang tén kho vé&i gia tri ghi s6 13 121.606 triéu VND (1/1/2017: Khéng) dugc thé chap tai

ngan hang dé dam bao cho cac khoan vay clia Coéng ty (Thuyét minh 19(b)).

Bién dong clia du phong gidm gia hang tén kho trong nam nhu sau:

2017 2016

VND VND
S6 du dau nam 1.888.895.357 1.378.244.659
Trich 1ap duw phong trong ndm - 1.325.968.221
Hoan nhap du phong trong nam (463.833.252) -
St dung du phong trong nam (652.966.021) (815.317.523)
56 DU cUGI NAM 772.096.084 1.888.895.357

10. Tai san c6 dinh hiru hinh

Nha cira

May méc va
thiét bi

Phuong tién
van chuyén

NGUYEN GIA

S6 du dau nam 77.768.852.586 118.628.778.454 10.110.322.115 206.507.953.155
Téng trong ndm 14.318.373.881 13.178.039.495 1.839.118.183 29.335.531.559
E;:‘éi” dta“‘;]’g‘éy dung co 33.994.180.140 - - 33.994.180.140
Thanh ly - - (1.115.478.779) (1.115.478.779)
S6 du cudi ndm 126.081.406.607 131.806.817.949 10.833.961.519 268.722.186.075
GIATRI HAO MON LOY KE

S6 du dau nam 41.341.385.897 84.043.281.760 5.358.436.022 130.743.103.679
Khau hao trong nam 6.299.956.119 9.754.865.619 1.254.560.895 17.309.382.633
Thanh ly - - (1.115.478.779) (1.115.478.779)
S6 du cusi nam 47.641.342.016 93.798.147.379 5.497.518.138 146.937.007.533
GIATRI CON LAI

S6 du dau nam 36.427.466.689 34.585.496.694 4.751.886.093 75.764.849.476
S6 dur cusi nam 78.440.064.591 38.008.670.570 5.336.443.381 121.785.178.542
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Bao gbm trong tai san cé dinh hiru hinh c6 cac tai sdn nguyén gia 97.874 triéu VND da khau hao hét tai ngay 31 thang 12 nam
2017 (1/1/2017: 73.795 trieu VND), nhung vin dang dugc sir dung.

Tai ngay 31 thang 12 ndm 2017, tai san c6 dinh hiru hinh vai gia tri ghi s6 13 18.194 triéu VND (1/1/2017: 11.554 triéu VND)
duoc thé chap tai ngan hang dé ddm bao cho cac khoan vay ctia Cong ty (Thuyét minh 19).

11. Tai san ¢6 dinh vo6 hinh

Quyén str dung dat
VND
NGUYEN GIA
S6 du dau nim 42.037.251.533
Tang trong nam 2.161.830.480
S6 du cudi nam 44.199.082.013
GIATRI CON LAI
S6 du dau nam 42.037.251.533
S6 du cudi nam 44.199.082.013

12. Chi phi xay dung co ban dé dang

2017 2016
VND VND
S6 du dau nam 23.916.227.781 1.730.429.443
Tang trong nam 17.318.105.489 26.306.206.872
Chuyén sang tai san cé dinh hiru hinh (33.994.180.140) (4.120.408.534)
S6 du cudi ndm 7.240.153.130 23.916.227.781
Cac cong trinh xay dung co ban d& dang I&n nhu sau:

31/12/2017 1/1/2017
VND A\ [»)

Phi khao sat dia chat va I3p dat ban dau cho nha may méi tai Khu Cong -
nghiép Tan Tao - Thanh phé H6 Chi Minh 22:918.456.872
Nha may duoc cong nghé cao 6.130.591.363 -
Cac cong trinh khac 1.109.561.767 997.770.909
7.240.153.130 23.916.227.781

Tai ngay 31 thang 12 ndm 2017, chi phi xay dung co ban d& dang véi gia tri ghi s6 13 6.131 triéu VND (1/1/2017: 22.918 triéu
VND) duoc thé chap tai ngan hang dé dam bao cho cac khoan vay ctia Cong ty (Thuyét minh 19(b)).

Trong ndm, chi phi di vay dugc vén hoa vao chi phi xay dung co ban d& dang tuong duong 477 triéu VND (2016: Khong).
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14. Chi phi tra trwéc dai han

Chi phi dat Chi phi Chi phi nang cap
tra truéc quang cao nha xuwdéng

VND VND VND VND
S6 du dau ndm 16.116.260.160 - - 16.116.260.160
Tang trong nam 356.400.000 920.000.000 1.657.171.800 2.933.571.800
Phan bé trong nam (658.088.640) (920.000.000) (1.204.466.913) (2.782.555.553)
SO DU cUSI NAM 15.814.571.520 - 452.704.887 16.267.276.407

15. Phai tra ngudi ban ngan han

Phai tra ngudi ban chi tiét theo nha cung cap I6n
31/12/2017 1/1/2017
S6 c6 kha S6 c6 kha

nang tra ng nang tra no
VND VND VND VND

Céng ty TNHH Quang cdo va San xuat Bao

o 5.355.877.164 5.355.877.164 7.573.905.984 7.573.905.984
bi An Dlc
Cong ty TNHH San xuat - Thurong mai 1.085.340.000 1.085.340.000 5.204.320.000 5.204.320.000
Hung Thinh
Céng ty TNHH Aceto Pte 241.900.400 241.900.400 1.157.478.000 1.157.478.000
Nha thuéc Thanh Phat 1.849.512.500 1.849.512.500 1.532.401.000 1.532.401.000
Cac nha cung cap khc 9.517.716.417 9.517.716.417 16.929.133.882 16.929.133.882
18.050.346.481 18.050.346.481 32.397.238.866 32.397.238.866

16. Thué phai nép Nha nuéc

S& da ndp trong nam
/Can trir

S& phai nép
trong nam

1/1/2017 31/12/2017

VND VND VND VND

Thué thu nhap doanh nghiép 566.707.489 16.610.569.950 (14.411.650.797) 2.765.626.642
Thu€ thu nhap ca nhan 515.828.502 4.642.710.942 (4.506.103.393) 652.436.051
Thu€ gia tri gia tang - 16.011.746.590 (16.011.746.590) -
Céc loai thué khac - 4.536.958 - 4.536.958
1.082.535.991 37.269.564.440 (34.929.500.780) 3.422.599.651

17. Chi phi phai trd ngan han

VND VND
Hoa héng cho dai ly va nha phan phéi 5.892.967.468 11.186.354.134
Phi dich vu chuyén mén - 204.436.546
Chi phi 1ai vay 482.370.800 875.069.471
Chi phi tiép thi 3.305.326.864 -

9.680.665.132 12.265.860.151
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18. Phai tra ngan han khac

31/12/2017 1/1/2017

VND VND

Tam ng tir mot cd déng cho Hop déng Hop tac Kinh doanh (*) - 50.000.000.000
C& tlre phai tra 3.195.964.889 18.806.565.000
Kinh phi cong doan 110.967.016 98.009.600
Phai tra khac 129.458.976 22.354.555
3.436.390.881 68.926.929.155

(*) S& du nay thé hién khoan tam (ng tir mot c8 déng cho mét hop déng hop tac kinh doanh lién quan dén viéc san xuit va
ban duoc pham. Khoan tam (rng nay chiu chi phi dugc xac dinh dua trén két qua tai chinh ctia hop déng hop tac kinh doanh
trong nam.

19. Cac khoan vay

a. Vay ngan han

1/1/2017 Bién dong trong nam 31/12/2017

Gia tri Gia tri

ghi s6/ S& c6 kha ghi s8/ S& c6 kha

nang tra ng nang tra no

VND VND VND VND

Vay ngan han 151.214.338.298 305.442.069.885 (264.889.645.480) 191.766.762.703
Vay dai han dén han tra (b) 6.620.000.000 33.627.178.131 (30.771.634.631) 9.475.543.500
157.834.338.298 339.069.248.016 (295.661.280.111) 201.242.306.203

Diéu khoan va diéu kién clia cac khoan vay ngan han hién con s6 du nhu sau:
Loai tién Lai suat nam 31/12/2017 1/1/2017

Vay tir cac ngan hang:

Ngan hang TMCP Céng thuwong Viét Nam

i pharh D3 Ning VND 5,3% - 5,5% 74.144.069.964 52.108.504.315
tenhane TUEE ;f;m thuong Viet Nam VND 5,3% - 5,7% 73.059.741.883 99.105.833.983
Eﬁf:hgi‘”hg;:'ﬁ;n?“ turva Phat trién Viet Nam - VND 51% - 5,5% 10.562.950.856 -
Vay tir cic ca nhan VND 7.37% 34.000.000.000 -

191.766.762.703 151.214.338.298

Cac khoan vay ngan hang duoc dam bao bang tai san c6 dinh hiru hinh cé gia tri ghi s6 7.945 triéu VND tai ngdy 31 thang 12
nam 2017 (1/1/2017: 11.554 triéu VND) (Thuyét minh 10).

b. Vay dai han
31/12/2017 1/1/2017
VND VND
Vay dai han 26.723.578.446 32.908.272.131
Khoan dén han tra trong vong 12 thang (9.475.543.500) (6.620.000.000)

KHOAN DEN HAN TRA SAU 12 THANG 17.248.034.946 26.288.272.131
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Diéu khoan va diéu kién cta cac khoan vay dai han nhu sau:

Loai tién Lai sudt nam Niam dao han 31/12/2016 1/1/2016

VND VND

Ngan hang TMCP Cong thurong Viet Nam VND 7,2% 2022 16.616.179.300 -
- Chi nhanh Da Nang (i)

Ngan hang TMCP Ngoai thudng Viet Nam VND  7.4%-9.3% 2022 4.187.757.500 32.908.272.131
- Chi nhanh Da Nang (ii)

Ngan hang TMCP Dau tu va Phat trién o )

Viét Nam - Chi nhanh Da Nang (iii) VND 9,9% 2020 5.919.641.646
26.723.578.446 32.908.272.131

(i) Khodn vay nay cé han murc 13 23.782 trieu VND va duoc ddm bao bing toan bd gia tri hang ton kho clia Céng ty cé gia tri
ghi s6 13 121.606 triéu VND tai ngay 31 thang 12 nam 2017 (1/1/2017: Khéng) (Thuyét minh 9). Khoan vay nay dugc tra
hang quy.

(ii) Khoan vay nay cé han murc 1a 556.500 USD hodc sé tién twong duong VND va duoc dam bao bang tai san c6 dinh hiru
hinh c6 gia tri ghi s6 13 10.249 triéu VND (Thuyét minh 10) tai ngay 31 thang 12 ndm 2017 (1/1/2017: chi phi xay dung co
ban d& dang 6 gia tri ghi s6 13 22.918 trieu VND). Khoan vay nay duoc trd hang quy.

(iii) Khoan vay nay c6 han murc 13 6.168 trieu VND va dugc dam bao bang xay dung co ban d& dang cé gia tri ghi s6 13 6.131
triéu VND (Thuyét minh 12) tai ngay 31 thang 12 nam 2017 (1/1/2017: Khéng). Khoan vay nay duoc tra hang quy.

20. Quy khen thuwéng va phuc loi

Quy nay duoc trich 1ap tir loi nhuan chua phan phadi theo Nghi quyét ctia Dai hoi dong C6 déng. Quy dugce str dung dé chi
tra cac khoan khen thudng va phuc lgi cho can bd, cong nhan vién ctia Cong ty theo chinh sach khen thudng va phuc loi cta
Cong ty.

Bién déng quy khen thudng va phc lgi trong ndm nhu sau:

2017 2016
VND VND
S6 du dau nam 8.212.882.949 6.965.257.230
Trich tir loi nhuan chua phan phaoi - 7.970.918.965
Str dung quy khen thudng va phc lgi (7.120.780.137) (6.723.293.246)
S6 du cudi ndm 1.092.102.812 8.212.882.949
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22.Vén c6 phan
Vén ¢6 phan duoc duyét va da phat hanh cta Cong ty la:
31/12/2017 1/1/2017
S6 c6 phiéu S6 cd phiéu
VON c8 PHAN PUGC DUYET 13.020.000 130.200.000.000 9.765.000 97.650.000.000
VON €8 PHAN DA PHAT HANH
C6 phiéu phé théng 13.020.000 130.200.000.000 9.765.000 97.650.000.000
SO €O PHIEU HIEN DANG LU'U HANH
C6 phiéu phé théng 13.020.000 130.200.000.000 9.765.000 97.650.000.000

C6 phiéu phé théng c6 ménh gia 1a 10.000 VND. Méi c6 phi€u phé théng tuong (ng véi mot phiéu biéu quyét tai cac cudc
hop ¢6 déng cua Céng ty. Cac c¢d déng duoc nhan c6 tirc ma Cong ty cong bd vao tirng thoi diém. Tat ca cé phiéu phd thong
déu co thi tu wu tién nhu nhau déi vai tai san con lai ctia Céng ty.

Tai ngay bao cdo, cac c6 déng ctia Cong ty nhu sau:

31/12/2017 1/1/2017
S6 c6 phiéu % S6 c6 phiéu %
Téng Cong Ty Dugc Viét Nam 3.888.166 29,86% 2.916.125 29.86%
Ong Nguyén Qudc Thing 3.563.426 27,37% 2.672.570 27,37%
Ba Nguyén Thi Minh Phuong 791.666 6,08% 593.750 6,08%
Cac c6 dong khac 4.776.742 36,69% 3.582.555 36,69%
13.020.000 100,00% 9.765.000 100,00%

Bién ddng von c6 phan trong ndm nhu sau:

S6 c6 phiéu VND S6 6 phiéu VND
S6 du dau nam 9.765.000 97.650.000.000 9.765.000 97.650.000.000
Phat hanh ¢& phiéu trong ndm 3.255.000 32.550.000.000 - -
S6 du cudi nam 13.020.000 130.200.000.000 9.765.000 97.650.000.000

23. Quy dau tu phat trién
Quy dau tu phat trién dugc trich 13p tlr loi nhuan chua phan phdi theo Nghi quyét ctia Dai hdi dong C6 déng. Quy nay duoc
thanh 1ap nham muc dich mé& réng kinh doanh trong tuwong lai.

24. Cac khoan muc ngoai bang can déi ké toan

a. Tai san thué ngoai

Céac khoan tién thué t6i thi€u phai tra cho cac hop déng thué hoat déng khéng duoc hdly ngang nhu sau:

31/12/2017 1/1/2017

Trong vong mot nam 1.338.850.150 1.176.209.405
Trong vong hai dén ndm nam 4.384.138.673 3.414.608.879
Sau ndm nam 19.893.926.638 3.947.215.325
25.616.915.461 8.538.033.609
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b. Ngoai té
31/12/2017 1/1/2017
Nguyén té Tuwong dwong VND Nguyén té Tuwong duwong VND
uUsD 45,581 1.031.466.775 431.491 9.788.026.519
EUR 306.300 8.269.803.150 - -

c. Cam két chi tiéu vén
Tai ngay bao cdo, Cong ty cé cac cam két vén sau dd duoc duyét nhung chua duoc phan anh trong bang can déi ké toan:

31/12/2017 1/1/2017
VND VND
D3 duoc duyét va da ky két hop dong 65.118.355.560 23.918.349.240
P3 dugc duyét nhung chua ky két hgp dong - 46.893.287.400
65.118.355.560 70.811.636.640
25. Doanh thu ban hang
T6ng doanh thu thé hién téng gia tri hang ban khéng bao gdm thué gia tri gia tang.
Doanh thu thuin bao gém:
2017 2016
VND VND
TONG DOANH THU
Ban hang 470.517.052.691 492.582.209.818
TRU Bl CAC KHOAN GIAM TRU DOANH THU
Hang ban bi tra lai (3.170.146.952) (2.428.986.175)
DOANH THU THUAN 467.346.905.739 490.153.223.643
26. Gia von hang ban
2017 2016
VND VND
GIAVON HANG BAN BAO GOM:
Thanh pham d3 ban 240.036.312.619 263.198.621.865
Hang hoa da ban 266.390.026 159.127.283
(Hoan nhap)/trich 1ap du phong giam gi4 hang ton kho (463.833.252) 1.325.968.221
239.838.869.393 264.683.717.369
27. Doanh thu hoat dong tai chinh
2017 2016
VND VND
Thu nhap tir tién ai 1.031.702.585 2.048.266.203
Thu nhap tir ¢6 tirc 954.402.740 -
Lai t&r thanh ly khoan dau tu gop von vao cac don vi khac 175.000.000 -
Lai chénh léch ty gia da thuc hién 588.767.256 551.253.781
Lai chénh léch ty gid chua thuc hién - 1.999.955.426
2.749.872.581 4.599.475.410
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28. Chi phi tai chinh

2017 2016
VND VND
Chi phi lai vay 12.737.239.347 7.548.714.661
Chi phi lai vay cho mét hgp dong hop tac kinh doanh 1.279.400.000 2.985.931.507
Hoan nhap du phong gidm gia dau tu dai han (804.249.740) -
L6 chénh léch ty gia da thuc hién 57.857.550 278.325.330
L6 chénh léch ty gia chua thuc hién 405.404.100 -
13.675.651.257 10.812.971.498
29. Chi phi ban hang
2017 2016
VND VND
Luong va cac chi phi lién quan 26.478.613.583 28.558.662.223
Chi phi vat liéu 2.524.584.641 2.056.730.296
Cong cu va dung cu 9.318.500 27.873.398
Chi phi khau hao 1.108.289.872 942.739.806
Phi bao lanh ngan hang 752.269.768 688.140.887
Chi phi van chuyén, béc xép 4.378.626.034 4.754.413.438
Chi phi quang cao va tiép thi 12.506.991.375 12.347.627.953
Chi phi hoa hong 31.139.597.861 38.156.657.259
Chi phi khac 965.077.887 4.318.129.396
79.863.369.521 91.850.974.656
30. Chi phi quan ly doanh nghiép
2016 2015
VND VND
Luong va cac chi phi lién quan 27.316.115.725 28.979.711.542
Chi phi vat liéu 5.645.534.925 4.905.890.990
Cong cu va dung cu 81.891.300 62.437.095
Chi phi khau hao 7.050.420.635 5.130.940.900
Phi ngan hang 259.804.818 233.530.802
Chi phi dich vu mua ngoai 9.781.773.159 5.466.830.311
Du phong ng phai thu khé doi 300.000.000 4.395.776.709
Chi phi khac 3.656.633.421 3.344.356.233
54.092.173.983 52.519.474.582
31. Chi phi san xuat va kinh doanh theo yéu to
2017 2016
VND VND
Chi phi nguyén vat liéu trong chi phi san xuat 247.708.313.535 272.465.971.536
Chi phi nhan cong va nhan vién 74.253.572.853 78.107.677.793
Chi phi khdu hao va phan bé 17.309.382.633 17.703.862.273
Chi phi dich vu mua ngoai 19.637.683.994 19.837.250.137
Chi phi khac 72.223.715.465 78.564.860.522

BAO CAO THUGNG NIEN 2017

57



58

O THUYET MINH BAO CAO TAI CHINH

cho nam két thiic ngay 31 thang 12 nam 2017 (TIEP THEO)

M3u B 09 - DN
(Ban hanh theo Théng tu's6 200/2014/TT-BTC ngay 22/12/2014 cua Bé Tai chinh)

32. Thué thu nhap doanh nghiép

a. Ghi nhan trong bao cao két qua hoat déng kinh doanh

2017 2016
VND VND
CHI PHi THUE TNDN HIEN HANH
Nam hién hanh 16.610.569.950 12.846.550.704
b. D&i chi€u thué suat thuc té
2017 2016
VND VND
Lgi nhuan ké toan trudc thué 83.012.026.284 75.348.639.261
Thué tinh theo thu€ suat cia Céng ty 16.602.405.257 12.809.268.674
Chi phi khéng dugc khau trir thué 199.045.241 23.389.681
;nuhnhhéznfhgia murc thué suat khac ap dung doi vai cac khoan i 13.892.349
Thu nhap duogc mién thué (190.880.548) -
CHIPHiTHUfTHL!NHAP 16.610.569.950 12.846.550.704

c. Thué suat ap dung

Theo cac diéu khoan trong Gidy Chirng nhan Dang ky Kinh doanh, Céng ty c6 nghia vu ndp cho Nha nuéc thué thu nhap bang
mirc thué suat thong thudng. KE tir ngay 1 thang 1 nam 2009, thué€ suit thu nhap ctia Cong ty giam tir 28% xuéng 20% va
xuéng 17% trong ndm 2016. K& tir ngay 1 thang 1 nam 2017, thué suat thué thu nhap doanh nghiép ctia Cong ty bang mirc
thué suat théng thuong 13 20%.

33. Lai co ban trén c6 phiéu

Viéc tinh toan |ai co ban trén c6 phiéu cho nam két thic ngay 31 thang 12 ndm 2017 dua trén s6 loi nhuan thuan thudc vé cé
déng phé théng 12 57.935.283.079 VND (2016: 54.531.169.592 VND), va s6 luong ¢ phiéu phé théng binh quan gia quyén
13 12.538.438 (2016: 9.765.000), chi ti€t nhu sau:

i. Loi nhudn thudn thuéc vé c6 déng phé théng

2017 2016
VND VND
Loi nhuan thuan trong ndm 66.401.456.334 62.502.088.557
Phan bé vao quy khen thudng va phuc loi (i) (8.466.173.255) (7.970.918.965)
Loi nhuan thuan thudc vé ¢ déng phé théng 57.935.283.079 54.531.169.592

(i) Khoan phan bé vao quy khen thudng va phuc loi cho nam 2017 dugc wéc tinh dua trén ty 1€ 12,75% loi nhuan sau thué
cGia ndm 2017 va ty |1& phan bé nay dugc dua trén ké hoach du ki€n phan phdi loi nhuan sau thué ndm 2017 va ty 1é phan bé
thuc té trong ky k& todn nam gan nhat.

ji. S6 c6 phiéu phé théng binh qudn gia quyén

2017 2016

C6 phiéu C6 phiéu

C6 phiéu phé théng da phat hanh vao dau nam 9.765.000 9.765.000
Anh huéng ctia s6 ¢6 phiéu phé thong phat hanh trong nam 2.773.438 -
S6 lugng binh quan gia quyén clia c6 phiéu pho théng cho nam 12538.438 9.765.000

két thic ngay 31 thang 12
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ii. Ldi co’ bdn trén cé phiéu

2017 2016
VND VND
L4i co ban trén c6 phiéu 4.621 5.584

34. Cac giao dich chui yéu véi cac bén lién quan
Ngoai s6 du vdi cac bén lién quan trinh bay trong cac thuyét minh khac clia bdo céo tai chinh nay, trong nam Coéng ty c6 cac
giao dich sau véi cac bén lién quan:

Gia tri giao dich

2017 2016
VND VND
TONG CONG TY DU'GC VIET NAM - O DONG LGN
C6 tirc - 5.832.250.000
Lai cho mét hop dong hop tac kinh doanh 1.279.400.000 2.985.931.507
Mua c6 phan - 1.575.000.000
Chuyén nhuong c6 phan 1.750.000.000 -
CONG TY CO PHAN DU'GC - THIET Bl Y TE DA NANG
Ban hang hoa 5.507.941.872 8.047.645.648
CONG TY CO PHAN DU'G'C DANAPHA - NANOSOME
Ban hang hoa 324.652.010 95.264.752
Mua hang hoa 3.484.800 -
THANH VIEN BAN TONG GIAM DOC, HOI PONG QUAN TRI VA BAN KIEM SOAT
Tién lwong, thi lao va trg cap 4.449.612.155 4.947.090.276

35. S6 liéu so sanh
S6 liéu so sanh tai ngay 1 thang 1 ndm 2017 duoc mang sang tur sé liéu trinh bay trong bao cdo tai chinh ctia Céng ty tai ngay
va cho ndm két thuc ngay 31 thang 12 nam 2016.

Ngay 29 thang 3 nam 2018
Nguoi lap: Nguoi duyét:

Trwong Thi Diéu Huyén Nguyén Thj Van Tho Nguyén Quang Tri
Trudng Phong Ké toan K€ toan trudng Téng Giam déc
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O OVERVIEW OF 2017

. DANAPHA CURRENT CAPITAL STRUCTURE

CHARTER CAPITAL EXTERNAL SHAREHOLDERS

Own 11,398,172 shares
1 3 0 z accounting for 87.54%
[ |

billion

is divided into

13,020,000 gE-IIveOE

SHAREHOLDERS
shares Own 1,621,828 shares
* No state shareholder. accounting for 12.46%

81.94%

12.46%

Il. OVERVIEW

1. Review:

- The pharmaceutical market of 2017 did not fluctuate much.
The supply sources and prices of medicines on the market
were generally stable.

- Vietnamese pharmaceutical market is attractive to foreign
investors. Vietnamese average annual medicine expenditure
per person has been rising continuously, maintaining the
growth rate of at least 14% per year until 2025.

2. At Danapha:

- Despite reducing the production plan, production activities
have been stable to create regular jobs for workers.

- We have focused on investment in upgrading modern work-
shops and equipment. Hence, we met the increasingly high
standards and have gradually automated production stages.

- The key project in Danang High-Tech Area was kicked off,
becoming the foundation for sustainable development and
breakthrough of Danapha in the future.

- The work and life of employees in the company have always
been taken care of. The average income in 2017 was VND
14.8 million/person/month.

3. However:

- Vietnamese pharmaceutical market is attractive to foreign
investors and domestic outsiders. This created a considera-
ble pressure on domestic firms.

- The process of drug bidding at hospitals was not
appropriate, so companies that invested in the high
technology and technique were disadvantaged.

- The compulsory application of international standards in
the integration journey required enterprises to have more
and more intensive investment.

Vietnam billion
pharmaceutical (according
market to BMI)

In 2011

Which represents an increase
of around 10% in compared
with the previous year and is
expected to have a double-digit
growth over the next five years.

- Many programs supporting domestic drugs were launched,
but the gap of domestic drug consumption in the hospital
system has remained high.

- Our oriental medicament category experienced
a harsh competition.



O PERFORMANCE OF DIVISIONS

I. PERFORMANCE OF THE BUSINESS
AND EXPORT-IMPORT DIVISION

Unit: million VND

Target 2017 Plan 2017 Reality Actual/Planned (%) Actual 2017/2016 (%)
Revenue 660,000 467,346 70.81 95.34
Earnings before tax 98,100 83,012 84.62 110.09

Of which:
- Revenue from branches:

UND 226-92

Including:

+ HCM Branch:

+ Hanoi Branch:

+ Sales Department:

+ Thanh Hoa Branch:
+ Khanh Hoa Branch:
+ Can Tho Branch:

+ Vinh Phuc Branch:

billion
(74.14% of the target achieved)

VND 66.06 billion (82.58% of the target achieved)
VND 57.79 billion (82.56% of the target achieved)
VND 36.38 billion (60.63% of the target achieved)
VND 41.25 billion (68.75% of the target achieved)
VND 28.40 billion (71.00% of the target achieved)
VND 23.43 billion (78.10% of the target achieved)
VND 13.61 billion (68.05% of the target achieved)

- Revenue from export

UND 150.14 billion

(60.30% of the
target achieved)

- Revenue from underwriting:

UND 49 31 billion

(98.74% of the
target achieved)

- Otherincome: VUND 0-30 billion

Il. PRODUCTION AND PRODUCTION PLAN

* General evaluation:

The revenue of 2017 is lower than
planned because the domestic
business system did not make best
effort in accomplishing tasks and
because of the objective reasons from
export activities. This posed a big
challenge to the company'’s leaders in
making better adjustments to meet our
future growth targets and implement
the long-term strategy. Last year, there
was a major change in key personnel
of the business system and this change
needs to be kept up not only in the
business department but in the all
others. Although the competitive
pressure was on the rise, the
performance of business department
did not meet the company’s great
improvement and investments. In

the coming year, with large projects
being deployed, financial pressure will
increase sharply. If we do not create a
change or positive accommodations, it
will be difficult to successfully realize
the major goals. Currently, the relevant
policies are being implemented

and there will be many alterations

in upcoming time to ensure that
proposed objectives will be obtained.

- Performance of production plan implementation: Chain 1
achieved 90% of the target; Chain 2 achieved 123.5% of
the target. Plant 2 achieved 95% of the target.

- The production in the two plants remain regular. The plant
1's output declined due to the reduced exports. There was
also a decrease in the plant 2's output, but products of high
value increased.

- The quality of the two plants were relatively steady,
ensuring the quality standard of the production.

- The company provided sufficient supplies and moderated
the production plan to maintain the continuous operation
and mutual support of the two plants.

- We took initiative to balance the long-term assets and
production materials for strategic products which have
stable consumption volume, thus ensuring timely supplies
to the market.

However:

- Packaging defects were lessened but have not been
resolved thoroughly, causing disruption in production.

- Human subjective flaws due to inconsistent and unstable

operation directly affected the result of the product quality

evaluation and the efficiency of the production process.

- Delayed registration number issuance and reformation of

the plants disrupted the production process and caused
late delivery according to the plan.

- Some production processes have not been optimized.

BAO CAO THUGNG NIEN 2017



lll. RESEARCH AND DEVELOPMENT

REGISTERED products

In 2017

7 out of 10 new products
were launched.

-+ We have continued our research of developing 10 new

products and improving the quality of 11 products.

- For cosmetics and functional foods, 09 products

have been put into production.

- We provided the training of product and product

category in the system.

- We have continued to monitor and improve

breakdown or unstable products.

- We timely completed newly-registered and

re-registered documents, and extended the period
of trademark validity.

- We participated in projects at high-tech park,

re-evaluations of GMP-WHO, Ukraine, and
prepared documents for exporting products to
new markets.

- We regularly held seminars at the center and

participated in scientific seminars to improve the
qualification of the staff.

- We participated in scientific themes, research

projects and 5S activity.

- We maintained good cooperation with

Departments, Institutes and Universities.

However:

- The effectiveness of deploying new generic

product lines was not high, due to the impact from
pricing, OTC system and the plant’s standards.

- The coordination between the business and

marketing departments need to be closer and
more active.

- The major changes in the circulars and regulations

had a big impact on our research and development
activities as well as product registration.

- There were still some mistakes in developing

quality standards upon registration.

- Itis necessary to enhance our research, evaluation

and market forecast.




IV. QUALITY MANAGEMENT

We implemented and maintained the effectiveness of the

whole system based on GPs principles.

- We well maintained the quality control during the
production process, ensuring that products were strictly
examined before leaving the facility.

- We also properly conducted the investigations and
examinations: Russian GMP new investigation and a
certificate issued in August, 2017.

- Investigation during the production process were
maintained regularly at factories, enabling prompt detection
of defects for timely treatment.

- About the products’ quality: There were 154 records of
unqualified product forms, drastically going up compared to
2016. The main reasons were unstable production process
and poor packaging quality.

- We carried out serious examinations of the raw materials
and packaging upon reception. Periodic supplier evaluations
were conducted.

- Our internal training and evaluation took place regularly.

However, there were still shortages such as:
- There was a great volume of production batch documents,
leading to slow approvals and affecting the production plan.

- The employees’ awareness of complying with the SOP
was still low. Many human subjective faults still existed,
especially at the packaging zone and plant 2.

- We need to invest more equipment for measuring,
inspecting and controlling environment and atmosphere.
Same with the automatic antiseptic equipment.

- The packaging management at the warehouse was not

strictly controlled. The QA and production planning

departments did not manage inventories properly. In 2018,

the new packaging warehouse will start its operation. The

QA department together with the general warehouse will

supervise the packaging activities more intensively.

V.INVESTMENT

- During the year there was a strong investment to change
the image of the company as well as to modernize machines
and equipment to automate production stages, avoid
mistakes and improve production capacity.

- We renovated and upgraded the factories of intravenous and
dermatological medicine to comply with regulation standards.
The packaging line of intravenous medicine was renovated.

- The automated production line of balm medicine was put
into operation. This ensured the capacity for exporting
goods, stabilizing the products quality and eliminating
human subjective mistakes.

- The secondary warehouse was invested to increase the
volume of packaging inventory which had been often
overloaded, and the other ones were also repaired to
ensure the more convenient usage and export.

- We completed the set-up of the fence, gateway and

green trees at Danang Hi-tech area. We have hastened
procedures to commence the first phase of the project in
the second quarter of 2018.

VI. HUMAN RESOURCES
MANAGEMENT AND DEVELOPMENT

- A big change was made in the business department

personnel to boost business in the following years.

- Human resources have been well-prepared for future

projects, especially those of hi-tech to be implemented.

- The average age of our workers continues to be lowered, with

an aim of bringing higher production and business capacity.

- Insurance regulations and policies for employees were

decently executed. Workers' life has always taken care of.

However:

- The strategic plan of human resource development has not

been methodically built to serve our long-term objectives.

- The new recruits achieved the highest increase in the last

3 years, especially in the business department. However,
the turnaround rate also grew accordingly. It is necessary to
review the recruitment policies.

- Special policies should be made to attract qualified applicants

who can work on our key projects in the near future.

- Training courses were held regularly but workers’

consciousness in some departments has not been improved.

THE TOTAL NUMBER OF WORKERS

444

Until December 31, 2017

Of which: There were 27 postgraduate
employees and 181 bachelor staff. The
rest were college, intermediate course,
primary courses and unskilled labors.
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O OBJECTIVES AND SOLUTIONS FOR 2018

I. OBJECTIVES AND PLAN IN 2018

Based on the real situation of the REVENUE
market and other factors related to
business performance, Danapha will
strive to fulfill its missions in 2018
according to the following targets:

1. For production activities and plans
- To rationally balance the production plan in the condition
of reduced export volume during the first 6 months and
the interruption due to re-evaluation of GMP.

- To develop the production plans based on the capacity of the
main invested equipment to generate the highest efficiency.

- To devise the plan of the general materials for export
goods; Work with suppliers to increase supply capacity
and commit to the full supply even in peak times.

- To review the size of production batches. The batch size of
products with increasing quantities will be risen.

- To devise the plan of extracting some seasonal medicinal herbs
for reservation to bring the highest economic efficiency.

- To regularly maintain and successfully implement 5S
content in our factories.

2 For business activities
Because of many changes in business key personnel, branch
managers need to take the lead in fulfilling the commitment.

- To develop solutions for revenue growth and maintain market
shares in key categories. Underwriting product categories will
be expanded for trustworthy distribution partners.

- To promote export activities and consider it as the key
business activity in the future.

- To strengthen the underwriting activity of DanaphalLife’s
functional foods with partners.

- To standardize human resources for OTC channel and
adjust policies to increase sales on this channel.

- To frequently update new documents to improve the
bidding tasks.

EARNINGS BEFORE TAK (19.5%/REVENUE)

billion billion

II. SOLUTIONS AND ACTIONS FOR 2018

3. For research and development solutions

- To focus on the research and development of
pharmacological chemistry in terms of neurology, diabetes
and anti-aging products (Alzheimer and Parkinson);
Pharmaceutical and traditional medicine.

- To rebuild the production process operated in the newly-
invested production line.

- To continuously improve the quality of products having
good turnover but unstable quality on the market.

- To focus on the improvement of sample biometric
products in 2018.

- To diversify of Danaphalife’s functional foods, cosmetics
and “Con Voi” balm oil.

- To strengthen our cooperation with research institutes,
Departments, Institutes and Universities.

4. For quality solutions
To prepare for the GMP Ukraine reassessment in April and
GMP new medicine in August, 2018.

- To prepare appraisal to apply for a trading certificate of
specially-controlled drugs.

- To coordinate, participate and start the production in the
production line of newly-invested export goods.

- To intensify the investigation and examination in the
production process to minimize flaws and mistakes.

- To participate in the expanded assessment of the suppliers
of raw materials and packaging to select reliable ones
who meet our requirements as well as the production and
business demands.

- To coordinate with the general warehouse in kick-starting
the packaging warehouse. To tightly control the materials,
in-put packages, inventory and packaging distribution.

Mr. Nguyen Quang Tri
Chairman/ General Director



With the investment on the
fully automated production
line of Golden Star halm,
Danapha’s export products
will reach the new heights
internationally
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REPORT OF THE BOARD
OF SUPERVISORS

The Board of Supervisors (BOS) of Danapha Pharmaceutical Joint-Stock Company (DANAPHA) submit
the draft report of its activities to the Board of Directors (BOD) in the fiscal year of 2017, which is used
for the Shareholders’ Annual General Meeting 2018 with the following contents:

I. ACTIVITIES OF THE BOARD OF SUPERVISORS

- DANAPHA BOS'’s term of 2016 - 2021 was
elected by the Shareholders at the Shareholders’
Annual General Meeting 2016 on 5/5/2016
with 03 members. The Shareholders approved
the resignation of Ms. Pham Huong Giang -
member of the BOS and elected Mr. Le Thang
Binh as a new member at the Shareholders’
Annual General Meeting 2017.

- In2017, DANAPHA's BOS began to monitor strictly
the company’s financial status, the legitimacy in
activities of the BOD and the General Director,
as well as other managers. The coordination
between the BOS and the BOD, the General
Director and the Board of Management (BOM)
inaccordance with the law and the company’s
charter protected the legal entitlement of the
company and shareholders.

- Proactively

- Supervising the implementation of the General

Assembly of Shareholders’ Resolution 2017.
planning and implementing
supervision plan in compliance with the law and
the regulations of BOS.

- The Board was provided with the information

and decisions regarding 2017 production and
business performance from BOD and General
Director. The Chief of BOS was invited to attend
the BOD’s meetings in 2017.

- Reviewing the 2017 financial status to build the

financial assessment statement for 2016.

- Monitoring the activities of the BOD’s members

as well as General Director to achieve the
objectives for the sake of the shareholders
and employees.

Il. THE REPORT OF MONITORING ON OPERATIONS

BAO CAO THUGNG NIEN 2017

AND FINANCIAL SITUATION OF DANAPHA

A. THE REPORT ON AUDITING OF THE FINANCIAL SITUATION IN 2017

1. Auditing of the financial situation
of Danapha

- The company total assets slightly increased (from
634 billion in 2016 to 689 billion, by about 8%).
The increase mainly came from short term account
receivables (an increase of nearly 17% from
approximately 289 billion to nearly 338 billion
dong) and fixed assets (an increase of nearly 41%
to 166 billion).

- The value of short-term assets increased but
mainly driven by the sharp growth in short-
term account receivables. In recent periods,
the company has launched many promotion
programs leading to a moderate increase in
account receivables, especially from exports.
However, thanks to new debt policies such as
strict debt management and controlling the sales
process, the company can still maintain stable
conditions. Note that there’s a considerable
decrease in cash. In 2017, cash was required for
many projects, such as construction projects,

machinery procurement and loan repayments,
which caused a reduction in cash to about 21
billion. However, cash reduction was heading
towards debts and investments, which was
acceptable.

- Long-term assets: Investment in tangible fixed

assets strongly increased in 2017, which was one
of the main reasons for the decline in the 2017
cash flow. The fixed asset value of the company
increased by 40% (from 76 billion to nearly 122
billion), compared to 2016, whose significant
contribution was from tangible fixed assets. In
2017, many of the construction projects were
completed and put into use, making the cost of
construction in progress decrease to about 7
billion.
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- Short-term debt: Compared to 2015, the company’s 2016 total short-term debt increased substantially, which in contrast,

showed a downward trend in 2017. Total short-term debt of the company in 2017 is about 274 billion, decreasing by 11.3%,
compared to the amount of the same period last year. In particular, short-term payables and other short-term payables
experienced a cutback of VND 14 billion and VND 65 billion, respectively, which were notable figures. In general, the company
is trying to ensure its financial situation by balancing the account payables.

- Long-term debt: Long-term loans and sponsors of the company both showed a downward trend with a decrease from 33

billion to 17 billion, compared to 2016. Generally, the company partially paid off the debts borrowed for the procurement of
construction and equipment.

- Equity: In early 2017, the company successfully issued public shares to the market. Equity has been increased from 292.96

billion VND to 397.94 billion VND in 2017.

2 Income statement review:

Revenue of 2017 is 470 billion VND, decreasing by 4% in
compared to last year.

i. The export revenue of 2017 was set up quite high (250
billion VND) in order to buffer the risk of sales slow-down
in 2018. However, thanks to the Russian GMP grant, the
export revenue has been adjusted.

ii. In 2017, because there were changes in organizational
structure, splitting and forming new branches, the business
result has been more or less impacted.

iii. The overall slow-down of Vietnam pharmaceutical
industry due to the competition in bidding (from
competitors such as Imexpharm, DHG, ...etc)

iv. Though the planned revenue was not hit, the overall
business result still showed a great effort of the whole
company and became the motivation for thriving in 2018.

- Cost of goods sold and sales expenses decrease faster than

revenue drop (respectively 9.39% and 13.05%). The reason
comes from production management measurement and
the effective OGSM, both contributing to the improved
business result.

- In 2016 and 2017, the company acquired many loans to

meet the investment and production demand, increasing
the interest payable to VND 12.7 billion. By the end of
2017, these loans and sponsors reduced expecting a
decline in the interest expenses next year.

- Thanks to the changes in cost management, the company’s

earnings after tax inclined by 6% to VND 66.4 billion in
comparison with the figure in 2016. If we continue to
effectively manage cost as well as take steps to boost revenue,
the company will achieve even better results in the future.

3. Statement of cash flow:

The statement of cash flow represented a cutback in cash and cash equivalents in 2017, with the amount of VND 37.9 billion

accounted for 64.69%:
- Operating cash flow increased. In 2016, there experienced a negative cash flow nearly VND 14.86 billion, whereas; the
company earned VND 4.4 billion as the total cash flow from operating activities in 2017. This was thanks to the reduction in
operating expenses.

- Investment cash flow decreased by 25.83 billion, mainly driven by the investment in fixed assets.

- Cash flow from financial activities also dropped sharply by VND 42.01 billion. The main reason was the rise of debt (by nearly
double) despite the additional capital in equity of nearly 40 billion. The amount of loan repayment in 2017 was VND 293.66
billion comparing to VND 152.31 billion in 2016.

B. FINANCIAL RATIOS ANALYSIS
Table 1: 2017 Consolidated Financial Statement in comparison with 2016

Increase/
Financial Ratios Unit 2016 2017 Decrease % Change
Current ratio TIME(S) 1.49 1.77 0.28 18.79
Quick ratio TIME(S) 1.15 1.32 0.17 19.31
Cash ratio TIME(S) 0.19 0.08 -0.11 -58.84
Total Debt to Total Equity % 115.64 73.29 -44.56 -37.28
Total Debt to Total Assets % 53.80 42.25 -11.55 -21.46
Inventory Turnover TIME(S) 494 4.11 0.83 -14.74
Receivable Turnover TIME(S) 2.21 1.49 -0.72 -32.54
Gross profit margin % 46.00 48.68 2.68 5.83
Interest to Revenue % 12.75 14.21 1.46 11.42
Return on Asset (ROA) % 9.86 9.64 -0.22 -2.24
Return on Equity (ROE) % 21.41 16.71 -4.70 -21.93
EPS VND 6,400 5,100 -1,300 -20.32




Comment on the financial status of the
company through the financial ratios:

1 Liquidity ratios

In general, paying capacity of the company in 2017 has
been improved comparing to 2016. Current ratio and
quick ratio increase by 18.79% and 14.78%, showing that
the company is more capable of paying short-term debts.
However, because of the rise in account receivables, the
cash flow has been down, weakening the cash paying
capacity of the company.

2. Operatlng ratio
- Thecompany’saccountreceivables turnoverratio decreased
from 2.21 to 1.49, leading to an increase in average
receivables to over 78 days. This gave the explanation to
the increase in short-term receivables and the decrease
in cash balance in the company’s balance sheet this year.
Please notice that the account receivable has been well
controlled. Account receivables in export still increase. We
have not found a good solution for this problem.

- Inventory turnover ratio slightly decreased compared to
2016, from 4.94 to 4.11, which led to a rise in average
inventory turnover time to about 15 days. If the company
can improve the management process and boost sales, the
turnover time can be reduced.

- There was a slight increase in the payable turnover ratio
over the previous year, making the average payable
turnover time decrease by 17 days. This was also a factor
that explained the drop in cash this year.

- The company’s interest coverage ratio went down from
10.98 in 2016 to 7.52 this year. The fall in this ratio came
from the remarkable rise in interest expense, though
earnings before tax and net income showed an upward
trend. However, the company’s profit was able to cover
the debts in the upcoming time, as outstanding loans and
sponsors fell considerably in 2017.

- In 2017, though overall debts increased, thanks to the
issuance of privileged, equity increased and debt to
equity ratio (financial leverage) decreased.

3 Profitability index

In general, there was no big change in the company’s
profitability index comparing to 2016. Gross margin and net
margin had a slight increase over the last year, showing that
the company was well-managed, despite not reaching the
revenue target. ROA and ROE slight decreased in compared
to 2016 (due to increasing equity). Though ROE increased
by 33.33%, return on equity and EPS just slight decreased,
showing that the company is very capable of managing its
financial status.

lll. COMMENTS AND
RECOMMENDATIONS FOR BOD
AND BOM

- The company should focus more on debt management
in order to ensure revenue growth, debt collection and
payment risk.

- The company should raise the amount of cash and enhance
company'’s liquidity.

- Currently, Danapha has become a large-scale public company.
The company should strictly follow the current regulations on
information publishing and security depository.

- The company’s BOD should implement private placement
of convertible bonds, which was approved by SSC, in
compliance with the law.

- The company should take actions to increase revenue, gain
market share and manage cost which maintain revenue
growth and business efficiency.

* CONCLUSION:

Despite the pressure from raising ambitious capital, the
business and financial performance showed a positive sign

and higher efficiency in terms of operation, compared to

the previous year. The Board of Directors, General Director
and the entire Danapha'’s staff should keep implementation
current strategies, embracing current advantages, and
investing towards the of modernization and application of high
technology to ensure it can expect great business outcomes for
the upcoming years.

Best wishes to the Board of Management and Board of Directors.

Da Nang, February 5, 2018

N

On behalf of Board of Supervisors
Chief
Dr. Nguyen Hoang Giang

«
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O CORPORATE INFORMATION

Business Registration
Certificate No.

3203001246_20 December 2006
0400102091_14 September 2010
0400102091_17 May 2011
0400102091_6 November 2013
0400102091_8 May 2015

Enterprise Registration
Certificate No.

0400102091_25 August 2015

Board of Directors

Mr. Nguyen Quang Tri
Mr. Mai Dang Dau

Mr. Pham Khac Ha

Ms. Nguyen Thi Van Tho
Ms. Nguyen Thi Lién Hoa
Mr. Lai Tien Manh

Mr. Nguyen Duc Son

Mr. Truong Cong Tri

Board of Management
Mr. Nguyen Quang Tri
Mr. Mai Dang Dau

Mr. Duong Chi Toan

Chairman
Member
Member
Member
Member
Member
Member
Member

General Director
Deputy General Director
Deputy General Director

0400102091_9 May 2017

Registered Office: 253 Dung Si Thanh Khe,
The Business Registration Certificate and the Thanh Khe District, Da Nang City, Vietnam
Enterprise Registration Certificate and their
updates were issued by Da Nang Department Auditor KPMG Limited Vietnam

of Planning and Investment.

O STATEMENT OF THE BOARD OF MANAGEMENT

The Board of Management of Danapha Pharmaceutical
Joint Stock Company (“the Company”) presents this
statement and the accompanying financial statements of
the Company for the year ended 31 December 2017.

The Company’s Board of Management is responsible
for the preparation and fair presentation of the financial
statements in accordance with Vietnamese Accounting
Standards, the Vietnamese Accounting System for
enterprises and the relevant statutory requirements
applicable to financial reporting. In the opinion of the
Board of Management:

(a) the financial statements set out on pages 78 to 99 give a
true and fair view of the financial position of the Company
as at 31 December 2017, and of the results of operations
and the cash flows of the Company for the year then ended
in accordance with Vietnamese Accounting Standards,

the Vietnamese Accounting System for enterprises and

the relevant statutory requirements applicable to financial
reporting; and

(b) at the date of this statement, there are no reasons to
believe that the Company will not be able to pay its debts as
and when they fall due.

The Board of Management has, on the date of this

statement, authorised the accompanying financial
statements for issue.

On behalf of the Board of Management

Nguyen Quang Tri
General Director

Da Nang City, 29 March 2018



To the Shareholders Danapha Pharmaceutical
Joint Stock Company

We have audited the accompanying financial statements of
Danapha Pharmaceutical Joint Stock Company (“the Company”),
which comprise the balance sheet as 31 December 2017, the
statements of income and cash flows for the year then ended
and the explanatory notes thereto which were authorised for
issue by the Company’s Board of Management on 29 March
2018, as set out on pages 78 to 99.

Management’s Responsibility

The Company’s Board of Management is responsible for
the preparation and fair presentation of these financial
statements in accordance with Vietnamese Accounting
Standards, the Vietnamese Accounting System for enterprises
and the relevant statutory requirements applicable to
financial reporting, and for such internal control as the
Board of Management determines is necessary to enable the
preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial
statements based on our audit. We conducted our audit in
accordance with Vietnamese Standards on Auditing. Those
standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of
material misstatement.

KPMG Limited’s Branch in Ho Chi Minh City, Viét Nam
Audit Report No.: 17-01-574

Chang Hung Chun

Practicing Auditor Registration
Certificate No. 0863-2018-007-1
Deputy General Director

Ho Chi Minh City, 29 March 2018

INDEPENDENT AUDITOR'S REPORT

KPMG Limited: 10th floor, Sun Wah Tower,

115 Nguyen Hue Street, District 1, Ho Chi Minh City
The Socialist Republic of Vietnam

Tel: +84 (8) 3821 9266 / Fax: +84 (8) 3821 9267
Web: www.kpmg.com.vn

An audit involves performing procedures to obtain audit
evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due
to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Company’s
preparation and fair presentation of the financial statements
in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal
control. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of
accounting estimates made by the Company’s Board of
Management, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our
audit opinion.

Auditor’s Opinion

In our opinion, the financial statements give a true and fair
view, in all material respects, of the financial position of
Danapha Pharmaceutical Joint Stock Company as at 31
December 2017 and of its results of operations and its cash
flows for the year then ended in accordance with Vietnamese
Accounting Standards, the Vietnamese Accounting System
for enterprises and the relevant statutory requirements
applicable to financial reporting.

Truong Vinh Phuc
Practicing Auditor Registration
Certificate No. 1901-2018-007-1

BAO CAO THUGNG NIEN 2017
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O BALANCE SHEET

as at 31 December 2016

FormB 01 - DN

(Issued under Circular No. 200/2014/TT-BTC dated 22 December 2014 of the Ministry of Finance)

31/12/2017 1/1/2017
CODE NOTE VND VND
ASSETS
Current assets
(100 = 110 + 130 + 140 + 150) 100 483,758,217,772 453,539,467,112
Cash and cash equivalents 110 5 20,694,129,643 58,607,172,757
Cash 111 19,359,407,985 28,607,172,757
Cash equivalents 112 1,334,721,658 30,000,000,000
Accounts receivable - short-term 130 337,180,265,291 282,274,861,379
Accounts receivable from customers 131 6 290,990,125,334 255,452,359,793
Prepayments to suppliers 132 44,495,486,318 31,522,680,312
Other receivables 136 7 8,072,090,065 1,377,257,700
Allowance for doubtful debts 137 8 (6,377,436,426) (6,077,436,426)
Inventories 140 9 121,606,041,894 105,865,575,682
Inventories 141 122,378,137,978 107,754,471,039
Allowance for inventories 149 (772,096,084) (1,888,895,357)
Other current assets 150 4,277,780,944 6,791,857,294
Deductible value added tax 152 3,927,385,079 6,435,695,459
Taxes receivable from State Treasury 153 350,395,865 356,161,835
Long-term assets
(200 = 210 + 220 + 240 + 250 + 260) 200 204,964,690,092 180,578,339,210
Accounts receivable - long-term 210 - 6,500,000,000
Other long-term receivables 216 - 6,500,000,000
Fixed assets 220 165,984,260,555 117,802,101,009
Tangible fixed assets 221 10 121,785,178,542 75,764,849,476
Cost 222 268,722,186,075 206,507,953,155
Accumulated depreciation 223 (146,937,007,533) (130,743,103,679)
Intangible fixed assets 227 11 44,199,082,013 42,037,251,533
Cost 228 44,199,082,013 42,037,251,533
Accumulated amortisation 229 - -
Long-term work in progress 240 7,240,153,130 23,916,227,781
Construction in progress 242 12 7,240,153,130 23,916,227,781
Long-term financial investments 250 13 15,473,000,000 16,243,750,260
Investments in associates 252 8,820,000,000 8,820,000,000
Equity investments in other entities 253 6,800,000,000 8,375,000,000
::gr\?lc?:|cii\::nﬂrzﬁon in the value of long-term 254 (147.000,000) (951,249,740)
Other long-term assets 260 16,267,276,407 16,116,260,160
Long-term prepaid expenses 261 14 16,267,276,407 16,116,260,160
TOTAL ASSETS (270 = 100 + 200) 270 688,722,907,864 634,117,806,322

The accompanying notes are an integral part of these financial statements



O BALANCE SHEET

as at 31 December 2016

FormB 01 - DN
(Issued under Circular No. 200/2014/TT-BTC dated 22 December 2014 of the Ministry of Finance)

31/12/2017 1/1/2017
CODE NOTE VND VND

RESOURCES
LIABILITIES (300 = 310 + 330) 300 290,786,628,337 341,154,021,309
Current liabilities 310 273,538,593,391 314,865,749,178
Accounts payable to suppliers 311 15 18,050,346,481 32,397,238,866
Advances from customers 312 19,527,551,386 10,266,677,153
Taxes payable to State Treasury 313 16 3,422,599,651 1,082,535,991
Payables to employees 314 17,086,630,845 23,879,286,615
Accrued expenses 315 17 9,680,665,132 12,265,860,151
Other payables 319 18 3,436,390,881 68,926,929,155
Short-term borrowings 320 19(a) 201,242,306,203 157,834,338,298
Bonus and welfare fund 322 20 1,092,102,812 8,212,882,949
Long-term liabilities 330 17,248,034,946 26,288,272,131
Long-term borrowings 338 19(b) 17,248,034,946 26,288,272,131
EQUITY (400 = 410 + 430) 400 397,936,279,527 292,963,785,013
Owners’ equity 410 21 397,305,809,966 291,954,353,632
Share capital 411 22 130,200,000,000 97,650,000,000
- Ordinary shares with voting rights 411a 130,200,000,000 97,650,000,000
Share premium 412 87,632,500,000 81,232,500,000
Investment and development fund 418 23 113,071,853,632 113,071,853,632
Retained profits 421 66,401,456,334 -
- Retained profit for the current year 421b 66,401,456,334 -
Non-business expenditure fund and other funds 430 21 630,469,561 1,009,431,381
Non-business expenditure fund 431 474,181,416 806,270,600
Non-business expenditure fund invested in fixed assets 432 156,288,145 203,160,781
TOTAL RESOURCES (440 = 300 + 400) 440 688,722,907,864 634,117,806,322

29 March 2018
Prepared by:

Truong Thi Dieu Huyen
Accounting Manager

The accompanying notes are an integral part of these financial statements

Nguyen Thi Van Tho
Chief Accountant

Approved by:

Nguyen Quang Tri
General Director
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O STATEMENT OF INCOME

for the year ended 31 December 2017

FormB 02 - DN
(Issued under Circular No. 200/2014/TT-BTC dated 22 December 2014 of the Ministry of Finance)

2017 2016
CODE NOTE VND VND
REVENUE FROM SALES OF GOODS 01 25 470,517,052,691 492,582,209,818
REVENUE DEDUCTIONS 02 25 3,170,146,952 2,428,986,175
NET REVENUE (10 = 01 - 02) 10 25 467,346,905,739 490,153,223,643
COST OF SALES 11 26 239,838,869,393 264,683,717,369
GROSS PROFIT (20 = 10 - 11) 20 227,508,036,346 225,469,506,274
Financial income 21 27 2,749,872,581 4,599,475,410
Financial expenses 22 28 13,675,651,257 10,812,971,498
In which: Interest expense 23 12,737,239,347 10,534,646,168
Selling expenses 25 29 79,863,369,521 91,850,974,656
General and administration expenses 26 30 54,092,173,983 52,519,474,582
NET OPERATING PROFIT
{30 =20 + (21 - 22) - (25 + 26)} 30 82,626,714,166 74,885,560,948
Other income 31 432,376,153 580,026,716
Other expenses 32 47,064,035 116,948,403
RESULTS OF OTHER ACTIVITIES
(40=31-32) 40 385,312,118 463,078,313
ACCOUNTING PROFIT BEFORE TAX
(50 = 30 + 40) 50 83,012,026,284 75,348,639,261
INCOME TAX EXPENSE - CURRENT 51 32 16,610,569,950 12,846,550,704
NET PROFIT AFTER TAX
(60 =50 - 51) 60 66,401,456,334 62,502,088,557
BASIC EARNINGS PER SHARE 70 33 4,621 5,584

29 March 2018
Prepared by:

A

Approved by:

Nguyen Thi Van Tho
Chief Accountant

Nguyen Quang Tri
General Director

Truong Thi Dieu Huyen
Accounting Manager

The accompanying notes are an integral part of these financial statements



O STATEMENT OF CASH FLOWS

for the year ended 31 December 2017 (Indirect method)

FormB 03 - DN

(Issued under Circular No. 200/2014/TT-BTC dated 22 December 2014 of the Ministry of Finance)

2017 2016
CODE VND VND
CASH FLOWS FROM OPERATING ACTIVITIES
ACCOUNTING PROFIT BEFORE TAX 01 83,012,026,284 75,348,639,261
ADJUSTMENTS FOR
Depreciation and amortisation 02 17,309,382,633 17,703,862,273
Allowances and provisions 03 (968,082,992) 5,721,744,930
52:]2:512235:15:&:;) Ca:iﬁg:;:;m revaluation of monetary items 04 405,404,100 (1,999.955.426)
Profits from investing activities 05 (2,591,105,325) (2,563,637,535)
Interest expense 06 14,016,639,347 10,534,646,168
OPERATING PROFIT BEFORE CHANGES IN WORKING CAPITAL 08 111,184,264,047 104,745,299,671
Change in receivables and other assets 09 (46,501,776,727) (130,699,360,209)
Change in inventories 10 (15,276,632,960) (14,430,654,086)
Change in payables and other liabilities 11 (63,964,669,561) 34,605,503,217
Change in prepaid expenses 12 (151,016,247) 1,192,388,640
(14,709,831,448) (4,586,822,767)
Interest paid 14 (14,409,338,018) (9,863,468,824)
Income tax paid 15 (14,411,650,797) (14,550,000,000)
Other receipts from operating activities 16 320,000,000 850,000,000
Other payments for operating activities 17 (7,819,741,957) (13,729,014,172)
NET CASH FLOWS FROM OPERATING ACTIVITIES 20 (51,030,562,220) (41,879,305,763)
CASH FLOWS FROM INVESTING ACTIVITIES
Payments for additions to fixed assets and other long-term assets 21 (48,815,467,528) (39,743,358,563)
Proceeds from disposal of fixed assets 22 430,000,000 550,000,000
Receipts from term deposits at banks 24 - 20,000,000,000
Payments for investments in other entities 25 - (3,375,000,000)
Collections on investments in other entities 26 1,750,000,000 -
Receipts of interests and dividends 27 1,986,105,325 2,048,266,203
NET CASH FLOWS FROM INVESTING ACTIVITIES 30 (44,649,362,203) (20,520,092,360)

The accompanying notes are an integral part of these financial statements
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O STATEMENT OF CASH FLOWS

for the year ended 31 December 2017 (Indirect method)

FormB 03 - DN
(Issued under Circular No. 200/2014/TT-BTC dated 22 December 2014 of the Ministry of Finance)

2017 2016
CODE VND VND
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from equity issued 31 38,950,000,000 -
Proceeds from borrowings 33 330,029,010,831 239,300,182,731
Payments to settle loan principals 34 (295,661,280,111) (152,313,929,602)
Payments of dividends 36 (15,610,600,111) (14,132,460,000)
NET CASH FLOWS FROM FINANCING ACTIVITIES 40 57,707,130,609 72,853,793,129
NET CASH FLOWS DURING THE YEAR (50 = 20 + 30 + 40) 50 (37,972,793,814) 10,454,395,006
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 60 58,607,172,757 48,156,130,533
EIC:IILEI(\Z/'LI(-):NETXSCHANGE RATE FLUCTUATIONS ON CASH AND CASH 61 59,750,700 (3.352,782)
::7/;\)555?)'12(? ﬁSéF;)I—:((,\)lgl-l\-:EA;.)ENTS ATTHE END OF THE YEAR 70 20,694,129,643 58,607,172,757
29 March 2018
Prepared by: Approved by:

Truong Thi Dieu Huyen Nguyen Thi Van Tho Nguyen Quang Tri
Accounting Manager Chief Accountant General Director

The accompanying notes are an integral part of these financial statements



O NOTES TO THE FINANCIAL STATEMENTS

for the year ended 31 December 2017

Form B 09 - DN

(Issued under Circular No. 200/2014/TT-BTC dated 22 December 2014 of the Ministry of Finance)

These notes form an integral part of and should be read in conjunction with the accompanying financial statements.

1. Reporting Entity

a. Ownership structure

Danapha Pharmaceutical Joint Stock Company (“the
Company”) is incorporated as a joint-stock company under
Business Registration Certificate No. 3203001246 issued
by Da Nang Department of Planning and Investment on 20
December 2006 from the equitisation of the former
Vietnam Pharmaceutical Company Number 5.

b. Principal activities

The principal activities of the Company are to manufacture
and trade medicine, pharmaceutical chemistry and medicinal
chemistry.

c. Normal operating cycle
The normal operating cycle of the Company is generally
within 12 months.

d. Company structure
As at 31 December 2017, the Company had 502 employees
(1/1/2017: 427 employees).

2. Basis of preparation

a. Statement of compliance

The financial statements have been prepared in accordance with
Vietnamese Accounting Standards, the Vietnamese Accounting
System for enterprises and the relevant statutory requirements
applicable to financial reporting.

b. Basis of measurement

The financial statements, except for the statement of cash
flows, are prepared on the accrual basis using the historical
cost concept. The statement of cash flows is prepared using
the indirect method.

c. Annual accounting period
The annual accounting period of the Company is from 1
January to 31 December.

d. Accounting and presentation currency

The Company's accounting currency is Vietnam Dong
(“WYND”), which is also the currency used for financial
statement presentation purpose.

3. Summary of significant accounting policies
The following significant accounting policies have been
adopted by the Company in the preparation of these
financial statements.

a. Foreign currency transactions

Transactions in currencies other than VND during the year
have been translated into VND at rates approximating actual
rates of exchange ruling at the transaction dates.

Monetary assets and liabilities denominated in currencies
other than VND are translated into VND at the account
transfer buying rate and account transfer selling rate,
respectively, at the end of the annual accounting period
quoted by the commercial bank where the Company most
frequently conducts transactions.

All foreign exchange differences are recorded in the statement
of income.

b. Cash and cash equivalents

Cash comprises cash balances and call deposits. Cash
equivalents are short-term highly liquid investments that are
readily convertible to known amounts of cash, are subject
to an insignificant risk of changes in value, and are held for
the purpose of meeting short-term cash commitments rather
than for investment or other purposes.

c. Investments

i. Investments in associates

Investments in associates are initially recognised at cost
which includes purchase price plus any directly attributable
transaction costs. Subsequent to initial recognition, these
investments are stated at cost less allowance for diminution
in value. An allowance is made for diminution in investment
value if the investee has suffered a loss, except where such a
loss was anticipated by the Company’s management before
making the investment. The allowance is reversed if the
investee subsequently made a profit that offsets the previous
loss for which the allowance had been made. An allowance
is reversed only to the extent that the investment’s carrying
amount does not exceed the carrying amount that would
have been determined if no allowance had been recognised.

ii. Investments in equity instruments of other entities
Investments in equity instruments of other entities

are initially recognised at cost which include purchase
price plus any directly attributable transaction costs.
Subsequent to initial recognition, these investment are
stated at cost less allowance for diminution in value. An
allowance is made for diminution in investment values
if the investee has suffered a loss, except where such

a loss was anticipated by the Company’s management
before making the investment. The allowance is reversed
if the investee subsequently made a profit that offsets
the previous loss for which the allowance had been
made. An allowance is reversed only to the extent that
the investment’s carrying amount does not exceed the
carrying amount that would have been determined if no
allowance had been recognised.
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d. Accounts receivable
Trade and other receivables are stated at cost less allowance
for doubtful debts.

e. Inventories

Inventories are stated at the lower of cost and net realisable
value. Cost is determined on a weighted average basis and
includes all costs incurred in bringing the inventories to their
present location and condition. Cost in the case of finished
goods and work in progress includes raw materials, direct
labour and attributable manufacturing overheads. Net
realisable value is the estimated selling price of inventory items,
less the estimated costs of completion and selling expenses.

The Company applies the perpetual method of accounting for
inventories.

f. Tangible fixed assets

i. Cost

Tangible fixed assets are stated at cost less accumulated
depreciation. The initial cost of a tangible fixed asset
comprises its purchase price, including import duties, non-
refundable purchase taxes and any directly attributable costs
of bringing the asset to its working condition for its intended
use. Expenditure incurred after tangible fixed assets have
been put into operation, such as repairs, maintenance and
overhaul cost, is charged to the statement of income in the
year in which the cost is incurred. In situations where it can
be clearly demonstrated that the expenditure has resulted in
an increase in the future economic benefits expected to be
obtained from the use of tangible fixed assets beyond their
originally assessed standard of performance, the expenditure
is capitalised as an additional cost of tangible fixed assets.

ii. Depreciation

Depreciation is computed on a straight-line basis over the
estimated useful lives of tangible fixed assets.

The estimated useful lives are as follows:

- buildings 5 - 25 years
- machinery and equipment 3 - 10years
- motor vehicles 3 - 6years

g. Intangible fixed assets

Land use rights

Land use rights comprise those acquired in a legitimate
transfer. Land use rights with indefinite period of use are
stated at cost and not amortised. The initial cost of land use
rights comprise its purchase price and any directly attributable
costs incurred in conjunction with securing the land use rights.

h. Construction in progress

Construction in progress represents the costs of construction and
machinery which have not been fully completed or installed. No
depreciation is provided for construction in progress during the
period of construction and installation.

i. Long term prepaid expenses

i. Prepaid land costs

Prepaid land costs comprise prepaid land lease rentals,
including those for which the Company obtained land use
right certificates but are not qualified as intangible fixed assets
under Circular No. 45/2013/TT-BTC dated 25 April 2013 of
the Ministry of Finance providing guidance on management,
use and depreciation of fixed assets, and other costs incurred
in conjunction with securing the use of leased land. These
costs are recognised in the statement of income on a straight-
line basis over the term of the lease of 35 years.

ii. Factory renovations
Factory renovations are recorded at cost and amortised on a
straight-line basis from over 1 to 2 years.

j. Trade and other payables
Trade and other payables are stated at their cost.

k. Provisions

A provision is recognised if, as a result of a past event, the
Company has a present legal or constructive obligation that
can be estimated reliably, and it is probable that an outflow
of economic benefits will be required to settle the obligation.
Provisions are determined by discounting the expected future
cash flows at a pre-tax rate that reflects current market
assessments of the time value of money and the risks specific
to the liability.

|. Taxation

Income tax on the profit or loss for the year comprises current
and deferred tax. Income tax is recognised in the statement of
income except to the extent that it relates to items recognised
directly to equity, in which case it is recognised in equity.

Current tax is the expected tax payable on the taxable
income for the year, using tax rates enacted or substantively
enacted at the end of the annual accounting period, and any
adjustment to tax payable in respect of previous years.

Deferred tax is provided using the balance sheet method,
providing for temporary differences between the carrying
amounts of assets and liabilities for financial reporting
purposes and the amounts used for taxation purposes. The
amount of deferred tax provided is based on the expected
manner of realisation or settlement of the carrying amount of
assets and liabilities using tax rates enacted at the end of the
annual accounting period.

A deferred tax asset is recognised only to the extent that it is
probable that future taxable profits will be available against
which the temporary difference can be utilised. Deferred tax
assets are reduced to the extent that it is no longer probable
that the related tax benefit will be realised.



O NOTES TO THE FINANCIAL STATEMENTS

for the year ended 31 December 2017 (continued)

Form B 09 - DN

(Issued under Circular No. 200/2014/TT-BTC dated 22 December 2014 of the Ministry of Finance)

m. Share capital

i. Ordinary shares

Ordinary shares are stated at par value. Incremental costs
directly attributable to the issue of shares, net of tax effects, are
recognised as a deduction from share premium.

ii. Share premium

When receiving capital contribution from the shareholders,
the difference between issue price and par value of shares is
recognised in share premium account in equity.

n. Equity funds

Allocations from the retained profits to equity funds are made
annually based on the percentage decided by the shareholders
in Annual General Shareholders Meeting.

0. Revenue and other income

i. Goods sold

Revenue from the sales of goods is recognised in the
statement of income when the significant risks and rewards
of ownership have been transferred to the buyer. No revenue
is recognised if there are significant uncertainties regarding
recovery of the consideration due or the possible return of
goods. Revenue on sales of goods is recognised at the net
amount after deducting sales discounts stated on the invoice.

ii. Interest income

Interest income is recognised on a time proportion basis with
reference to the principal outstanding and the applicable
interest rate.

iii. Dividend income

Dividend income is recognised when the right to receive dividend
is established. Share dividends are not recognised as income.
Dividends received which are attributable to the period before
investment acquisition date are deducted from the carrying
amount of the investment.

p. Operating lease payments

Payments made under operating leases are recognised

in the statement of income on a straight-line basis over
the term of the lease. Lease incentives received are
recognised in the statement of income as an integral part
of the total lease expense.

q. Borrowing costs

Borrowing costs are recognised as an expense in the year
in which they are incurred, except where the borrowing
costs relate to borrowings in respect of the construction of
qualifying assets, in which case the borrowing costs incurred
during the period of construction are capitalised as part of the
cost of the assets concerned.

r. Earnings per share

The Company presents basic earnings per share (“EPS”) for
its ordinary shares. Basic EPS is calculated by dividing the
profit or loss attributable to the ordinary shareholders (after
deducting any amounts appropriated to bonus and welfare
fund for the annual accounting period) of the Company by
the weighted average number of ordinary shares outstanding
during the year.

s. Segment reporting

A segment is a distinguishable component of the Company
that is engaged either in providing related products or services
(business segment), or in providing products or services within
a particular economic environment (geographical segment),
which is subject to risks and rewards that are different from
those of other segments. The Company has only one business
segment, which is to manufacture and trade medicine. The
Company'’s primary format for segment reporting is based on
geographical segments (Vietnam and overseas).

t. Related parties

Parties are considered to be related to the Company if one party
has the ability, directly or indirectly, to control the other party
or exercise significant influence over the other party in making
financial and operating decisions, or where the Company and
the other parties are subject to common control or significant
influence. Related parties may be individuals or corporate
entities and include close family members of any individual
considered to be a related party.
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4. Segment reporting

Geographical segments

Vietnam Overseas

External revenue | 319,780,289,248 356,263,410,043 150,736,763,443 136,318,799,775 470,517,052,691 492,582,209,818

Capital

. 41,466,785,733 34,669,188,258 6,871,523,880 5,074,170,305 48,338,309,613 39,743,358,563
expenditure

Vietnam Overseas

31/12/2017 1/1/2017 31/12/2017 1/1/2017 31/12/2017 1/1/2017
VND VND VND VND VND VND

Segment assets | 688,722,907,864 634,117,806,322 - - 688,722,907,864  634,117,806,322

5. Cash and cash equivalents

31/12/2017 1/1/2017

VND VND
Cash on hand 1,072,960,856 1,454,606,733
Cash in banks 18,286,447,129 27,152,566,024
Cash equivalents 1,334,721,658 30,000,000,000
CASH AND CASH EQUIVALENTS IN THE STATEMENT OF CASH FLOWS 20,694,129,643 58,607,172,757
6. Accounts receivable from customers - short-term
a. Accounts receivable from customers detailed by significant customer
31/12/2017 1/1/2017
VND VND
Danson - BG EOOD 175,683,289,068 125,840,992,183
Kim Do Pharmaceutical Company Limited 34,389,575,493 20,502,703,165
Other customers 80,917,260,773 109,108,664,445
290,990,125,334 255,452,359,793
b. Accounts receivable from customers who are related parties
31/12/2017 1/1/2017
VND VND
Da Nang Pharmaceutical - Medical Equipment Joint Stock Company 851,798,687 3,669,317,735
Danapha - Nanosome Pharmaceutical Joint Stock Company 153,601,098 104,791,238
The trade related amounts due from related companies were unsecured, interest free and receivable on demand.
7. Other receivables
31/12/2017 1/1/2017
VND VND
Advances 1,181,669,704 981,001,693
Short-term deposits 6,692,666,407 145,140,407
Others 197,753,954 251,115,600
8,072,090,065 1,377,257,700




£LLOZ NJIN ONONHL OYD ove

9TH'9EY'LLO'9 9TY'9EY'LLE'D IDNV1VE ONISO1D
60L°9LLG6EY 000°000°00€ JeaA 3y} SulINp apew aduemo||y
LTL'659'T89°T 9TI'9EY' LLO9 aouejeq SuiuadQ

ISMOJ||0} SE 2JaM JESA B3} SULNP S}GAP [NJGNOP J0) SIUBMO||E Ul SJUSWSAO|A|

¥59'806'v€€‘€T (92¥'9e¥'LL09) 080°'SE‘CT 6T 091°€0S'90LTS (92¥'9ev'LLE"9) 985'6£6'€80'8S

€¥1'881°898'GT (¢0e'ST6'26LT) S¥/'€01°999°8T /Z8'T - 18T 0ZZ'0T#'G91'S (9S¥£T1'T29C) 9/9°125'98L°L 61T - 181 s1aY10

- (¢86'C6'9¢€T) 286TT6'9€T LEL'T - 619T - (z86CC6'9€T) 286TT69ET 20T‘C - 70T [e3idsoH [ejualn SuelD ual|
ot o . ) oo ot . youeug neyd leoyy| -

- (€€£'G86'87T) €€L986'87T LELT (€€£'G86'8¥T) €€L'986'871T 4014 NSF [eanSBULIEYY USA SUNH
. ‘ ¢ ’ o _ ‘ ~ . . . . o . pajwi] Auedwo)

- (000°000'002) 000‘000°00T G69T - 8997 (000°000°002) 000'000°00T 090°C - €€0°C [eannateuieyq SuoT ni 1eg

T12°0TL99V'L (60¥'2T9°€6LC) 029°CE€092°0T Tce-1 0660 TYS 91 (gszoT'oLee) G61°€0S‘TT8'6Y ovT-T aoo03 og - uosueq

aNA

junowe
9]|qeIaA039Y

L102/1/T

sAep anpJ4anQ

AdNA

junowe
9|qesan009Y

(22upul Jo AIsIUIN 2y Jo 10 42qwiadag g paivp D19-11/710Z/00C ON 4pjnd1) Japun panssj)

NQ@ - 60 g wio4

aNA
aouemoj|yy

£L102/2T/1€E

sAep anp1anQ

S}gop |[NAGNOP 10} 2OUeMO||VY '8

STETENIEYYe)

87



O NOTES TO THE FINANCIAL STATEMENTS

for the year ended 31 December 2017 (continued)

Form B 09 - DN
(Issued under Circular No. 200/2014/TT-BTC dated 22 December 2014 of the Ministry of Finance)

9. Inventories

88

31/12/2017 1/1/2017

Cost Allowance Cost Allowance

VND VND VND VND

Raw materials 63,562,346,170 (30,318,686) 62,941,153,453 (725,580,393)
Tools and supplies 294,772,924 (232,325,119) 60,176,847 -
Work in progress 2,593,223,793 - 7,182,164,119 -
Finished goods 55,613,069,005 (509,452,279) 36,917,615,417 (1,163,314,964)
Merchandise inventories 314,726,086 - 653,361,203 -
122,378,137,978 (772,096,084) 107,754,471,039 (1,888,895,357)

Included in inventories at 31 December 2017 was VND 772 million (1/1/2017: VND 1,889 million) of inventories carried at

net realisable value.

At 31 December 2017, inventories with carrying value of VND 121,606 million (1/1/2017: Nil) were pledged with banks as

security for loans granted to the Company (Note 19(b)).

Movements in the allowance for inventories during the year were as follows:

2017 2016

VND VND
OPENING BALANCE 1,888,895,357 1,378,244,659
Allowance made during the year - 1,325,968,221
Allowance reversed during the year (463,833,252) -
Allowance utilised during the year (652,966,021) (815,317,523)
CLOSING BALANCE 772,096,084 1,888,895,357

10. Tangible fixed assets

Machinery and Motor
Buildings equipment vehicles
VND VND VND
COST
Opening balance 77,768,852,586 118,628,778,454 10,110,322,115 206,507,953,155
Additions 14,318,373,881 13,178,039,495 1,839,118,183 29,335,531,559
Hapr;if;:efsrsom construction 33,994,180,140 - - 33,994,180,140
Disposals - - (1,115,478,779) (1,115,478,779)
CLOSING BALANCE 126,081,406,607 131,806,817,949 10,833,961,519 268,722,186,075
ACCUMULATED DEPRECIATION
Opening balance 41,341,385,897 84,043,281,760 5,358,436,022 130,743,103,679
Charge for the year 6,299,956,119 9,754,865,619 1,254,560,895 17,309,382,633
Disposals - - (1,115,478,779) (1,115,478,779)
CLOSING BALANCE 47,641,342,016 93,798,147,379 5,497,518,138 146,937,007,533
NET BOOK VALUE
Opening balance 36,427,466,689 34,585,496,694 4,751,886,093 75,764,849,476
Closing balance 78,440,064,591 38,008,670,570 5,336,443,381 121,785,178,542
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Included in tangible fixed assets were assets costing VND 97,874 million which were fully depreciated as of 31 December
2017 (1/1/2017: VND 73,795 million), but which are still in active use.

As at 31 December 2017, tangible fixed assets with carrying value of VND 18,194 million (1/1/2017: VND 11,554 million)

were pledged with banks as security for loans granted to the Company (Note 19).

11. Intangible fixed assets

Land use rights

VND
COST
Opening balance 42,037,251,533
Additions 2,161,830,480
Closing balance 44,199,082,013
NET BOOK VALUE
Opening balance 42,037,251,533
Closing balance 44,199,082,013
12. Construction in progress
2017 2016
VND VND
Opening balance 23,916,227,781 1,730,429,443
Additions during the year 17,318,105,489 26,306,206,872
Transfer to tangible fixed assets (33,994,180,140) (4,120,408,534)
Closing balance 7,240,153,130 23,916,227,781
Major constructions in progress were as follows:
31/12/2017 1/1/2017
VND VND
ﬁ;‘z?ll;)tgril:lszu(:zzy_a::i |(r:1|;i|al\l/||irr1]sr:c:2lirtr;ent costs for the new factory at Tan Tao ) 22.918.456,872
High Technology pharmaceutical factory 6,130,591,363 -
Others 1,109,561,767 997,770,909
7,240,153,130 23,916,227,781

As at 31 December 2017, construction in progress with carrying value of VND 6,131 million (1/1/2017: VND 22,918 million)
was pledged with banks as security for loans granted to the Company (Note 19(b)).

During the year, borrowing costs capitalised into construction in progress amounted to VND 477 million (2016: Nil).

BAO CAO THUGNG NIEN 2017
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14. Long-term prepaid expenses

BAO CAO THUGNG NIEN 2017

Prepaid land Advertising Factory
costs costs renovations Total
VND VND VND VND
Opening balance 16,116,260,160 - - 16,116,260,160
Additions 356,400,000 920,000,000 1,657,171,800 2,933,571,800
Amortisation for the year (658,088,640) (920,000,000) (1,204,466,913) (2,782,555,553)
CLOSING BALANCE 15,814,571,520 - 452,704,887 16,267,276,407

15. Accounts payables to suppliers - short-term

Accounts payable to suppliers detailed by significant supplier

31/12/2017 1/1/2017
Amount within Amount within
Cost payment capacity Cost payment capacity
VND VND VND VND
An Duc Advertising and Packaging Co., Ltd 5,355,877,164 5,355,877,164 7,573,905,984 7,573,905,984
Hung Thinh Company Limited 1,085,340,000 1,085,340,000 5,204,320,000 5,204,320,000
Aceto Pte Co., Ltd 241,900,400 241,900,400 1,157,478,000 1,157,478,000
Thanh Phat Drugstore 1,849,512,500 1,849,512,500 1,532,401,000 1,532,401,000
Other suppliers 9,517,716,417 9,517,716,417 16,929,133,882 16,929,133,882
18,050,346,481 18,050,346,481 32,397,238,866 32,397,238,866

16. Taxes payable to State Treasury

VND \/\\»] VND VND

Corporate income tax 566,707,489 16,610,569,950 (14,411,650,797) 2,765,626,642
Personal income tax 515,828,502 4,642,710,942 (4,506,103,393) 652,436,051
Value added tax - 16,011,746,590 (16,011,746,590) -
Other taxes - 4,536,958 - 4,536,958
1,082,535,991 37,269,564,440 (34,929,500,780) 3,422,599,651

17. Accrued expenses

VND VND

Commission for agents and distributors 5,892,967,468 11,186,354,134

Professional fees - 204,436,546

Interest expense 482,370,800 875,069,471
Marketing expenses 3,305,326,864

9,680,665,132 12,265,860,151
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18. Other payables

31/12/2017 1/1/2017

VND VND

Advance from a shareholder for a business cooperation contract (*) - 50,000,000,000
Dividends payable 3,195,964,889 18,806,565,000
Trade union fee 110,967,016 98,009,600
Others 129,458,976 22,354,555
3,436,390,881 68,926,929,155

(*) This balance represents advance from a shareholder for a business cooperation contract of manufacturing and selling
certain pharmaceutical products. This advance bears a cost which is determined based on the financial performance of the
business cooperation contract during the year.

19. Borrowings
a. Short-term borrowings

1/1/2017 Movements during the year 31/12/2017

Carrying amount/ Amount Carrying amount/ Amount

within repayment capacity Increase Decrease  within repayment capacity
VND VND VND VND
Short-term borrowings 151,214,338,298 305,442,069,885 (264,889,645,480) 191,766,762,703

Current portion of long-
term borrowings (b)

6,620,000,000 33,627,178,131 (30,771,634,631) 9,475,543,500

157,834,338,298 339,069,248,016 (295,661,280,111) 201,242,306,203

Terms and conditions of outstanding short-term borrowings were as follows:

Currency Annual interest rate 31/12/2017 1/1/2017
VND VND
Bank loans from:
Vieti Joint Stock C ial Bank for Indust
etnam Joint stock ommercial Bani tor Iaustry VND 5.3% - 5.5% 74,144,069,964 52,108,504,315
and Trade - Da Nang Branch
Joint Stock C ial Bank for Foreign Trade of
OInt Stock ommercial Bank for Foreign frade o VND 5.3% - 5.7% 73,059,741,883 99,105,833,983
Vietnam - Da Nang Branch
Joint Stock Commercial Bank for Investment and o o
Development of Vietnam - Da Nang Branch VND 5.1% - 5.5% 10,562,950,856
Loans from individuals VND 7.37% 34,000,000,000 -
191,766,762,703 151,214,338,298

The bank loans are secured by tangible fixed assets with carrying value of VND 7,945 million as at 31 December 2017
(1/1/2017: VND 11,554 million) (Note 10).

b. Long-term borrowings

31/12/2017 1/1/2017

VND VND

Long-term borrowings 26,723,578,446 32,908,272,131
Repayable within twelve months (9,475,543,500) (6,620,000,000)

Repayable after twelve months 17,248,034,946 26,288,272,131
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Terms and conditions of outstanding long-term borrowing were as follows:

Annual
Currency interest rate Year of maturity 31/12/2017 1/1/2017

VND VND

Vietnam Joint Stock Commercial

Bank for Industry and Trade - VND 7.2% 2022 16,616,179,300 -
Da Nang Branch (i)

Joint Stock Commercial Bank for

Foreign Trade of Vietnam - VND 7.4% - 9.3% 2022 4,187,757,500 32,908,272,131
Da Nang Branch (ii)

Joint Stock Commercial Bank for

Investment and Development of VND 9.9% 2020 5,919,641,646 -
Vietnam - Da Nang Branch (iii)

26,723,578,446 32,908,272,131

(i) This loan has a maximum facility of VND 23,782 million and is secured by all of the Company’s inventories with carrying
amount of VND 121,606 million as at 31 December 2017 (1/1/2017: Nil) (Note 9). This loan is repayable in quarterly
instalments.

(i) This loan has a maximum facility of USD 556,500 or equivalent amount in VND and is secured by tangible fixed assets with
carrying amount of VND 10,249 million (Note 10) as at 31 December 2017 (1/1/2017: construction in progress with carrying
amount of VND 22,918 million). This loan is repayable in quarterly instalments.

(iii) This loan has a maximum facility of VND 6,168 million and is secured by construction in progress with carrying amount of
VND 6,131 million (Note 12) as at 31 December 2017 (1/1/2017: Nil). This loan is repayable in quarterly instalments.

20. Bonus and welfare fund

This fund is appropriated from the retained profits in accordance with the Resolution of General Meeting of Shareholders.
This fund is used to pay bonus and welfare to the Company's employees in accordance with the Company’s bonus

and welfare policies.

Movements of bonus and welfare fund during the year were as follows:

2017 2016
VND VND
Opening balance 8,212,882,949 6,965,257,230
Appropriation from retained profits - 7,970,918,965
Utilisation of bonus and welfare fund (7,120,780,137) (6,723,293,246)
Closing balance 1,092,102,812 8,212,882,949
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22. Share capital
The Company’s authorised and issued share capital are:
31/12/2017 1/1/2017
Number of shares VND  Number of shares VND
AUTHORISED SHARE CAPITAL 13,020,000 130,200,000,000 9,765,000 97,650,000,000
ISSUED SHARE CAPITAL
Ordinary shares 13,020,000 130,200,000,000 9,765,000 97,650,000,000
SHARES CURRENTLY IN CIRCULATION
Ordinary shares 13,020,000 130,200,000,000 9,765,000 97,650,000,000

All ordinary shares have a par value of VND 10,000. Each share is entitled to one vote at meetings of the Company.
Shareholders are entitled to receive dividend as declared from time to time. All ordinary shares are ranked equally with
regard to the Company’s residual assets.

At reporting date, the Company’s shareholders were as follows:

Number of shares % Number of shares %

Vietnam Pharmaceutical Corporation 3,888,166 29.86% 2,916,125 29.86%
Mr. Nguyen Quoc Thang 3,563,426 27.37% 2,672,570 27.37%
Ms. Nguyen Thi Minh Phuong 791,666 6.08% 593,750 6.08%
Others 4,776,742 36.69% 3,582,555 36.69%
13,020,000 100.00% 9,765,000 100.00%

Movements in share capital during the year was as follows:

Number of shares VND Number of shares VND
Balance at the beginning of the year 9,765,000 97,650,000,000 9,765,000 97,650,000,000
Shares issued during the year 3,255,000 32,550,000,000 - -
Balance at the end of the year 13,020,000 130,200,000,000 9,765,000 97,650,000,000

23. Investment and development fund
Investment and development fund was appropriated from the retained profits in accordance with the Resolution of General
Meeting of Shareholders. The fund was established for the purpose of future business expansion.

24, Off balance sheet items
a. Leases

The future minimum lease payments under non-cancellable operating leases were:

VND VND

Within one year 1,338,850,150 1,176,209,405
From two to five years 4,384,138,673 3,414,608,879
More than five years 19,893,926,638 3,947,215,325
25,616,915,461 8,538,033,609

BAO CAO THUGNG NIEN 2017
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b. Foreign currencies

31/12/2017 1/1/2017
Original currency VND equivalent Original currency VND equivalent
usb 45,581 1,031,466,775 431,491 9,788,026,519
EUR 306,300 8,269,803,150 - -

c. Capital expenditure commitments
At the reporting date, the Company has the following outstanding capital commitments approved but not provided for in the
balance sheet:

31/12/2017 1/1/2017

VND VND

Approved and contracted 65,118,355,560 23,918,349,240
Approved but not contracted - 46,893,287,400
65,118,355,560 70,811,636,640

25. Revenue from sales of goods
Total revenue represented the gross invoiced value of goods sold exclusive of value added tax.
Net revenue comprised:

2017 2016
VND VND
TOTAL REVENUE
Sales 470,517,052,691 492,582,209,818
LESS REVENUE DEDUCTIONS
Sales returns (3,170,146,952) (2,428,986,175)
NET REVENUE 467,346,905,739 490,153,223,643
26. Cost of sales
2017 2016
VND VND
TOTAL COST OF SALES:
Finished goods sold 240,036,312,619 263,198,621,865
Merchandise goods sold 266,390,026 159,127,283
Allowance (reversed)/made for inventories (463,833,252) 1,325,968,221
239,838,869,393 264,683,717,369
27. Financial income
2017 2016
VND VND
Interest income 1,031,702,585 2,048,266,203
Dividend income 954,402,740 -
Gain from disposal of equity investments in other entities 175,000,000 -
Realised foreign exchange gains 588,767,256 551,253,781
Unrealised foreign exchange gains - 1,999,955,426
2,749,872,581 4,599,475,410
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28. Financial expenses

2017 2016
VND VND
Interest expense 12,737,239,347 7,548,714,661
Interest expense on a business cooperation contract 1,279,400,000 2,985,931,507
Reversal of allowance for diminution in the value of long-term investments (804,249,740) -
Realised foreign exchange losses 57,857,550 278,325,330
Unrealised foreign exchange losses 405,404,100 -
13,675,651,257 10,812,971,498
29. Selling expenses
2017 2016
VND VND
Salary and related expenses 26,478,613,583 28,558,662,223
Material expenses 2,524,584,641 2,056,730,296
Tools and supplies 9,318,500 27,873,398
Depreciation expenses 1,108,289,872 942,739,806
Bank guarantee fee 752,269,768 688,140,887
Transportation costs and loading costs 4,378,626,034 4,754,413,438
Marketing and advertising expenses 12,506,991,375 12,347,627,953
Commission 31,139,597,861 38,156,657,259
Other expenses 965,077,887 4,318,129,396
79,863,369,521 91,850,974,656
30. General and administration expenses
2017 2016
VND VND
Salary and related expenses 27,316,115,725 28,979,711,542
Material expenses 5,645,534,925 4,905,890,990
Tools and supplies 81,891,300 62,437,095
Depreciation expenses 7,050,420,635 5,130,940,900
Bank charges 259,804,818 233,530,802
Outside services 9,781,773,159 5,466,830,311
Allowance for doubtful debts 300,000,000 4,395,776,709
Other expenses 3,656,633,421 3,344,356,233
54,092,173,983 52,519,474,582
31. Production and business costs by element
2017 2016
VND VND
Raw material costs included in production costs 247,708,313,535 272,465,971,536
Labour costs and staff costs 74,253,572,853 78,107,677,793
Depreciation and amortisation 17,309,382,633 17,703,862,273
QOutside services 19,637,683,994 19,837,250,137
Other expenses 72,223,715,465 78,564,860,522
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32. Income tax

a. Recognised in the statement of income

2017 2016
VND VND
Current income tax expense
Current year 16,610,569,950 12,846,550,704
b. Reconciliation of effective tax rate
2017 2016
VND VND
Accounting profit before tax 83,012,026,284 75,348,639,261
Tax at the Company’s tax rate 16,602,405,257 12,809,268,674
Non-deductible expenses 199,045,241 23,389,681
Effect of different tax rate applied to other income - 13,892,349
Tax exempt income (190,880,548) -
Income tax expense 16,610,569,950 12,846,550,704

c. Applicable tax rates

Under the terms of Business Registration Certificate, the Company has an obligation to pay income tax at the usual tax
rate. Effective 1 January 2009, the Company'’s income tax rate is reduced from 28% to 20% and to 17% in 2016.
Effective 1 January 2017, the Company’s income tax rate is the usual tax rate of 20%.

33. Basic earnings per share

The calculation of basic earnings per share for the year ended 31 December 2017 was based on the profit attributable to
ordinary shareholders of VND 57,935,283,079 (2016: VND 54,531,169,592), and a weighted average number of ordinary
shares outstanding of 12,538,438 (2016: 9,765,000), calculated as follows:

i. Net profit attributable to ordinary shareholders

2017 2016
VND VND
Net profit after tax 66,401,456,334 62,502,088,557
Appropriation to bonus and welfare fund (i) (8,466,173,255) (7,970,918,965)
Net profit attributable to ordinary shareholders 57,935,283,079 54,531,169,592

(i) Appropriation to bonus and welfare fund for 2017 is estimated at the rate of 12.75% of profit after tax for the year and this
appropriation rate is based on the forecast plan of distribution of profit after tax in 2017 and the actual appropriation rate in
the most recent annual accounting period.

ii. Weighted average number of ordinary shares

2017 2016

Shares RLETC

Issued ordinary shares at the beginning of the year 9,765,000 9,765,000
Effect of shares issued during the year 2,773,438 -
Weighted average number of ordinary shares for the year ended 31 December 12,538,438 9,765,000
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2017
VND

4,621

2016
VND

5,584

34. Significant transactions with related parties
In addition to related party balances disclosed in other notes to these financial statements, the Company had the following

transactions with related parties during the year:

Transaction value

2017 2016
VND VND
VIETNAM PHARMACEUTICAL CORPORATION - A MAJOR SHAREHOLDER
Dividends - 5,832,250,000
Interest expenses on a business cooperation contract 1,279,400,000 2,985,931,507
Purchases of shares - 1,575,000,000
Sales of equity investment 1,750,000,000 -
DA NANG PHARMACEUTICAL - MEDICAL EQUIPMENT JOINT STOCK COMPANY
Sales of goods 5,507,941,872 8,047,645,648
DANAPHA - NANOSOME PHARMACEUTICAL JOINT STOCK COMPANY
Sales of goods 324,652,010 95,264,752
Purchases of goods 3,484,800 -
MEMBERS OF BOARD OF DIRECTORS, BOARD OF MANAGEMENT
AND BOARD OF SUPERVISORS
Remunerations and business allowances 4,449,612,155 4,947,090,276

35. Corrresponding figures
Corresponding figures as at 1 January 2017 were derived from the balances and amounts reported in the Company financial
statements as at and for the year ended 31 December 2016.

29 March 2018
Prepared by:

Truong Thi Dieu Huyen
Accounting Manager

Nguyen Thi Van Tho
Chief Accountant

Approved by:

Nguyen Quang Tri
General Director
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HOAT DONG CONG DONG

Social activities 2017

Dam hao gquyén lgi va
cham lo doi song cho nguoi
lao dony mot cach tot nhat.
Thuc hién day di trach nhiém véi
cong dong, Xa héi voi cac cam ket ve

hao vé moi truény.

Care for and guarantee the good
living for employees. Take full
responsihility of the community
and society in terms of
environmental protection
commitment.




LLOZ NJIN ONONHL OYD

S




102

O HOAT PONG CONG DONG 2017

Véi st ménh “vi strc khoe cong dong”, bén canh tap trung san xuat nhirng loai dugc pham co6 chat lvong va hiéu qua diéu tri
cao, Danapha luén chi déng tham gia nhiéu hoat déng xa héi thiét thuc nham mang lai cudc séng tét dep hon cho moi ngudi.

HOAT DONG CONG DONG THUONG NIEN

- Phung dudng me Viét Nam anh hung, ngudi co cong véi cach mang (30.500.000VND).
- Dodng gbp kinh phi Quy phong chéng thién tai ndm 2017 (100.000.000 VND)
- Déng gbp kinh phi cho Quy dén on dap nghia Tp Da Nang (53.760.000 VND)

CAC HOAT DONG

TIEU BIEU NAM 2017
Hé trg chuong trinh “Gdp go
1 thdng ndm” tai xd Tra Mai, huyén
Nam Tra My. Thang 5/2017,
nhan chuyén di tré vé xudng Dugc
Mién Trung Trung Bd (tién than cla
Danapha ngay nay) tai xa Tra Mai cla
cac can bd nhan vién huu tri, Danapha
da hd tro 1.500 tap v& va 1 may tinh
dé ban cho cac em hoc sinh, dong thoi
tang 1 tivi d€ gop phan cai thién doi
séng tinh than cho ba con xa Tra Mai.

Tdng qua cho nan nhdn chat déc
2 mau da cam tai Trung tam hu'éng

nghiép day nghé Ba Néng.
Théng 8/2017, Danapha da tham va
tang qua cac em hoc vién tai Trung tam
hudng nghiép day nghé thuéc Héi chir
thap do TP. Pa N3ng. Hau hét cac em
hoc sinh tai day déu 1a nan nhan cua
chat déc mau da cam, c6 em thiéu nang
tri tué, c6 em cam va diéc, c6 em bai
liét nlra ngudoi, ... Tai trung tam, tuy
theo tinh trang strc khoe, tri tué va kha
nang van dong ma cac em dugc xép vao
cac 1&p hoc phu hop nhu I&p may, I6p
théu, 16p in, I&p lam huong. Ngoai tang
qua cho 60 em hoc vién tai Trung tam,
Danapha con dac biét quan tam va trao
hoc béng 2.000.000 d/suat cho 3 truding
hop kho khan nhat tai Trung tam.

Chwong trinh tir thién hudng
3 dén tré em ving nui Nam Tra My,

Qudng Nam.
Thang 12/2017, Danapha da vuot qua
gan 180km dé dén vdi cac em hoc sinh
nguoi dan toc tai trudng ti€u hoc Tra
Van, xa Tra Van, huyén Nam Tra My,
Quang Nam. Cac em hoc sinh & day
déu 1a con hd nghéo & ving siu vung
xa, thuong xuyén phai hoc tip trong
diéu kién thi€u thén va chiu su de doa
cUa thién tai, bao lut.

Sau con bao I&n thang 12/2017, Danapha
d3 kip thoi hd trg cac em hoc sinh 360 suat
qua bao gdbm do am, chan béng, va'hoc sinh,
luong thuc can thiét (my tém, banh keo),
do choi thé thao véi téng tri gia 1én dén 65
triéu dong.



O SOCIAL ACTIVITIES 2017

With the mission of “to serve the community’s heatlh”, in addition to the production of high quality and effective
pharmaceuticals, Danapha has always actively participated in many social activities to do good deeds for everyone.

ANNUAL COMMUNITY ACTIVITIES

- Taking care of Vietnamese Heroic Mothers and people who contributed to the revolution (VND 30,500,000).
- Donating to the Disaster Preparedness Fund 2017 (VND 100,000,000)
- Donating to the Gratitude Fund of Da Nang City (VND 53,760,000)

TYPICAL

”

Supporting “The May Meeting

ACTIVITIES IN 2017
I in Tra Mai commune, Nam Tra
My district. In May 2017, on

a trip back to the Central Pharmacy
(precursor of Danapha) in the Tra Mai
commune which was run by the retiree,
Danapha supported 1,500 notebooks
and 01 desktop computer for students
and donated a television to improve
the spiritual life of the people in
Tra Mai commune.

Giving gifts to victims of Agent
2 Orange at Da Nang Vocational

Training Center.
In August 2017, Danapha visited
and presented gifts to students at
Vocational Training Center of The Red
Cross of Da Nang City. Most are the
victims of Agent Orange who suffer
intellectual disabilities. Some are mute
and deaf while others have paraplegia,
etc. At the center, depending on their
state of health, intelligence and mobility,
they were placed in appropriate classes
such as sewing, embroidery, printing,
and incense courses. In addition to
giving gifts to 60 pupils at the Center,
Danapha granted 03 scholarships (VND
2,000,000 each) to the most miserable
cases at the center.

Charity  program  targeting
3 children in Nam Tra My mountain

area, Quang Nam province.
In December 2017, Danapha travelled
almost 180 km to visit the ethnic
minority students at Tra Van Elementary
School, Tra Van commune, Nam Tra My
district, Quang Nam. All pupils there
are from poor households in remote
areas, often having to study in poor
conditions and under the threat of
natural calamities and floods.

Afterthebighurricane in December2017,
Danapha timely supported the pupils
with 360 gifts, including sweatshirts,
blankets, notebooks, necessities (instant
noodles, candy), and sports toys with a
total value up to 65 million.

BAO CAO THUGNG NIEN 2017
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CONG TY CO PHAN DUGC DANAPHA

VAN PHONG - NHA MAY 1

253 Diing Si Thanh Khé, TP. Da Ning, Viét Nam

T: (84.236) 3757676 / 3757679 F:(84.236) 3760127
E: info@danapha.com

VAN PHONG PAI DIEN TAI MY
8614 Grosvenor Court, Fairfax, Virginia, 22031, USA
T:+1703 935 3868

NHA MAY 2
Pudng s6 7 - KCN Hoa Khanh, TP. Da Nang, Viét Nam
T: (84. 236) 3734678 F:(84.236) 3760127

CHI NHANH TAI HA NOI

S6 9, Ngd 87 Nguyén Vin Trdi, P. Phuong Liét,
Q. Thanh Xuan, Ha Noi

T: (84.24) 36647357 F:(84.24) 36649628

CHI NHANH TAI TP. HO CHi MINH

L6 14- Duong s6 8- Khu CN Tan Tao, P. Tan Tao A,
Quan Binh Tan, TP. H6 Chi Minh

T: (84.28) 36205609 F: (84.28) 36205607

CHI NHANH TAI DA NANG
253 Diing Si Thanh Khé, Q. Thanh Khé, TP. D3 Ning
T: (84. 236) 3760952 F: (84.236) 3760938

CHI NHANH TAI THANH HOA
L6 28 Ba Triéu, P. Déng Tho, TP. Thanh Héa
T: (84.237) 3719917 F:(84.237) 3719918

CHI NHANH TAI KHANH HOA
L6 27-28 dudng s6 8, Khu dé thi méi Lé Hong Phong

- Venesia, P. Phudc Hai, TP. Nha Trang, Tinh Khanh Hoa.

T: (84.258) 6504343 F:(84.258) 6514343

CHI NHANH TAI VINH PHUC

S6 43,16 S6 Khu D6 thj chuia Ha Tién, P. Lién Bao,
TP. Vinh Yén, Tinh Vinh Phtc

T: (84.211) 3656599 F:(84.211) 3656779

CHI NHANH TAI CAN THO

A3-22 dudng sé 10, KDC Nam Long, Khu vurc 02,
P. Hung Thanh, Q. Cai Rang, TP. Can Tho

T: (84.292) 3913777 F:(84.292) 3913777

www.danapha.com

DANAPHA PHARMACEUTICAL JSC

OFFICE AND FACTORY 1

253 Dung Si Thanh Khe, Da Nang City

T: (84.236) 3757676 / 3757679 F: (84.236) 3760127
E: info@danapha.com

REPRESENTATIVE OFFICE IN USA
8614 Grosvenor Court, Fairfax, Virginia, 22031, USA
T:+1703 935 3868

FACTORY 2
Road No. 7 - Hoa Khanh Industrial Zone, Da Nang City
T: (84. 236) 3734678 F:(84.236) 3760127

HANOI BRANCH

No. 9, Lane 87 Nguyen Van Troi, Phuong Liet Ward, Thanh
Xuan District, Ha Noi

T: (84.24) 36647357 F:(84.24) 36649628

HO CHI MINH CITY BRANCH

Lot 14 - Street No. 8 - Tan Tao Industrial Area, Tan Tao Ward,
Binh Tan District, Ho Chi Minh city

T: (84.28) 36205609 F: (84.28) 36205607

DA NANG BRANCH
253 Dung Si Thanh Khe, Thanh Khe District, Da Nang City
T: (84. 236) 3760952 F:(84.236) 3760938

THANH HOA BRANCH
Lot 28 Ba Trieu, Dong Tho Ward, Thanh Hoa City
T: (84.237) 3719917 F:(84.237) 3719918

KHANH HOA BRANCH

Lot 27 - 28, Street No.8, Le Hong Phong,
Venesia Urban Area, Nha Trang city

T: (84.258) 6504343 F:(84.258) 6514343

VINH PHUC BRANCH

No.43, lot S6 Ha Tien Pagoda Urban Area, Lien Bao Ward,
Vinh Yen City, Vinh Phuc Province

T:(84.211) 3656599 F:(84.211) 3656779

CAN THO BRANCH

A3-22 Road 10, Nam Long Residential Area, 02 Area,
Hung Thanh Ward, Cai Rang District, Can Tho City
T:(84.292) 3913777 F:(84.292) 3913777

www.danapha.com



