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“Tiép tuc hién dai hoéa cac day chuyén
san xuat theo huéng tu dong, giam su
can thiép cua con ngudi va nang cao
cong suat, cung vai viéc ap dung khoa
hoc cong nghé vao quy trinh san xuat
sé tao ra su thay d6i co ban trong hoat
dong cua cong ty va do la hudng di ma
Danapha dang thurc hién”
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1. Gidi thiéu cong ty

THONG DIEP CUA CHU TICH
HOI BONG QUAN TRI

e Xin gii dén Quy vi Co6 déng va
nha dau tu 16i cdm on chan thanh

/" nhat vé niém tin, su tng ho doi
.~ v6i Danapha trong suét thoi gian
gua. Toi hoan toan tin tudng

rang, dinh huéng ma ching ta da
lra chon va con dudng ma chung
ta dang di Ia dung dan. Cac cam
két v&i cong dong, tdm huyét voi
doanh nghiép sé la déng luc dé
ching ta budc tiép vi mot ngay

mai tuwoi sang hon. )
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Thong diép cta Cha Tich H6i Dong Quan Tri

Quy Vi c6 déng kinh mén!

Thi trudng dugc pham Viét Nam dang trén da ting
trudng kha lac quan va dugc xem la thi trudng cé nhiéu
tiém ndng. Khi dan s6 cang tang nhanh, thu nhap binh
quan dau ngudi ting cao, dan tri dugc cai thién, nhu
cau slr dung thuéc cta ngudi dan sé ngay cang lon. Mirc
ting truwdng trung binh trong chi tiéu danh cho thudc
hang nam dat 14,6% trong giai doan 2010-2015 va duy
tri @ mirc tang it nhat 14%/ndm cho t&i nam 2025, chi
tiéu danh cho thudc theo dau ngudi tai Viét Nam duoc
du bdo tang gap déi lén 85 USD vao nam 2020 va 163
USD trong nam 2025.

Chinh vi su hap dan dé nén thj trwdng duoc pham Viét
Nam dang thu hat nhiéu nha dau tu ngoai, cac tap doan
quéc gia trén thé gidi, thdm chi cd nhirng nha dau tu
trong nuéc hoat déng ngoai nganh. Nam 2018, béi canh
nganh dugc cé su thay d6i manh mé v&i su tham gia cla
nhirng 6ng |&n trén thi trudng ban 1€, phan phéi nhu Thé
gi¢i Di dong, FPT Retail, Digiworld, Nguyén Kim.... Bén
canh dé, su gia nhap 6 at clia cac tdp doan duoc pham
nuwdc ngoai vao khau san xuat tai Viét Nam nhu Sanofy,
Taisho, Abbott,... cling dang tao ra ap luc kha |&n véi cac
doanh nghiép dugc trong nuéc. Mirc dé canh tranh trong
thi trudng duwoc nhirng ndm téi dugc danh gia sé dién ra
khoc liét hon trén hau hét cac phan khac thi truong.

Trong b6i canh dé, tuy da cé nhiéu nd luc trong hoat dong
san xuat kinh doanh (SXKD) nhung két qua dat duoc
khong nhu mong mudn. Doanh thu nam 2018 1a 413,9 ty
dong, dat 68,99% ké& hoach ndm va lgi nhuan truédc thué
13 60,28 ty dong, dat 65% so v&i ké hoach nam. Nguyén
nhan chinh cla viéc sut giam doanh thu dé 1a két qua dat
rat thap cua hoat dong xuat khiu khi chi dat 46% so va&i
ké hoach. Hé théng kinh doanh ndi dia va bao tiéu tuy cé
nhiéu c8 gdng nhung van chua dat dugc két qua nhu ky
vong. Loi nhuan trudc thué tuy khong dat theo ké hoach
nhung bién lgi nhuadn gép nam 2018 tang so v&i nam
2017 14n k& hoach 2018 chirng té céng tac quan ly chi phi,
gid thanh san xuat ngay cang duoc |lam tét hon va can tiép
tuc phat huy trong nhirng nam t&i. Vé chi phi ban hang,
nam 2018 tang so v&i ndm 2017 nhuwng cong tac quan ly
chi phi ban hang hiéu qua hon thé hién qua ty |é chi phi
ban hang /doanh thu nam 2018 tét hon so v&i ndm 2017.

Tuy nhién cling phai thing than thira nhan, mac dau da c6
rat nhiéu gidi phap nham thay déi, diéu chinh trong cac hoat
déng cua doanh nghiép nhung két qua SXKD khéng nhu
mong muén trong nhirng nam vira qua cho thay ching ta
con rat nhiéu viéc can phai 1am. Ching ta van chua phat
huy hét kha nang, chua khai thac hét di€m manh trong khi
thi trudng ngay cang chuyén bién manh mé theo hudng gia
tang ap luc canh tranh. Va dé lam duoc diéu do, viéc thay
d6i, tai cau tric sé tiép tuc duogc trién khai trong toan hé
théng. Hang loat cac hoat déng cho ké hoach kinh doanh
nadm 2019 da dugc trién khai nhu: Thay déi nhan su cha
chét trong hoat dong kinh doanh, xay dung lai cac chinh
sach ban hang, co cau lai nhan su doi ngli ban hang, day
manh hoat dong marketing, dinh vi thuong hiéu doanh
nghiép, m& réng cac dong san pham dé da dang hoa san
pham trén kénh OTC nham ting ty |& doanh thu trén kénh
ban hang nay,... hy vong sé c6 su khdi sic trong hoat dong
kinh doanh nam 2019.

Thay mat Héi déng quan tri va Ban Téng Giam D6c Coéng
ty C6 phan Dugc Danapha, téi tran trong glri dén tap thé
CBCNV Danapha, nhirng ngudi da ludn déng hanh va nd
luc hét minh vi su phat trién ctia Cong ty; xin glri dén Quy
vi C6 ddng va nha dau tu 16 cam on chan thanh nhat vé
niém tin, su ang hé déi véi Danapha trong sudt thoi gian
qua. T6i hoan toan tin twéng rang, dinh hudng ma ching ta
da lwa chon va con dudng ma ching ta dang di [a ding dan.
Céac cam két v&i cong dong, tdm huyét vai doanh nghiép
sé |3 dong luc dé ching ta budc ti€p vi mot ngay mai tuoi
sang hon.

Kinh chic Quy vi strc khée va gat hai dugc nhiéu thanh cong.

Tran trong cdm on!

Ths. Ds. Nguyén Quang Tri
Chu tich HDQT/ Téng Giam déc
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1. Gi6i thigdlCOnEtY

TONG QUA

HAN CHE SUPHATTRI -
| cACKHGIL danaphalife

Danapha duwoc thanh lap tr nam 1965,
voi tién than la mot xwong dwoc quy mo
nho, sau 4 lan thay déi tén va mé hinh
hoat déng, Danapha da chinh thirc c6
phan hdéa vao nam 2007. Tir d6, dinh
huéng phat trién bén virng dua trén viéc
dau tw cong nghé va nguon nhan luc.

8 Céng ty C6 phan duoc Danapha



Téng quan cdng ty

Tam nhin

N3am trong danh sach 10 nha san xuat duoc pham
uy tin nhat tai Viét Nam, duwa Danapha tr& thanh
thuong hiéu duogc pham duoc biét dén khip khu
vuc Béng Nam A.

S ménh

Danapha luén né luc phan dau vi muc tiéu strc khoe
céng dong bang viéc mang dén nhirng san pham
chat lvgng t6ét nhat, nhan rong nhirng gia tri nhan
van cao dep.

Gia tri cot 16i

e Sutbn trong

« Chatluong

o Chu trong khach hang
« Tinh than tap thé

« Su chuyén nghiép

T mot Xi nghiép duoc pham cé quy mé va cong sudt nho, Danapha
hién da c6 2 nha mdy Tan Duoc va nha mdy Doéng Duoc riéng biét
dat chuan GMP - WHO véi quy trinh san xuat tu dong hoan chinh,
Trung tam R&D hién dai c6 du nang luc thuc hién cac nghién clru tir
murc do trung binh dén cac nghién cru chuyén siu trong linh vuc
dugc pham. Trong hon 50 nam hoat dong, Danapha da c6 hon 120
san pham thudc véi da dang cong dung va dang bao ché, tir nhirng
san pham diéu tri théng dung nhu thuéc giam dau, khang viém,
thuéc nhé mat mdi, ... cho dén nhirng loai thuéc chuyén tri nhuw
thuéc an than kinh, tuadn hoan nio; tir dang vién nén, nang clrng
dén nang mém.

Cung vai co s& vat chat hoan thién, Danapha con quy tu gan 500 céan
b6 nhan vién chuyén nghiép va tan tuy véi cong viéc. Trong dé cé hon
70 Dugc si dang tap trung nghién clru chuyén sau dé nang cao chat
lrong thudc va nghién ciru cac loai thuéc cé ham lvong chat xam cao.
Chinh vi vay, cac sdn phAm dugc ctia Danapha luén dat duoc do tin cay
cao V& hiéu qua diéu tri va duoc tin dung réng rai tai thi trudng trong
nudc (théng qua hé théng 7 chi nhanh) va thi trudng nudc ngoai (Dong

Nam A, Nga va cac nuéc Dong Au).

Trong thai gian t&i, vai su chuan bi ky ludng vé mit cong nghé, nhan
su cing nhu nhiéu du an tam c& quéc gia va khu vuc dugce ap U thuc
hién, Danapha ch3c chin sé dat duwoc nhiéu thanh tuu vuot bac, nang
cao vi thé nganh dugc Viét Nam trén thi trudng quoc té, dong thoi gop
phan cai thién chat lugng va giam chi phi diéu tri trong nudc, khang
dinh con dudng phat trién bén virng gan lién véi hoan thanh st ménh
déi véi cong dong.

Annual Report 2018 9



T

1. Gi6i thiéu cong ty \

& N

HOI DONG QUAN TRl
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Ban lanh dao

BAN TONG GIAM BDOC

Ong Nguyén Hoang Giang Ong Lé Thang Binh Ong V6 Vin Nam Ba Ha Thi Phiic
Trudng Ban Kiém soat Thanh vién Ban Kiém soat Thanh vién Ban Kiém soat Thanh vién Ban Kiém soat
*tr28/4/2018 *dén 27/4/2018
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1. Gi6i thiéu cong ty

SO PO TO CHUC .

HOI DPONG QUAN TR|

TONG GIAM POC

Ph6 TGD
Phu trach ki thuat

Pho TGD
Phu trach san xuat

Giam déc Giam dac
Chat lvgng Trung tdm R&D

Giam déc
San xuat

Phong hém thuéc Generics,
ké hoach Phong QA ién nén, nang clrng,
san xuat thudc bét

Chuyén Chuyén
thuéc vién & thuéc nuéc &
huéc bot tan dugc cao dau xoa

Chuyén thudc vién
dong duoc

Nhém thudc
Phong QC vién nang mém
& dong duoc

T6 pha ché
thudc nuéc
VO trung

T6 chiét xuat T6 dap vién
duoc liéu - bao vién

Nhém thudc tiém,
Phong Bao tri nhé mat, cao xoa,
dau xoa

T6
pha ché thuéc
€ao xoa - siro

T6 pha ché T6 pha ché
vién déng dugc thudc vién

T6 dong goi
thanh pham
thuéc vién

T6 thudc - hém dang ky thudc

dung ngoai

T6 déng goi
vién dong dugc

Tong kho

& canh giac duoc

T6 dong goi
tong hop

12 Céng ty C6 phan duoc Danapha



So do to chirc

Pho TGD Pho TGD
Phu trach kinh doanh Phu trach dau tu

Giam doc Giam daéc Phong
Tai chinh Ban HC-NS Ban hang

Chi nhanh
Ha Noi

Chi nhanh
Thanh Hoa

Chi nhanh
Khanh Hoa

Chi nhanh
Can Tho

Annual Report 2018 ale



1. Gi6i thiéu cong ty

rd

SU KIEN NOI BAT NAM 2018

18/1 Bo trwong Bo khoa hoc

cong nghé dén tham va
2018

lam viéc tai Danapha

Ngay 18/1/2018, Ong Chu Ngoc Anh - Bd trudng Bo
Khoa hoc & Céng nghé va dai dién cac vu, cuc, s& ban
nganh lién quan da cé chuyén viéng tham, danh gia tinh
hinh (rng dung céng nghé tai Danapha va chi dao hoat
dong cho thadi gian t&i. Bo trudng nhan dinh Danapha la
mot trong nhirng doanh nghiép duoc di dau trong cong

tac irng dung cdng nghé va cho rang vé&i su dau tu nghiém
tlc cta doanh nghiép cling su hd trg hét minh tir cac s&,
ban, nganh, Danapha sé nhanh chéng dat dugc nhirng du
dinh cta minh va bay cao bay xa hon nira.

500 DOANH MGHIEP TAN

-

18/4 Danapha lot vao

Bang xép hang Fast 500
2018 nam 2018

Thang 4/2018, Danapha dugc céng bé lot vao “Top 500
doanh nghiép tang trudng va thinh vuong Viét Nam
2018". Lién tuc dugc xudng tén trong Bang xép hang
Fast 500, Danapha cho thay su tim toi, sang tao va linh
bién trong kinh doanh, kha nang tan dung cac co hoi tang
trudng va tam nhin phat trién ctia doanh nghiép, gép mét
phan khéng nhé vao su phat trién chung ctia nén kinh té
nudéc nha.

Céng ty C6 phan duoc Danapha




Su kién néi bat

22/1 1 Danapha lot vao top 100

Doanh nghiép bén virng

2018 Viét Nam 2018

Ngay 22/11/2018, Danapha chinh thirc dugc trao chirng
nhan Doanh nghiép phat trién bén virng do Hoéi déng
Doanh nghiép vi sy Phat trién Bén virng Viét Nam (VBCSD)
danh gia, x€p hang dua trén ba nhém yéu té la chi tiéu kinh
té, chi tiéu xa hoéi va tac dong dén moi trudng. Chirng nhan
nay gép phan khing dinh uy tin, thwong hiéu ctia Danapha,
gia tang long tin cla cac d6i tac, nha dau tu va c6 dong,
gbp phan vao viéc phat trién kinh doanh theo huédng bén
virng, ndng cao nang luc canh tranh ctia Danapha.

30/1 1 Danapha lot vao Top 500

doanh nghiép loi nhuan
2018 tot nhat Viét Nam 2018

Lubn duy tri duoc su tang trudng doanh thu va lgi nhuan
an tuong, Danapha vinh du c6 mat trong Top 500 doanh
nghiép cé loi nhuan tét nhat duoc vinh danh vao ngay

30/11/2018. Biédu nay khing dinh su ding din trong chién
lwge phat trién bén virng dua trén céng nghé cao cla
Danapha. Véi chién lugc phat trién bén virng dua trén céng
nghé cao, Danapha tu tin sé san xuat ra nhirng san pham
dugc pham wu viét, tao dugc dau an trén thi trudng Duoc
Viét Nam va khu vuc, dong thoi vuon 1én dan dau trong
Top nhirng doanh nghiép loi nhuan tét nhat Viét Nam.

20/12 Danapha tu hao duogc

trén toan quéc da vinh du duoc nhan biéu trung Thuong | S ol
Trong tdng s6 gan 600.000 doanh nghiép trén cad nudc,

nd luc ctia Danapha, dong thdi chirng té duoc ban linh cua

cong nhan Thuong hiéu
2018 quoc gia nam 2018 =
_f_ O DG THLENE 18 1 oIt 1A
hiéu quéc gia do Pho Thu twdng chinh pht Trinh Dinh Diing ' i ad w g S
SRy IE Jﬁi‘
viéc tré thanh 1 trong 97 doanh nghiép dugc cong nhan é" l h!fiJ LS
doanh nghiép truégc nhirng khé khan cda thi truong - xirng

Ngay 20/12/2018, Danapha cung 96 doanh nghiép khac CONG TY CP.DLIOC DANAPHA

va Bo trudng Bo Cong Thuong Tran Tuan Anh trao ting.

Thuong hiéu quéc gia 1a sy ghi nhan to 16n déi v&i nhirng | - - 7
dang trd thanh hinh anh dai dién ctia quéc gia.
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1. Gidi thiéu cong ty

CON SO NOI BAT

LITHU _ L \ ‘
m )

m’ _ -’

v ty dong

" l'

tydong

60,2

ty dong
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KET QUA HOAT DONG
CUA CAC BO PHAN

DOANHTHU
TU CAC CHI NHANH

289,35 ...

Dat 77% ké hoach

DOANH THU
TU CAC KHOI BAO TIEU

53,37...

Dat 71% ké hoach

DOANH THU_
TU XUAT KHAU

68,98....

Dat 46% ké hoach
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2. Bao cdo hoat dong SXKD & muc tiéu, dinh hudng, gidi phap nam 2019

KHAI QUAT TINH HINH NAM 2018

LOI NHUAN TU HOAT DONG SXKD

KH 2018 TH 2018 = Ty lé thuc hién KH KH 2019
Doanh thu thuan triéu déng 600.000 411.986 69% 550.000
Loi nhuan truwdc thué triéu dong 93.000 60.276 65% 82.500
Lgi nhuan sau thué triéu déng 74.400 48.007 65% 66.000

1. K&t qua hoat dong ctia khéi kinh doanh:

STT Khoan muc Nam 2017 Nam 2018
Giatri Ty trong/téng TH %TH/KH Tytrong/Téng
doanh thu doanh thu
1 Doanh thu ttr cac chi nhanh triéu dong 266.919 57,14% 375.000 289.558 77,22% 70,28%
CN.TP.HCM triéu dong 66.064 14,14% 90.000 74.351 82,61% 18,05%
CN. Ha Né6i triéu dong 57.787 12,37% 75.000 55.709 74,28% 13,52%
Phong Ban hang triéu dong 36.379 779%  55.000 39910  72,56% 9,69%
CN. Thanh Héa triéu dong 41.251 8,83% 55.000 43.934 79,88% 10,66%
CN. Khanh Hoa triéu dong 28.403 6,08% 40.000 30.055 75,14% 7,30%
CN. Can Tho triéu dong 23.428 5,02% 40.000 25.234 63,09% 6,12%
CN. Vinh Phuc triéu dong 13.607 291% 20.000 20.365 101,82% 4,94%
2 Doanh thu tir xuat khau triéu dong 150.742 32,27% 150.000 68.987 45,99% 16,75%
3 Doanh thu tir cac khéi bao tiéu  triéu dong 49476 10,59% 75.000 53.440 71,25% 12,97%
4 Tdéng doanh thu thuan triéu dong 467137 100,00%  600.000 411.986 68,66% 100,00%

2. Hoat ddng san xuat va K& hoach san xuat:

= % TH
STT Khoan muc bvT TH 2017 TH 2018 KH 2018 /KH 2018
1 Nha may 1 thanh pham 476.412.168 352.657.297 475.298.000 74,16%
2 Nha may 2 thanh pham 159.718.381 133.159.116 209.975.600 63,44%

e Trong nam qua hé théng san xuat, gdp chung 2 nha may san xuat thanh 1 don vi do 1 Giam déc san xuat phu trach
quan ly chung toan bo hoat déng san xuat véi muc tiéu gitp cho hé théng san xuat van hanh dé dang hon, viéc diéu
dong, sap x&p nhan luc cht dong hon, dap (rng nhu cau hang héa kip thdi va gidi quyét cdng an viéc lam cho ngudi
lao dong thuan lgi hon.

20 Céng ty C6 phan duoc Danapha



Khai quat tinh hinh nam 2018

e K&t qua thuc hién ké hoach san xuét:

Chuyén vién,
bot tan dugc dat

76,80%

ké& hoach san xuat 2018.

Chuyén san xuat
thudc Déng Duoc dat

64,99%

k& hoach san xuat 2018.

Chuyén thuéc nuéec,
cao xoa dat

45,95%

ké hoach san xuat 2018.

Chuyén thuéc dung ngoai

31,43%

k& hoach san xuat 2018.

Téng san luong dat

/70,89%

k& hoach san xuat 2018.

San lvong sut gidm phan Ién do viéc gidm manh lugng
hang xuat khau.

Tinh hinh sdn xuat tai 2 nha may dugc duy tri déu dan,
t6 chirc san xuat hau nhu tat ca cac ngay trong tuan
(ttr thir 2 dén thr 6). So véi 2017, thu nhap binh quan
gidam khoang 30%, 1a do nhu cau san xuat giam, viéc
lam it, dAn dén c3t giam thoi gian lao ddng thém gid.

Tinh hinh chat lugng sdn pham tai 2 nha may tuong
déi 6n dinh, dam bao tiéu chudn chat lvong va xuat
xudng. Trong qua trinh san xuat, nhan vién san xuat da
kip thoi phat hién, bdo cido nhiéu ndi dung khéng phu
hop lién quan dén chat lwong sdn pham, qua doé quan
ly nha may phaéi hgp ciing hé thong chat lwong xem xét
dua ra cac huéng gidi quyét phi hop nham dam bao
kiém soat chat lugng sadn pham.

Trong hoat déng san xuat, cong tac dao tao, quan ly,
ki€m soat nhan vién duoc ting cudng, phan 16n ngudi
lao ddng d3 rat nang cao nhan thirc véi viéc tuan tha
quy dinh.

Viéc cung rng, diéu do k& hoach san xuat kha kip thoi
nham duy tri hoat déng & ca 2 nha may duogc lién tuc
va hé trg nhip nhang cho nhau.

Chu dong can doi vat tu dai hoi cho cac nguyén liéu
san xuat déi vdi cdc mat hang chién luoc co khéi luong
tiéu thu 8n dinh ddm bao cung &rng hang kip thoi cho
thi truong.

Tuy nhién:

Tinh trang nguyén liéu, bao bi duwa vao san xuat co
cai thién hon nhiéu so véi cac ndm trudce, nhung van
con mot s6 loai nguyén liéu, bao bi chua bao dam chat
lugng gay anh hudng dén hoat déng san xuat.

L&i cht quan cla con ngudi do thao tac thiéu dong
nhat va khéng 6n dinh gdy anh hudng truc tiép dén
két qua danh gia chat lugng san pham va hiéu qua cua
quad trinh san xuat.

Viéc thuc hién cai tao, ndng cap nha xudng lam gian
doan qua trinh san xuat, cham giao hang theo k& hoach.

3. Hoat déng nghién ctru phat trién

San pham hoan thanh 82
nghién ctru ndm 2018: san pham

Nhom
thudc ran

Thudc thudc
mé&i thir nghiém

Nhém thudc long 08 Thuéc 12 o
&ban rin méi my pham

Nhém Dong duoc
& nang mém

Thudc thuc pham
mé&i chirc nang

Trién khai cing nha may: 06 san pham thuéc; 07 thuc
pham chirc ndng; 03 my pham.

R&D trurc tiép san xuat vién nang mém.

Duy tri khac phuc cac su c6 vé san pham tai 2 nha
may, trién khai cac hoat dong san xuat trén chuyén
nang mém va hé théng phan liéu Trung Nam.

Tham gia ti€p nhan va trién khai san pham (03 16
dau tién/san pham) trén cac thiét bi méi: chuyén san
Xuat cao sao vang tu dong, thuéc tiém, sdy viba, tron
rocking va hé théng phan liéu 6ng udng.

Hoan thanh 27 h6 so dang ky thuéc; 17 hé so cho
thwe phdm chirc ndng va my pham; 72 ding ky thay
déi (do thay déi cac théng tu va dang ky lai); thuc
hién 51 maquettes san pham; s& hiru tri tué: gia han
44 nhan hiéu, cap mdi 12 nhan hiéu; hoan thanh 198
ho so 16 va tham dinh. S6 dang ky duwoc cap: 15 thuéc
md&i, 23 thuéc dang ky lai, 06 thuc pham chirc nang
va 11 my pham.
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2. Bao cdo hoat dong SXKD & muc tiéu, dinh huéng, gidi phap nam 2019

T6 chire 18 héi thao, 01 hoi thdo khoa hoc, tham du
08 hoi thao khoa hoc trong nuéc; dang 01 bai bao
khoa hoc, 01 bao cdo héi thdo khoa hoc, tham gia
thuc hién va bao vé thanh céng 01 dé tai cap So
KHCN Da Ning, tham gia chinh thuc hién du an céng
nghé cao phat trién 10 sdn pham thuéc tim mach, tiéu
dudng va chéng thai ghép (du an Bo KHCN).

Tham gia nghién ctu cac san phdm nhém céng nghé
cao dap (rng diéu kién thi twong duong sinh hoc va
tim ki€m ngudn nguyén liéu dau vao dat chat lugng
phu hop theo USP hoac BP.

Tham gia phdi hop thuc hién cac hoat dong trong cac
do't tai thAm dinh GMP-WHO, VSATTP, 5S.

T8 chirc thudng xuyén cac hoi thao chuyén dé tai trung
tam, tham gia cac héi thao khoa hoc dé€ cap nhat thong
tin va nang cao trinh dé cho nhan vién trung tam.

Tuy nhién:

S6 dang ky san pham méi dugc cap kha nhiéu trong
ndm 2018 nhung hiéu qua trién khai san pham mai
chua cao do trong giai doan dau kinh doanh, anh
hudng clia yéu toé gid thanh, hé thong kénh OTC va
tiéu chuan nha may san xuat.

Hé théng nha xudng, thiét bi chua dugc cip nhat
theo cac tiéu chuan theo cac quy dinh, thd tuc phap
ly hién hanh nén phat sinh ngay cang nhiéu van dé xay
ra trong san xuat.

Bién déng nhan su trong trung tdm do nghi viéc va
chuyén d6i bé phan.

4. Hoat déng quan ly chat lugng:

Thiét 1ap hoat ddng cua hé théng chat luvgng cho tai
ki€m tra GMP Ukraine. Dat chirng nhan da diéu kién
kinh doanh thuéc phai kiém soat dic biét. Hoan thanh
bao vé GMP-WHO nha may san xuat tan duoc.

Trién khai thuc hién, duy tri tinh hiéu qua cua toan hé
théng theo GMP, GLP, GSP.

Duy tri tét viéc quan ly chat lugng sdn pham trong
qua trinh san xuat, gidm téi da sé lugng san pham
thu hdi ndi bd vi ly do chat luong, phéi hop kiém soat
100% céac khi€u nai khach hang.

Trién khai thuc hién, duy tri tinh hiéu qua cta toan hé
théng theo cac nguyén tic GPs va duy tri Hé théng
quan ly chat luvong theo Tiéu chuidn 1ISO 9001:2008.

Tat ca cidc SOP dugc ban hanh kip thai, chinh xac,
phu hgp véi tinh hinh san xuat, ddm bao chat lvong
san pham.

Nghiém tuc thuc hién viéc kiém soat nguyén vat liéu,
bao bi nhdp kho. Tham gia danh gia cac nha cung trng
dinh ky.

Cong tac huan luyén dao tao va danh gia ndi bo dugc
duy tri thudng xuyén.

Tuy nhién:

Khéi lugng ho so 16 san xuat qua nhiéu, moi chuyén
vién chat lugng phu trach nhiéu san phdm nén viéc
xét duyét nhiéu lic con cham.

K& hoach san xuat va xuat hang gap, thuong xay ra
tinh trang hang bado miu gap dé dua vao san xuat.

Céc su ¢6 vé bao bi, quy trinh sdn xuit, tiéu chuin
van con ton tai mac dau da c6 nhiéu c6 ging dé hoan
thién. S&n phadm khéng c6 trong ké hoach san xuat
tuan van duoc déc thic san xuat, gy bi déng trong
viéc soan thao quy trinh va duyét nhap hang.

Viéc quan ly bao bi tai kho chua chat ché, phong QA,
K& hoach san xuat chua kip thoi kiém soat sé luong
hang hoéa ton kho. Trong nam 2018, kho bao bi mai di
vao hoat déng, phong QA sé két hop vai Téng kho dé
ting cudng kiém soat bao bi hiéu qua hon.

5. Hoat dong dau tu:

Trong ndm c6 su dau tu manh mé theo ké& hoach dé
ra ndm 2018 cling nhu cac céng tac cai tao, nang cap
nha xudng dé dam bao cac tiéu chuan theo quy dinh,
cai tao kho, phong 18y mau, cai tao chuyén cao sao
vang, nang cap hé théng diéu hoa khoéng khi, khu ky
thuat, cong...

6. Hoat dong quan tri nhan sy va dao tao:

Tinh dén 31/12/2018, tng sé lao dong clia cong ty
12 462 ngudi. Lao dong truc tiép san xuat (khéi San
xuat) 1a 123 ngudi. Lao dong khéi Kinh doanh 13 138
nguoi. Lao déng khéi Van phong la 103 nguoi. Lao
doéng khai Ky thuat 13 98 ngudi. Téng s6 lao dong
c6 chuyén mén dugc chiém ty 1& 46,97% trén téng
lao dong toan cong ty. Ty |é lao dong cé trinh db
chuyén mén Dugc tir bac Dai hoc tr [én tang so
v&i nam 2017.

Nam 2018, téng s& nhan su tuyén dung hau nhu
khéng thay déi nhiéu so v&i ndm 2017. Nhan su
tuyén dung cho khai kinh doanh chiém 79,52%, tang
khéng dang ké so v&i nam 2017. Trong dé vi tri nhan
su tuyén dung chd yé&u I3 Trinh duoc vién kénh OTC.
S6 nhan su tuyén ma&i c6 chuyén mén dugc chiém ty
|é dang ké 50,6% trén téng lao déng tuyén mdi toan
Cong ty, tang 40% so v&i 2017.

22

Céng ty C6 phan duoc Danapha



Khai quat tinh hinh nam 2018

So v&i ndm 2017, ti 1é phan bé luong 2018 co su
khac biét nhu sau: khéi Quan ly va khaéi Kinh doanh
déu tang, cu thé khéi quan ly ting 2,6%, khai kinh
doanh tang 8,6%, khai san xuat giam 10,2% so véi
2017. Téng chi phi lwong trong ndm 2018 chi thap
hon nam 2017 1a 4 ty.

So v&i ndm 2017, trong nam 2018 sé luong chuong
trinh dao tao ting 66,67%, so lvgt ngudi tham du
dao tao tadng 110,29%, téng sé gid dao tao trong
nam tang 45,5% nhung chi phi dao tao gidam 7,88%.
N3m 2018 céng ty t6 chirc dao tao tap trung vao
khai kinh doanh (chiém 44% téng s6 gi& dao tao
trong nam) nh3m nang cao kién thlrc sadn pham,
nang cao nang luc canh tranh va ki nang ban hang
cho d6i ngl nhan vién kinh doanh v&i cac loai san
phdm OTC. Bén canh dé, cac hoi nghi, hdi thao,
tap huan, cac budi thdo luan va cac chuyén dé vé:

Cao Xoa
Cao Sao Vang

Couskiden Star Babm

chuyén mén Duogc, cac ky thuat trong GMP, Luat
Duoc, Théng tw, Nghi dinh... duoc thuc hién rat
nhiéu cho d6i ngl nhan vién khai Ky thuat (chiém
22% téng s6 gid dao tao trong ndm) nham tao ra
diéu kién tét nhat dé phat trién doi ngl Duoc si tai
céng ty, thé hién sy quyé&t tdm nang cao nang luc
canh tranh giira Danapha vé&i cac déi tha, ndng cao
su chuyén nghiép vé chat va lugng trong céng viéc.

Tuy nhién:

So v&i ké hoach dao tao ndm 2018 da phé duyét,
con mdt sd chuwong trinh dao tao sadn pham trong
tam chua thuc hién duoc nhu dao tao nang cao kién
thirc san pham Déng Duoc nguyén nhan 1a ngudn
kinh phi cho chuong nay dugc chuyén sang té chirc
chuong trinh Ky nang ban hang cho OTC do Global
Dynamic t6 chtrc.

A#MHUHAHTA
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2. Bao cdo hoat dong SXKD & muc tiéu, dinh huéng, gidi phap nam 2019

MUC TIEU, DINH HUONG & GIAI PHAP 2019

1. Déi véi hoat ddng san xuat va ké hoach san xuat:

K& hoach san xuat SOO/

nam 2019 tang O

e  Can tdi wu hoa san xuat, thuc hién san xuat dua trén
tiéu chi tiét kiém, gidm chi phi va dam bao dap tng
hang hoa ding tién dé. Duy tri 100% nguyén tic GMP-
WHO, dam bao tuan tha dung cac SOP, qui trinh san
xuat dang dugc ap dung. Phan dau trong nam 2019
khéng c6 san pham khéng phu hop, san pham 16i cé
nguyén nhan do ngudi lao dong.

so VOi
nam 2018

e Tuyén chon cac nhan lyc co trinh d6 ky thuat tét trong
bé phan san xuat dé dao tao van hanh bé sung nhan
su cho cac thiét bj mdi, thié€t bi yéu cau ky thuat cao,
dap irng nhu ciu san xuat khi can. Tié€p tuc dao tao cac
nhan vién vé cac tiéu chuan GMP, qui trinh qui pham,
ndi quy, quy ché lam viéc va ky luat, an toan lao dong,
phong chay chira chay....

e Tiép tuc duy tri thuc hién 5S trong hoat déng & tat ca
cac day chuyén san xuat, tién hanh kiém tra danh gia
dinh ky va dot xuat dé khic phuc cac tén tai nham dam
bao méi truong san xuat luén gon gang, sach sé, hiéu
qua va chuyén nghiép.

e Co sO vat chat, nha xudng, thiét bi con nhiéu van dé
nhu & néi dung tén tai da néu, trong ndm dé nghi lanh
dao cong ty xem xét dé dau tu stra chira hop ly.

2. Déi v6i hoat déng kinh doanh:

Can c(r theo tinh hinh thuc té€ cta thi trudng cling nhu cac
yéu t6 lién quan dén hoat déng SXKD ctia doanh nghiép,
hoat ddng kinh doanh duoc té chirc theo cac nhém chién
lugc sau:

a. Nhém khach hang bao tiéu:

Dau ndm 2019, Danapha da tai ky hgp dong véi cac khach
hang bao tiéu ci. Phong Marketing cé k& hoach phéi hop
hé tro khach hang trong khau tiép thi nham gia tang doanh
s6 tur cac khach hang truyén théng nay. Dua vao khai thac
cac san phdm mai va ky hop déng vai cac khach hang méi.

b. Nhém xuat nhap khau:
Hé théng kinh doanh da ky xong cac thoa thuan nam 2019.

c. Hé théng kinh doanh tir cdng ty:

Trong nhirng nam trudc, Danapha c6 2 dong san pham
(bong duoc va Thudc tdm than) co lgi thé canh tranh
kha cao do khéng c6 hoic it sdn pham tuong ty trén thi
trudng, do vay xu huéng kinh doanh 13 tap trung vao dau
thau cung rng vao khu vuc bénh vién. Nhirng ndm gan
day do xuat hién nhiéu san pham tuong ty nén viéc dau
thau gap nhiéu kho khan. Viéc thay déi co cau kinh doanh
tlr ETC sang kénh OTC I3 b3t budc trong ndm 2019.

* Khu vuc ETC:

Pé& thuc hién duoc k& hoach 2019, hé théng kinh doanh
kénh ETC da trién khai cac bién phap nhu:

e Xay dung lai chinh sach dau tu cho dau thau

Thiét ké lai chinh sach ban hang.
e  Chudéngxay dung co sé str dung tai cac co s& dau thau.
e  Thiét 1ap chinh sach quan ly khach hang...

e  DPa&ivaicac san pham con lai, dic biét 13 cac san phadm
thudc tiém, can cé su phéi hop véi cac bd phan cd lién
quan tim cac bién phap nham ha gia thanh san xuat, c6
thé canh tranh trén thi trudng.

e D3 dé xuat cac sdn pham thir tuong duong sinh hoc.
Cac san pham nay néu dat sé 13 loi thé 16n cho hé
théng ETC.

e Danh gid so bd qua két qua thau 1 s6 noi tlr dau ndm
2019, két qua thau tuong dai tich cuc.

* Khu vuec OTC:

e  Xay dung ddi ngli ban hang OTC 6n dinh va chuyén
nghiép: Phéi hop vai bé phan HCNS x3y dung bd
tiéu chi danh giad nang luc nhan vién, kém theo ché
dé dai ngd twong xirng nham thu hat nhirng nguoi
gidi vé Danapha.

e Xuc ti€n thuong lugng chuyén giao céng nghé
mot s& san phdm nham gia ting tinh hap dan cua
danh muc hang Danapha.

e D3 xay dung xong cac chuong trinh ban hang co sirc
hap dan cao déi v&i cac khach hang trong toan nam.

e  Xay dung cac chinh sach déi véi khach hang méi nham
gia ting s6 lugng khach hang nhu ky vong.

e Xay dung ké hoach quang ba thuong hiéu Danapha
tai cac nha thuéc théng qua cac vat phdm quang céo,
cac hoi nghi khach hang nham nang cao dé nhan dién
thuong hiéu trén thi truong.

e Xay dung k& hoach quang ba vai san phadm chu luc cla
Danapha trén cac kénh truyén thong.

3. Nhom giai phap vé nghién ciru phat trién:

e Hoan thanh sadn pham nghién clru 2019: it nhat 20
thudc/32 san pham nghién clru va 03 thuc pham chirc
nang, trong dé 10 san pham cdng nghé cao da diéu kién
thir tvong duong sinh hoc (danh muc san pham da duoc
xem xét bai phong Kinh doanh va phong Marketing).
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Muc tiéu, dinh huéng & giai phap 2019

Hoan thanh it nhat 16 ho so dang ky san pham thuéc,
10 ho so ding ky thuc phdm chlrc ndng va my pham.
Ping ky gia han 39 san phadm thudéc (tly thudc vao
thai di€ém cho phép ndp héd so ctia Cuc Quan ly Duoc).
Pang ky thay déi 41 hd so. H6 so tuong duong sinh
hoc hoan thanh theo tién dé nhém thuéc ran. Hoan
thanh hd so xuat nhap khiu va nhirng maquettes san
pham theo yéu cau.

Trién khai dua vao san xuat sdn pham méi cing Nha
may theo nhu cau hé théng kinh doanh va doi tac bao
tiéu. Chuyén giao quy trinh cong nghé san xuat cho
Nha may.

Thudng xuyén trao déi kién thirc san pham mai véi
phong Marketing va phong Kinh doanh, dac biét dong
Danaphalife va Danaphaherb.

4. Nhém giai phap vé céng tac chat lugng:
Duy tri nghiém tuc va cé hiéu qua viéc thuc hién quan ly
chat lugng theo cac tiéu chudn GMP, GLP, GSP.

“V&i viéc dau t

Cap nhat cac néi dung vé GMP, GSP theo quy dinh
cla théng tw 35/2018/ TT-BYT va 36/ 2018/TT-BYT
ma&i ban hanh.

Tién hanh cac céng tac chuan bj vé hé théng quan ly
chat lugng, quy trinh san xuat, thdm dinh hé théng,
quan ly rui ro ngay tir dau nam dé chuan bi danh gia
vao thang 11/2019.

Ph6i hop vé6i cac phong ban dua ra cac gidi phap dé
nang cao hiéu qua ctia hé théng chat lvong, khic phuc
cac tén tai, han ché trong nam 2018.

u mai day chuyén san xuat

Cao Sao Vang hoan toan tu dong cho tat
ca cac cong doan san xuat, cac san pham

xuat khau ciia Danapha sé mang mot vi
thé md&i va hién dién nhiéu hon trén thi

trro'ng quoc té”
R S—
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BAO CAO HOAT
DONG CUA BAN
KIEM SOAT




~ “Quyét tam thuc hién manh mé cac

- nhom giai phap nham nang cao hiéu
- qua hoat dong ctia doanh nghiép”



3. Bao cao hoat ddong ctia ban kiém soat

Ban kiém soat cong ty c8 phan duoc Danapha (DANAPHA)
kinh trinh Dai hoi dong cd déng bao cdo hoat déng clia ban
ki€m soat trong nam tai chinh 2018 véi cac ndi dung sau:

l. CAC HOAT BONG CUA
BAN KIEM SOAT:

e Ban Kiém soat DANAPHA nhiém ky 2016 - 2021 duoc
bau hop |é tai Dai hoi c6 déng thudng nién nam 2016
ngay 5/5/2016 véi 03 thanh vién. Tai Dai hoi déng c6
dong thudng nién nam 2018, Dai hoi da thong qua don
tlr nhiém cda ba Ha Thj Phuc va bau bé sung éng Vo
Van Nam lam thanh vién Ban Kiém soat.

e Trong ndm 2018, Ban Kiém soat DANAPHA da trién
khai va nghiém tuc thuc hién viéc gidm sat tinh hinh tai
chinh cong ty, tinh hop phap trong cac hoat dong cua
thanh vién Hoi déng Quan tri, Téng giam déc va cac
can bo quan ly khac. Su phdi hop hoat ddng gilra Ban
ki€ém soat v&i Hoi dong Quan tri, Téng Giam déc diéu
hanh va Ban quan ly theo ding quy dinh phap luat va
diéu 1é cong ty.

e  Giam sat viéc thuc hién Nghi quyét Dai hoi dong c6
dbéng nam 2018.

e Chu dong lap k& hoach kiém soat va trién khai thuc
hién k& hoach theo quy dinh ctia phap luat va Quy ché
hoat dong ctia Ban kiém soat.

e Ban dugc cung cdp théng tin, cdc quyét dinh cla
HDQT, Ban Téng Giam déc vé hoat dong san xuat kinh
doanh ndm 2018. Ban Kiém soat dugc moi tham du
cac budi hop ctia HDQT trong nam 2018.

e Xem xét bao cao tai chinh ndm 2018 dé 1ap bao cao
kiém tra tinh hinh tai chinh ndm 2018.

e  Kiém tra giam sat hoat dong cua cac thanh vien HDQT
cling nhu Ban Téng Giam d&c nham dam bao muc tiéu
vi quyén lgi clia cac ¢ déng va ngudi lao dong.

Il. BAO CAO GIAM SAT TINH HINH
HOAT DONG VA TINH HINH TAI
CHINH CUA DANAPHA:

A. Bao cao vé kiém tra tinh hinh tai chinh
nam 2018:

1. Vé kiém tra tinh hinh tai chinh ctia céng ty:

e  Téng tai san cla céng ty ndm 2018 ting manh so v&i
nam 2017 (tdng 128 ty déng so v&i ndm trudc, tuong
ng murc ting khoang 18,6%). Phan 16n tai san ting

thém I3 tai san dai han (Tang hon 35%, tir 204,9 ty dong
nam 2017 ting lén 277,5 ty dong ndam 2018). Phan con
lai chu yéu tdng thém & khoan muc tién va tuwong duong
tién. Du trir tién va tuwong duong tién nam 2018 & mirc
96,3 ty déng, gap hon 4,65 [an so véi nam 2017.

e Luong tién va tvong duong tién & cong ty tdng manh
nguyén nhan |3 do trong nam 2018 céng ty phat hanh
thanh cong trai phiéu chuyén déi va chua giadi ngan
hét s6 von huy déng. Céng tac quan ly céng ng vdi
khach hang cé nhiéu tién bd dang ké nén nguoc vai
ndm 2017 (nd3m 2017 phai thu ngin han tang rat manh
5o v&i 2016), ndm 2018 cac khoan phai thu ngan han
da c6 tin hiéu gidm (cudi ndm 2018 d3 giam 24 ty dong
50 V@i cudi ndm 2017).

e Da3i vai tai sdn dai han: Do c6 ngudn vén 1én thu duoc
tir dot phat hanh trai phi€u chuyén d&i nén cong ty da
ti€n hanh dau tu vao hé théng tai san c6 dinh cta cong
ty. Tinh dén 31/12/2018, nguyén gia tai san cta cong ty
tang 69 ty déng va chi phi xay dung co ban d& dang tang
25,7 ty déng so véi 31/12/2017.

e Dai véing ngdn han: Tiép theo xu huéng ctia ndm 2017,
nam 2018 céng ty ti€p tuc gidm cac khodn no vay ngan
han. Téng no ngan han cua coéng ty trong ndm 2018 13
khoang 238,3 ty dong, gidm 35 ty twong duong 13% so
V@i cung ky nam ngoadi. Trong do, vay va ng thué tai chinh
giam tir 201,2 ty déng xuéng con 141,983 ty déng 1a s6
lieu dang cha y. Nhin chung cong ty can déi tuong doi
tét tinh hinh cédng no d€ ddm bao tinh hinh tai chinh lanh
manh cta minh.

e  DGi v&i no dai han: No dai han tang cao bat thuong
nguyén nhan la do trong nam cong ty hoan thanh dot
phat hanh trai phiéu ting vén diéu lé. V& nguyén tic,
khoan vén nay ban dau duogc ghi nhan nhu mét khoan
vay dai han. Dén khi dio han, s6 vén nady sé duoc két
chuyén vé va trd thanh vén chu s& hiru cla cong ty.

e DaGi véi vén chi s hiru: Von cha s hiru cua Cong ty
nam 2018 khéng cé bién déng, nhung du kién sé bién
doéng trong nhirng nam t&i do cac trai cha chuyén déi tur
trai phiéu sang c8 phiéu khi dao han.

2.Vé Bao céo két qua kinh doanh cua cong ty:

e Doanh thu céng ty ndm 2018 ti€p tuc giam so v&i ndm
2017. Doanh thu ndm 2018 chi dat 413,9 ty déng, bang
87,9% so v&i ndm 2017 va 66,88% so vdi ké hoach da
dé ra (trong d6 doanh thu xuat khau chi dat 46,04% va
doanh thu ndi dia dat 76,21% so véi ké hoach). Nguyén
nhan chinh 13 k€ hoach doanh thu xuat khau 2018 tiép
tuc dugc xay dung kha cao (150 ty déng) va chua bam
sat vai thuc t€. Mac di doanh thu néi dia cé tang so vdi
nam trudc nhuwng mire ting nhoé khéng bu dap duoc viéc
sut gidm clia clia doanh thu xuat khau.
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Bao cdo hoat dong ctia ban kiém soat

Bién Igi nhuan goép nam 2018 tang ca so v&i nam 2017
1an k& hoach 2018 chirng té cong ty da lam t6t cong
tac quan ly chi phi, gia thanh san xuat, dong thoi hé
théng quan tri OGSM d3 phat huy hiéu qua, gép phan
cai thién két qua hoat dong san xuat kinh doanh cua
céng ty. Coéng ty can ti€p tuc phat huy vu diém nay
trong nhirng nam td&i.

Chi phi tai chinh tdng cao so v&i nam trudc va ké
hoach 13 do bén canh nhirng khoan li vay thuc té€ phat
sinh phuc vu san xuat kinh doanh, céng ty con phai
trich chi phi tai chinh cho khoan l3i trai phi€u chuyén
d&i da phat hanh trong nam 2018.

Mac du chi phi ban hang ndm 2018 tidng nhe so v&i
nam 2017, nhung cong tac quan ly chi phi ban hang
2018 hiéu qua hon 2017 thé hién qua ty 1€ chi phi ban
hang/doanh thu nam 2018 tot hon.

Viéc sut giam vé doanh thu cling nhu chua hoan thanh
ké hoach doanh thu, chi phi khién cho lgi nhuan 2018
clia cong ty chi dat 72% so vai 2017 va 64% so véi ké
hoach da dugc Dai hoi dong c6 ddng 2018 théng qua.

3. Vé bao cio luu chuyén tién té:

Bao
tién

cao luu chuyén tién té cho thay tién va tuong duong
nam 2018 tdng manh so v&i 2017 (tadng 75,6 ty dong,

gap 4,65 1an so v&i nam 2017), cu thé:

Dong tién hoat déng kinh doanh ti€p tuc duong 158,4
ty dong.

Dong tién dau tuv am khoang 86,9 ty dong, nguyén
nhan do céng ty ting cwdng mua sam tai sdn c6 dinh
va chi trd cho mot sé hang muc cua chi phi xay dung
co ban d& dang.

Dong tién tr hoat dong tai chinh duwong hon 4,1 ty

déng va tang khoang 8% so vai 2017.
e Chi phi quan ly doanh nghiép nam 2018 gidm so
v&i 2017, nhung hiéu qua cta chi phi quan ly doanh
nghiép 2018 cé dau hiéu kém hon so v&i nam 2017.

B. Phan tich cac ty so tai chinh cta cong ty:

Bang 1: Téng hop mot s6 ty s6 tai chinh cta cdng ty nam 2018 so véi nam 2017

Céc ty s6 tai chinh Tang/giam % Thay d&i
Kha nang thanh toan hién hanh lan 2,26 1,77 0,49 27,97%
Kha nang thanh toan nhanh [an 1,76 1,32 0,44 32,93%
Kha ning thanh toan bang tién mit lan 0,40 0,08 0,33 434,13%
Ty 1é ng/vén cht sé hiru % 95,21% 73,19% 22,02% 30,09%
Ty 1& ng/ téng tai san % 48,67% 42,22% 6,45% 15,28%
Vong quay hang tén kho lan 3,41 411 (0,70) -16,98%
Vong quay cac khoan phai thu lan 1,27 1,49 (0,23) -15,16%
Ty suat loi nhuan gop % 50,67% 48,68% 1,99% 4,08%
Ty suat lgi nhuan/doanh thu % 5,09% 14,21% -9,11% -64,14%
Ty suét loi nhuan/tai san (ROA) % 2,57% 9,64% -7,07% -73,35%
Ty suét lgi nhuan/von CSH (ROE) % 5,03% 16,71% -11,69% -69,92%
EPS déng 3.687 5.100 (1.413) -27,70%
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3. Bo cao hoat dong cta ban kiém soat

Nhan xét vé tinh hinh tai chinh cta cong ty
théng qua cac ty s6 tai chinh

1. Cac chi s6 thanh toan:

Nhin chung tat ca cac kha nang thanh toan cta céng ty
trong nam 2018 cai thién rat tot so v&i nam 2017, dac
biét kha nidng thanh toan bang tién mat ting 1én gap 5
[4n so v&i ndm 2017. Cé thé thay tinh hinh thanh toan
clia céng ty rat kha quan trong viéc thanh todn cac
khoan ng dén han. Tuy nhién, kha nang thanh khoan
cao clia cong ty cling thé hién viéc dé ton luong tién
va tuong duong tién kha 1én, von chua thuc su dugc
huy déng tron ven cho hoat dong san xuat kinh doanh.
Cdng ty can c6 k& hoach dé sir dung hiru ich va hiéu
qua lugng von hién co.

2. Cac chi sé hoat déng:

Chi s6 vong quay cac khoan phai thu ctia céng ty ndm
2018 giam so v&i nam trudec, tir 1,49 xuéng con 1,27,
din dén thai gian thu tién binh quan ting 1én hon
43 ngay. Tinh dén thoi diém 31/12/2018, téng s6
ng phai thu cta khach hang tuy cé giam hon so v&i
thoi diém 31/12/2017 nhung van con kha cao, chiém
t&i hon 50% tai san ngan han cua Céng ty. Diéu nay
dan dén chi s6 vong quay cac khoadn phai thu van
con thap.

Chi s6 vong quay hang tén kho giam nhe so v&i ndm
2017, tir 4,11 xudng 3,44. Thai gian tén kho binh
quan vi thé tang khoang 18 ngay. Néu cé thé thuc day
doanh s6 ban hang ciing nhu cai thién thém quy trinh
quan ly thi th&i gian ludn chuyén hang héa cua cong
ty sé tét hon nira.

N3m 2018, do cong ty phat hanh trai phi€u chuyén déi
thanh cong nén cac ty 1é ng trén von chd s& hiru va ty
|& ng trén téng tai san déu tang.

3. Céc chi sé sinh lgi

Do ké& hoach doanh thu khéng hoan thanh dan dén
hiéu qua cua cong ty cling vi thé ma gidm theo. Cac chi
s6 phan anh Ty suat lgi nhuan cla cong ty déu giam so
vGi ndm 2017 (ngoai 1€ co ty suat lgi nhuan gop tang
4% do cong ty lam tét cdng tac quan ly chi phi san xuat
va gia thanh). Diéu ndy dan t&i EPS (ty suat lgi nhuan
rong trén von cé phan) cta cong ty ndm 2018 chi con
3.687 dong, gidm 27,7% so v&inam 2017.
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Bao cdo hoat dong ctia ban kiém soat

Ty |é tai chinh trung binh nganh dugc tinh binh quan tur
11 Céng ty Duoc phdm I6n dang niém yét trén thj truong
chirng khoan Viét Nam, bao géom:

e OPC: Cdngty C6 phan Dugc phdm OPC

e DHG: Céngty C6 phan Duoc Hau Giang

e TRA:Céngty C6 phan Traphaco

e DMC: Céng ty C6 phan Xuat nhap khiu Y t& Domesco
e MKP: Coéng ty C8 phan Hoa Dugc phdm Mekophar

e IMP: Cdng ty C6 phan Dugc phdm Imexpharm

e DBT: Céngty C6 phan Dugc Bén Tre

e DCL: Céngty C6 phan Duoc Clru Long

e LDP: Coéngty C6 phan Dugc LAm Doéng - Ladophar

e PPP: Céng ty C6 phan Dugc pham Phong Phu

e VMD: Céngty C6 phan Y Dugc pham Vimedimex

Nhin chung, so v&i trung binh ctia nganh Duoc, khad nang
thanh toan cta Danapha c¢é xu huéng tét hon do mét
s6 chi tiéu cao hon binh quan ctia nganh. Hé s6 ng cua
Danapha (ty 1é ng/ téng tai san) cing & mdc binh quan
cla nganh. Ca hai chi tiéu vong quay cac khoan phai thu
va vong quay hang tén kho cua Danapha déu thip hon
binh quan cla nganh trong doé chi tiéu vong quay cac
khoan phai thu cua Danapha gan nhu thap nhat so vai
cac cong ty dugc dugc so sanh, chirng té kha nang thu
ng va quan ly céng ng ctia Danapha kém hon so v&i cac
cong ty cung nganh. Chi tiéu ty suit lgi nhuan gbp cla
Danapha la cao nhat so vé&i tat cd cac cong ty duoc dem
ra so sanh chirng td hiéu qua san xuat kinh doanh cua
céng ty, dac biét cong tac quan ly chi phi gid thanh la
mot trong nhirng céng ty tét nhat trong nganh duoc. Tuy
nhién, do k& hoach doanh thu chua hoan thanh cling mot
s6 nguyén nhan khac dan dén hiéu chung clia cong ty thé
hién cla cac chi tiéu lgi nhuan sau thué/doanh thu; ROA,
ROE déu thap hon mot s6 cac cong ty |6n trong nganh va
thap hon hiéu qua binh quan cta nganh.

lll. CAC NHAN XET VA DE XUAT
VGl HDQT VA BAN TONG GIAM
DOC CONG TY

e (Cong ty can luu y trong cong tac 1ap k& hoach, can
bam sat vé&i thuc tién va dam bao viéc thuc hién k&
hoach doanh thu lgi nhuan la kha thi.

e (Congty lvu y tdng cuong cac bién phap quan tri ruai
ro trong quan tri cdng no doi véi khach hang, dam bao
gia tdng vé doanh sé nhuwng an toan trong coéng tac
thu ng ctia khach hang, trdnh gay rai ro thanh toan
cho coéng ty.

e Hoi déng quan tri cdng ty luu y trién khai hoat dong
phat hanh cd phi€u theo chuong trinh ESOP theo
dung thaoi gian va quy dinh clia phap luat.

e Tiép tuc thuc hién cac bién phap nhdm gia ting
doanh thu, thi phan, ki€m soat chi phi nhu da ap
dung trong nam 2018, dam bao duy tri téc do
tang trwdng doanh thu va gilr virng hiéu qua kinh
doanh trong nhirng nam ta&i.

e Kétluan: Mic du chua thuc hién duoc ké
hoach doanh thu lgi nhuan, hiéu qua sut
giam so v&i nhirng nam truéc, song tinh
hinh tai chinh ctia cong ty nhin chung la
lanh manh va an toan. HDQT, Ban Téng
giam ddc cung toan thé CBCNV Danapha
can tang cuong cac gidi phap thuc hién,
phat huy lgi thé sin cé, dau tu phat trién
theo huwéng hién dai héa, ap dung cong
nghé cao dé dam bao cho hoat déng san
xuat kinh doanh cta céng ty dat duoc
hiéu qua cao hon trong nhirng nam tai.

Kinh chic Dai héi déng c6 déng nhiéu sirc khoe va

thanh céng.

Pa Ning, ngay 31 thang 03 nam 2019

Y

TM. Ban kiém soat
Trudng Ban
TS. Nguyén Hoang Giang
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g song vd&i viéc dong gop cho cong
, tao ra déng luc thic day su phat
'va tién bo xa hoi”




4. Bao cao tai chinh

THONG TIN VE CONG TY

Giay Chirng nhan Dang ky Kinh doanh sé
3203001246 - ngay 20 thang 12 nam 2006
0400102091 - ngay 14 thang 9 nam 2010
0400102091 - ngay 17 thang 5 nam 2011
0400102091 - ngay 6 thang 11 nam 2013
0400102091 - ngay 8 thang 5 nam 2015

Giay Chirng nhan DPang ky Doanh nghiép sé
0400102091 - ngay 25 thang 8 nam 2015
0400102091 - ngay 9 thang 5 nam 2017

Giay Chirng nhan Dang ky Kinh doanh, Gidy Chrng nhan
Dang ky Doanh nghiép va cac gidy ching nhan diéu
chinh do S& K& hoach va Pau tu Thanh phd Da Nang cap.

Tru s& dang ky
253 Diing ST Thanh Khé, Quan Thanh Khé, Tp. Da Ning,
Viét Nam

Coéng ty kiém toan
Coéng ty TNHH KPMG Viét Nam

Héi déng Quan tri

Ong Nguyén Quang Tri
Ong Mai bang Dau
Ong Pham Khic Ha

Ba Nguyén Thj Van Tho
Ba Nguyén Thi Lién Hoa
Ong Lai Tién Manh
Ong Nguyén Dirc Son
Ong Truong Cong Tri
Ong Dinh Xuan Han

Ban Kiém soat

Ong Nguyén Hoang Giang
Ong Lé Thang Binh

Ong V6 Van Nam

Ba Ha Thi Phuc

Ban Téng giam déc

Ong Nguyén Quang Tri

Ong Mai bang Dau

Ong Duong Chi Toan

Ong Nguyén Binh Ngoc Khué

Ong Nguyén Kim Phtc

BAO CAO CUA BAN TONG GIAM BOC

Coéng ty C6 phan Dugc Danapha (“Céng ty”) trinh bay bao
cdo nay va bdo cao tai chinh dinh kém ctia Cong ty cho nam
két thic ngay 31 thang 12 nam 2018.

Ban Téng gidm déc Coéng ty chiu trach nhiém Iap va trinh
bay trung thuc va hop ly bdo cao tai chinh theo cac Chuan
muc K& toan Viét Nam, Ché dé K& toadn Doanh nghiép Viét
Nam va cac quy dinh phap ly ¢6 lién quan dén viéc lap va
trinh bay bao cdo tai chinh. Theo y kién ctia Ban Téng gidm
déc Cong ty:

a. Bdao cdo tai chinh dugc trinh bay tir trang 36 dén
trang 61 da phan anh trung thuc va hgp ly tinh hinh
tai chinh cta Coéng ty tai ngay 31 thang 12 nam 2018,
két qua hoat déng kinh doanh va luu chuyén tién té
cta Céng ty cho nam két thdc clng ngay, phu hop véi
cdc Chuan muc K& toan Viét Nam, Ché do K& toan
Doanh nghiép Viét Nam va cac quy dinh phap ly c6
lién quan dén viéc lap va trinh bay bao céo tai chinh; va

b. Tai ngay lap bao cdo nay, khdng cé ly do gi dé Ban
Téng giam déc cho rang Coéng ty sé khong thé thanh
toan cac khoan no phai tra khi dén han.

Tai ngay lap bao cdo nay, Ban Téng giam doc Céng ty da

Chu tich

Thanh vién

Thanh vién

Thanh vién

Thanh vién

Thanh vién

Thanh vién

Thanh vién

Thanh vién

(tlr ngay 28 thdng 4 ndm 2018)

Truwdng Ban Kiém soat
Thanh vién

Thanh vién

(ttr ngay 28 thdng 4 ndm 2018)
Thanh vién

(dén ngay 27 thdng 4 ndm 2018)

Téng Gidm doc

Pho Téng Giam déc

Pho Téng Giam déc

Pho Téng Giam déc

(ttr ngay 15 thdng 11 ndm 2018)
Phé Téng Giam déc

(ttr ngay 15 thdng 11 ndm 2018)

phé duyét phat hanh bao céo tai chinh dinh kém.

Thay mat Ban Téng giam doc

Nguyén Quang Tri
Téng Gidam déc

Thanh ph& Da Ning, ngay 28 thang 3 nam 2019
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Thoéng tin vé céng ty va Bao cdo cua Ban Téng gidam déc, kiém toan déc lap

BAO CAO KIEM TOAN DOC LAP

Kinh gtri cadc C6 déng Céng ty C8 phan Dugc Danapha
Chung toi da kiém todn bao cdo tai chinh dinh kém cua
Céng ty C6 phan Duoc Danapha (“Céng ty”), bao gdbm bang
can déi ké toan tai ngay 31 thang 12 nam 2018, bao cao két
qua hoat déng kinh doanh va bao cdo luu chuyén tién té
lién quan cho nam két thic cung ngay va cac thuyét minh
kém theo duoc Ban Téng gidm déc Cong ty phé duyét phat
hanh ngay 28 thang 3 nam 2019, dugc trinh bay tir trang
36 dén trang 61.

Trach nhiém ctia Ban Téng giam déc

Ban Téng gidam déc Cong ty chiu trach nhiém 1ap va trinh
bay trung thuc va hop ly bdo céo tai chinh nay theo cac
Chudn muc K& todn Viét Nam, Ché dé K& toan Doanh
nghiép Viét Nam va cac quy dinh phap ly cé lién quan dén
viéc lap va trinh bay bao cao tai chinh, va chiu trach nhiém
vé kiém soat ndi bé ma Ban Téng giam ddc xac dinh 13 can
thiét d€ dam bao viéc |ap bao cdo tai chinh khéng c6 sai sot
trong yé&u do gian 1an hay nham Ian.

Trach nhiém cha kiém toan vién

Trach nhiém cua chiang t6i la dua ra y kién vé bao cao tai
chinh nay dua trén két qua kiém toan cla ching téi. Ching
téi da thuc hién cong viéc ki€ém toan theo cac Chuan muc
Kiém toan Viét Nam. Cac chuidn muc ndy yéu cau ching
t6i tuan tha chudn muc va cac quy dinh vé dao dirc nghé
nghiép va 1ap k& hoach va thuc hién cudc kiém toan dé dat
duoc su ddm bao hgp ly vé viéc liéu bdo céo tai chinh cé
con sai sot trong yéu hay khéng.

Cdng viéc kiém toan bao gdm viéc thuc hién cac tha tuc
nham thu thap cac bang chirng kiém toan vé cac sé liéu va
cac thuyét minh trong bao cdo tai chinh. Cac thu tuc duoc
Iwa chon dua trén xét doan cda kiém toan vién, bao gém
danh gia rai ro c6 sai sét trong yéu trong bao cdo tai chinh
do gian 1an hodc nham 1an. Khi thuc hién cac danh gia rui
ro nay, kiém toan vién xem xét kiém soat ndi bo cua Cong
ty lién quan t&i viéc lap va trinh bay bdo céo tai chinh trung
thuc va hop ly nham thiét k& cac tha tuc kiém toan phu
hop véi tinh hinh thuc té€, tuy nhién khéng nham muc dich
dua ray kién vé hiéu qua cla kiém soat ndi bé ctia Cong ty.
Coéng viéc kiém toan cling bao gdm viéc danh gia tinh thich
hop cltia cac chinh sach k& toan duoc ap dung va tinh hop
ly ctia cac udc tinh ké todn clia Ban Téng gidm déc Cong ty,
cling nhu danh gia viéc trinh bay téng thé bao cao tai chinh.

Chung t6i tin rang cac bang chirng kiém toan ma ching toéi
thu dugc 13 day da va thich hop 1am co s& cho y kién kiém
todn cua ching toi.

Y kién ctia kiém toan vién

Theo y kién cua chuing t6i, bdo cdo tai chinh da phan
anh trung thuc va hop ly, trén cac khia canh trong yéu,
tinh hinh tai chinh ctia Céng ty C6 phan Dugc Danapha
tai ngay 31 thang 12 nam 2018, két qua hoat dong kinh
doanh va luu chuyén tién té cho ndm két thic clng ngay,
phu hop véi cac Chuidn muc K& toan Viét Nam, Ché do
Ké toan Doanh nghiép Viét Nam va cac quy dinh phap ly
c6 lién quan dén viéc |ap va trinh bay bao cdo tai chinh.

Chi nhanh Céng ty TNHH KPMG tai Thanh phé H6 Chi Minh
Viét Nam
Bao cao kiém toan sé: 18-01-00672-19-1

Chang Hung Chun

Gidy Chirng nhan Dang ky Hanh nghé
Kiém toan s6 0863-2018-007-1

Pho6 Téng Giam déc

Truwong Vinh Phic
Gidy Chirng nhan Dang ky Hanh nghé
Kiém toan s6 1901-2018-007-1

Thanh phé H6 Chi Minh, ngay 28 thang 3 nam 2019
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4. Bao cao tai chinh

M3u B 01 - DN
(Ban hanh theo Théng tusé6 200/2014/TT-BTC
ngay 22/12/2014 cta Bé Tai chinh)

BANG CAN DOI KE TOAN

tai ngay 31 thang 12 nam 2018

Ma Thuyét 31/12/2018 1/1/2018
s6 minh VND VND

TAI SAN
(Tf'(i);é: ;fg'l:a;:) a0 150) 100 539.368.611.995 483.758.217.772
Tién va cac khoan tuwong duong tién 110 5 96.301.805.371 20.694.129.643
Tién 111 34.657.021.321 19.359.407.985
Cac khoan tuong duong tién 112 61.644.784.050 1.334.721.658
Cac khoan phai thu ngan han 130 313.192.514.345 337.180.265.291
Phai thu ngan han ctia Khach hang 131 6 273.648.322.942 290.990.125.334
Tra trudc cho ngudi ban 132 35.651.799.805 44.495.486.318
Phai thu ngan han khac 136 7 8.166.276.598 8.072.090.065
Du phong phai thu khé doi 137 8 (4.273.885.000) (6.377.436.426)
Hang tén kho 140 9 119.938.820.457 121.606.041.894
Hang tén kho 141 121.146.647.182 122.378.137.978
Du phong giam gia hang tén kho 149 (1.207.826.725) (772.096.084)
Tai san ngan han khac 150 9.935.471.822 4.277.780.944
Thué gia tri gia ting dugc khau trir 152 9.871.774.404 3.927.385.079
Thué phai thu Nha nuéc 153 16(b) 63.697.418 350.395.865
(T;i) ;é::f(i)rz;o+24o+2so+zso) 200 277.511.425.380 204.964.690.092
Tai san c6 dinh 220 212.744.358.790 165.984.260.555
Tai san ¢6 dinh hitu hinh 221 10 168.545.276.777 121.785.178.542
Nguyén gid 222 338.039.131.962 268.722.186.075
Gid tri hao mon Idy ké 223 (169.493.855.185) (146.937.007.533)
Tai san ¢6 dinh vé hinh 227 11 44.199.082.013 44.199.082.013
Nguyén gid 228 44.199.082.013 44.199.082.013
Gid tri hao mon liiy ké 229 - -
Tai san d& dang dai han 240 32.977.400.376 7.240.153.130
Chi phi xay dung co ban d& dang 242 12 32.977.400.376 7.240.153.130
DAu tu tai chinh dai han 250 13 15.473.000.000 15.473.000.000
Dau tu vao cac cong ty lién két 252 8.820.000.000 8.820.000.000
Dau tu gép vén vao don vi khac 253 6.800.000.000 6.800.000.000
Du phong giam gia dau tu tai chinh dai han 254 (147.000.000) (147.000.000)
Tai san dai han khac 260 16.316.666.214 16.267.276.407
Chi phi tra trudc dai han 261 14 16.316.666.214 16.267.276.407
TONG TAI SAN (270 = 100 + 200) 270 816.880.037.375 688.722.907.864
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Bang can dai ké toan

Ma Thuyét 31/12/2018 1/1/2018
s6 minh VND VND

NGUON VON
NG PHAI TRA (300 = 310 + 330) 300 397.587.054.541 290.786.628.337
No ngan han 310 238.319.027.302 273.538.593.391
Phai tra ngudi ban ngdn han 311 15 20.204.120.458 18.050.346.481
Ngudi mua tra tién trudc 312 28.628.963.780 19.527.551.386
Thué phai nép Nha nuéc 313 16(a) 4.457.062.711 3.422.599.651
Phai tra nguoi lao dong 314 9.588.856.571 17.086.630.845
Chi phi phai tra ngan han 315 17 5.721.129.187 9.680.665.132
Phai tra ngin han khac 319 18 21.493.889.868 3.436.390.881
Vay ngin han 320 19(a) 141.982.812.583 201.242.306.203
Quy khen thuéng va phuc lgi 322 20 6.242.192.144 1.092.102.812
No dai han 330 159.268.027.239 17.248.034.946
Vay dai han 338 19(b) 27.036.637.433 17.248.034.946
Trai phi€u chuyén déi 339 21 132.231.389.806 -
VON CHU s& HU'U (400 = 410 + 430) 400 419.292.982.834 397.936.279.527
Von chu sé hiru 410 22 417.569.668.019 397.305.809.966
V6n ¢é phan 411 24 130.200.000.000 130.200.000.000
- C6 phiéu phé théng cé quyén biéu quyét 411a 130.200.000.000 130.200.000.000
Thang du vén ¢6 phan 412 87.632.500.000 87.632.500.000
Quyén chon chuyén déi trai phiéu 413 26.033.057.851 -
Quy dau tu phat trién 418 25 144.828.901.049 113.071.853.632
Loi nhuan sau thué chua phan phéi 421 28.875.209.119 66.401.456.334
- LNST chua phéan phéi ndm nay 421b 28.875.209.119 66.401.456.334
Nguén kinh phi va cac quy khac 430 22 1.723.314.815 630.469.561
Nguon kinh phi 431 1.613.899.306 474.181.416
Ngudn kinh phi da hinh thanh tai san cé dinh 432 109.415.509 156.288.145
TONG NGUON VON (440 = 300 + 400) 440 816.880.037.375 688.722.907.864

Ngay 28 thang 3 nam 2019

Nguoi lap:

Nguoi duyét:

Lé Minh Huy
Ké& toan trudng

Nguyén Quang Tri
Téng Giam déc

Truong Thi Diéu Huyén
Trudng Phong K& toan
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4. Bao cao tai chinh

M3u B 02 - DN
(Ban hanh theo Théng tu's6 200/2014/TT-BTC
ngay 22/12/2014 cua B6 Tai chinh)

BAO CAO KET QUA
HOAT DONG KINH DOANH

cho ndm két thic ngay 31 thang 12 nam 2018

Ma Thuyét 2018 2017
sO minh A\ [») VND
Doanh thu ban hang 01 27 413.932.814.619 470.517.052.691
Cac khoan giam trir doanh thu 02 27 1.947.202.958 3.170.146.952
Doanh thu thuin vé ban hang
1 A . . . . .
(10 = 01 - 02) 0 27 411.985.611.661 467.346.905.739
Gia von hang ban 11 28 203.246.429.353 239.838.869.393
Loi nhuan gop (20 = 10 - 11) 20 208.739.182.308 227.508.036.346
Doanh thu hoat dong tai chinh 21 29 7.045.546.943 2.749.872.581
Chi phi tai chinh 22 30 21.107.415.832 13.675.651.257
Trong do: Chi phi ldi vay 23 20.989.612.802 12.737.239.347
Chi phi ban hang 25 31 81.749.464.745 79.863.369.521
Chi phi quan ly doanh nghiép 26 32 51.663.169.184 54.092.173.983
Loi nhuan thuan tir hoat déng kinh doanh
{30 = 20 + (21 - 22) - (25 + 26)} 30 61.264.679.490 82.626.714.166
Thu nhap khac 31 138.453.184 432.376.153
Chi phi khac 32 1.127.166.121 47.064.035
(L6)/1gi nhuan khac
(40 = 31 - 32) 40 (988.712.937) 385.312.118
Loi nhuan ké toan truéc thué
(50 = 30 + 40) 50 60.275.966.553 83.012.026.284
Chi phi thué TNDN hién hanh 51 34 12.268.971.535 16.610.569.950
Loi nhuan sau thué€ TNDN
(60 = 50 - 51) 60 48.006.995.018 66.401.456.334
L3i co ban trén cé phiéu 70 35 3.149 4.621
L3i suy giam trén cé phiéu 71 35 2.738 4.621

Ngay 28 thang 3 nam 2019

Ngudi lap: Ngudi duyét:
Trwong Thi Diéu Huyén Lé Minh Huy Nguyén Quang Tri
Trugng Phong KE toan KE& toan trudng Téng Giam déc
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Bao cao két qua hoat dong kinh doanh & Iwu chuyén tién té

BAO CAO LUU CHUYEN TIEN TE

cho ndm két thuc ngay 31 thang 12 nam 2018 (Phuong phap gian tiép)

M3uB 03 - DN

(Ban hanh theo Théng tu'sé 200/2014/TT-BTC
ngay 22/12/2014 cta B¢ Tai chinh)

Ma 2018 2017
s6 VND VND
LU'U CHUYEN TIEN TU’ HOAT DONG KINH DOANH
Loi nhuan ké toan truéc thué 01 60.275.966.553 83.012.026.284
Diéu chinh cho cac khoan
Khau hao va phan b 02 22.556.847.652 17.309.382.633
Cac khoan du phong 03 (1.333.501.026) (968.082.992)
;L::/tff:zzg 'ne;:afyt égié do danh gid lai cdc khoan muc 04 (3.146.483.268) 405.404.100
Lai tir hoat dong dau tu 05 (2.387.447.716) (2.591.105.325)
Chi phi li vay 06 20.989.612.802 14.016.639.347
r';:::;”;’;‘;::’:;:‘l’;f ;g:ll“a"h fruge 08 96.954.994.997 111.184.264.047
Bién ddng cac khoan phai thu va tai san khac 09 23.523.921.124 (46.501.776.727)
Bién dong hang ton kho 10 897.171.037 (15.276.632.960)
Bién dong cac khoan phai tra va ng phai tra khac 11 8.494.919.269 (63.964.669.561)
Bién ddng chi phi tra trudc 12 (49.389.807) (151.016.247)
129.821.616.620 (14.709.831.448)
Tién lai vay da tra 14 (21.141.540.714) (14.409.338.018)
Thué thu nhap doanh nghiép da nop 15 (11.565.626.642) (14.411.650.797)
Tién thu khéc tir hoat dong kinh doanh 16 2.000.000.000 320.000.000
Tién chi khac cho hoat déng kinh doanh 17 (13.077.260.230) (7.819.741.957)
Lwu chuyén tién thuin tir hoat déng kinh doanh 20 86.037.189.034 (51.030.562.220)
LU'U CHUYEN TIEN TU HOAT PONG DAU TU
Tién chi mua tai san c¢6 dinh va tai san dai han khac 21 (95.054.193.133) (48.815.467.528)
Tign thu tir thanh Iy tai san ¢ dinh 22 - 430.000.000
Tién thu héi dau tu gép von vao cac don vi khac 26 - 1.750.000.000
Tign thu I4i tién guri va c6 tirc 27 2.387.447.716 1.986.105.325
Lwu chuyén tién thuan tir hoat dong dau tw 30 (92.666.745.417) (44.649.362.203)
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4. Bao cao tai chinh

Ma 2018 2017
so VND VND

LU'U CHUYEN TIEN TU HOAT DONG TAI CHINH
Tién thu tir phat hanh c6 phiéu 31 - 38.950.000.000
Tién thu tir di vay va phat hanh trai phi€u chuyén déi 33 412.935.395.999 330.029.010.831
Tién trd ng gbc vay 34 (312.327.584.336) (295.661.280.111)
Tién chi tra c8 tirc 36 (18.355.692.289) (15.610.600.111)
Luu chuyén tién thuan tir hoat déng tai chinh 40 82.252.119.374 57.707.130.609
Luu chuyén tién thuan trong nam (50 = 20 + 30 + 40) 50 75.622.562.991 (37.972.793.814)
Tién va cac khoan tuwong duong tién dau nam 60 20.694.129.643 58.607.172.757
Anh huéng cta thay dai ty gia hai doai quy déi ngoai té 61 (14.887.263) 59.750.700
Tién va cac khoan tuong duong tién cudi nAm 70 96.301.805.371 20.694.129.643

(70 = 50 + 60 + 61) (Thuyét minh 5)

Ngay 28 thang 3 nam 2019

Nguoi lap:

Nguoi duyét:

Truwong Thi Diéu Huyén
Trudong Phong KE toan

Lé Minh Huy
K€ toan trudng

Nguyén Quang Tri
Téng Giam doc

40 Céng ty C6 phan duoc Danapha



Thuyét minh bao céo tai chinh

THUYET MINH BAO CAO TAI CHINH

cho nam két thic ngay 31 thang 12 ndam 2018

Céac thuyé&t minh nay 13 bé phan hop thanh va can dugc doc dong
th&i véi bao cdo tai chinh dinh kem.

1.DON VI BAO CAO

a. Hinh thirc s& hiru vén

Cdng ty C6 phan Dugc Danapha (“Céng ty”) 1a cong ty c6
phan dugc thanh 1ap theo Gidy Ching nhan Dang ky Kinh
doanh s6 3203001246 do S& K& hoach va Dau tu Thanh
phd Da Ning c3p ngay 20 thang 12 ndm 2006 tir viéc cd
phan héa Xi nghiép Dugc phdm Trung wong 5.

b. Hoat dong chinh
Céac hoat déng chinh ctia Céng ty 13 sdn xuat va kinh doanh
thuéc va héa duoc.

c. Chu ky san xuat kinh doanh
Chu ky san xuat kinh doanh théng thudng ctia Cong ty
nam trong pham vi 12 thang.

d. Cau trac Céng ty
Tai ngay 31 thang 12 ndm 2018, Céng ty c6 476 nhan vién
(1/1/2018: 502 nhan vién).

2. CO SO LAP BAO CAO TAI CHINH

a. Tuyén b6 vé tuan tha

Bao cdo tai chinh dugc 1ap theo cac Chuidn muc K& toan
Viét Nam, Ché do K& toan Doanh nghiép Viét Nam va cac
quy dinh phap ly c6 lién quan dén viéc lap va trinh bay bao
cdo tai chinh.

b. Co s& do lwong

Bao cdo tai chinh, trir bdo cdo Iwu chuyén tién té, dugc lap
trén co s& don tich theo nguyén tic gia gdc. Bao céo luu
chuyén tién té duoc 1ap theo phuong phap gian tiép.

c. Ky ké toan nam
Ky k& toan ndm cla Céng ty tir ngay 1 thang 1 dén ngay
31 thang 12.

d. Don vi tién té ké toan va trinh bay bao cao tai chinh
Don vi tién té ké todn cua Coéng ty |a Dong Viét Nam
(“WVND”), cling la don vi tién té dugc sir dung cho muc dich
lap va trinh bay bao cao tai chinh.

3. TOM TAT NHU'NG CHiNH SACH
KE TOAN CHU YEU

Sau day |4 nhirng chinh sach ké toan cha yéu dugc Cong ty
ap dung trong viéc lap bao cdo tai chinh nay.

a. Cac giao dich bang ngoai té

Cac giao dich bing cac don vi tién khac VND trong nam
dugc quy déi sang VND theo ty gia xap xi véi ty gia thuc
té tai ngay giao dich.

MauB 09 - DN
(Ban hanh theo Théng tu'sé 200/2014/TT-BTC
ngay 22/12/2014 ctia B6 Tai chinh)

Cac khodn muc tai san va no phai trd cé gbc bing don vi
tién té khac VND dugc quy déi sang VND [an luwot theo
ty gia mua chuyén khoan va ty gia ban chuyén khoan cta
ngan hang thuong mai noi Cong ty thudng xuyén cé giao
dich tai ngay két thac ky ké toan ndm.

Tat ca cac khoan chénh léch ty gid héi doai dugc ghi nhan
vao bao cdo két qua hoat dong kinh doanh.

b. Tién va cac khoan tuong duong tién

Tién bao gdm tién mat va tién glri ngan hang khong ky han.
Cac khoan tuwong duong tién 13 cac khoan dau tu ngin han
¢6 tinh thanh khoan cao, cé thé dé dang chuyén déi thanh
mot lwong tién xac dinh, khéng c6 nhiéu rui ro vé thay déi
gia tri va dugc sir dung cho muc dich dap &rng cac cam két
chi tién ngdn han hon 1a cho muc dich dau tu hay 1a cac
muc dich khéac.

c. Cac khoan dau tu

i.  Ddu tw ndm giir dén ngdy ddo han
Pau tu nam gitr dén ngay dao han 13 cac khoan dau
tu ma Ban Téng gidm déc clia Cong ty du dinh va co
kha n3ng nam gilr dén ngay dao han. Dau tu ndm gilr
dén ngay dao han gbébm cac khoan cho vay nidm gil
dén ngay ddo han. Cac khoan dau tu nay dugc ghi
nhan theo gid gbc trir di du phong phai thu khé doi.

ii. Ddu twvdo cdng ty lién két
Cac khoan dau tu vao cong ty lién két dugc ghi nhan
ban dau theo gia géc bao gbm gia mua va cac chi phi
mua c6 lién quan truc ti€p. Sau ghi nhan ban dau, cac
khoan dau tu nay duoc xac dinh theo gia gbc trir di duw
phong giam gid khoan dau tu. Du phong giam gia dau
tu duoc 1ap khi don vi nhan dau tu phat sinh 16, ngoai
trir trudng hop khoan 16 dé da nam trong du kién cua
Cong ty khi quyét dinh dau tuw. Du phong giam gia dau
tw duoc hoan nhap khi don vi nhan dau tu sau dé tao
ra loi nhuan dé bu trir cho cac khoan 16 da duoc lap
du phong trudc kia. Khoan du phong chi duoc hoan
nhap trong pham vi sao cho gia tri ghi s6 cta khoan
dau tu khéng vuot qua gid tri ghi s6 cua chang khi gia
dinh khong cé khoan dy phong nao da dugc ghi nhan.

iii. Ddu tw gép vén vao cdc don vi khdc
Dau tu vao cac cong cu von chi s& hiru cua cac don
vi khac dugc ghi nhan ban dau theo gia géc bao gém
gid mua va cac chi phi mua co lién quan truc tiép. Sau
ghi nhan ban dau, cic khoan dau tu ndy duogc xac
dinh theo gid goc trir di du phong gidm giad khoan
dau tu. Du phong giam gia dau tu duoc 1ap khi don
vi nhan dau tu phat sinh 16, ngoai trir trudng hop
khoan 16 d6 da ndm trong du ki€n cta Céng ty khi
quyét dinh dau tu. Dy phong gidm gid dau tu duoc
hoan nhap khi don vi nhan dau tu sau dé tao ra lgi
nhuan dé bu trir cho cac khoan 16 da duoc ap du
phong trudc kia. Khodn du phong chi duoc hoan
nhap trong pham vi sao cho gia tri ghi s6 cua khoan
dau tu khéng vugt qua gia tri ghi sé ctia chang khi gia
dinh khéng c6 khoan du phong nao da dugc ghi nhan.
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4. Bao cao tai chinh

d. Cac khoan phai thu
Cac khoan phai thu khach hang va cac khoan phai thu khac
dugc phan anh theo gia goc trir di du phong phai thu kho doi.

e. Hang ton kho

Hang tén kho duoc phan anh theo gid thap hon gilra gia
gbc va gia tri thuan co thé thuc hién duoc. Gia géc dugc
tinh theo phuong phap binh quan gia quyén va bao gém
tat ca cac chi phi phat sinh dé cé dugc hang tén kho & dia
diém va trang thai hién tai. D&i v&i thanh pham va chi phi
san xuat kinh doanh d& dang, gia géc bao gdbm nguyén vat
liéu, chi phi nhan céng truc ti€p va cac chi phi san xuat
chung duoc phan bé. Gia tri thuan c6 thé thuc hién duoc
udéce tinh dua vao gid ban cta hang tén kho trir di cac khoan
chi phi wdc tinh d€ hoan thanh san pham va cac chi phi ban
hang truc tiép.

Coéng ty ap dung phuong phap ké khai thuong xuyén dé
hach toan hang tén kho.

f. Tai san c6 dinh hiru hinh

i.  Nguyén gid
Tai san ¢c6 dinh hiru hinh duoc thé hién theo nguyén
gia trir di gia tri hao mon luy ké. Nguyén gia tai san c6
dinh hiru hinh bao gbm gia mua, thué nhap khau, cac
loai thué mua hang khéng hoan lai va chi phi lién quan
truc tiép dé dua tai san dén trang thai hoat dong cho
muc dich st dung da du kién. Cac chi phi phéat sinh
sau khi tai san cé dinh hiru hinh da dua vao hoat déng
nhu chi phi stra chira, bdo dudng va dai tu dugc ghi
nhan vao bao cao két qua hoat dong kinh doanh trong
nam ma chi phi phat sinh. Trong cac trudng hop c6 thé
chirng minh mét cach ré rang rang cac khoan chi phi
nay lam lgi ich kinh té trong tuong lai du tinh thu duoc
tlr viéc str dung tai san c6 dinh hiru hinh vuot trén mirc
hoat dong tiéu chuan theo nhu danh gia ban dau, thi cac
chi phi nay dugc vén hod nhu mét khoan nguyén gia
tang thém cda tai san c6 dinh hiru hinh.

ii. Khdu hao
Khau hao dugc tinh theo phuong phap dudng thang
dua trén thai gian hiru dung uwéc tinh cda tai san co
dinh hru hinh. Thai gian hiru dung wdc tinh nhu sau:

e nhaclra 5-25nam
e may moc va thiét bi 3 - 10 ndm
e phuong tién van chuyén 3 - 6nam

g. Tai san c6 dinh vé hinh

Quyén str dung dat

Quyén st dung dat bao gém quyén sir dung dat nhan
chuyén nhuong hop phap. Quyén sir dung dat khéng co
thoi han xac dinh dugc thé hién theo nguyén gia va khéng
khau hao. Nguyén gia ban dau cua quyén sir dung dat bao
gom gid mua va cac chi phi lién quan truc ti€p tgi viéc co
duoc quyén sir dung dat.

h. Chi phi xdy dung co ban d& dang

Chi phi xdy dung co ban dé& dang phan anh cac khoan chi
phi xdy dung va may méc chuwa dugc hoan thanh hoac
chua 13p d3t xong. Khéng khau hao cho chi phi xay dung
co ban d& dang trong qua trinh xay dung va |3p dit.

i. Chi phi tra trwdc dai han

i.  Chiphidat trd trudc
Chi phi dat tra trudc bao gbm tién thué dat tra trudc,
ké ca cac khoan lién quan dén dat thué ma Céng ty da
nhan duoc gidy chirng nhan quyén sir dung dat nhung
khong du diéu kién ghi nhan tai sdn cé dinh vo hinh
theo Théng tu s6 45/2013/TT-BTC do B6 Tai chinh
ban hanh ngay 25 thang 4 ndm 2013 huéng dan ché
dd quan ly, sir dung va trich khiu hao tai san cé dinh,
va cac chi phi phat sinh khac lién quan dén viéc bao
dam cho viéc st dung dat thué. Cac chi phi nay dugc
ghi nhan vao bao cdo két qua hoat dong kinh doanh
theo phuong phap dudng thing dua trén thdi han cla
hop déng thué dat 13 35 nam.

ii.  Chiphindng cdp nha xuéng
Chi phi ndng cap nha xudng duoc ghi nhan theo gia
gbc va phan b6 theo phuong phap dudng thing tur
trén 1 nam dén 2 nam.

j. Phai tra ngudi ban va cac khoan phai tra khac
Phai tra ngudi ban va cac khoan phai trd khac duoc thé
hién theo gia goc.

k. Dy phong

M6t khoan du phong duoc ghi nhan néu, do két qua cua
mot su kién trong qua khir, Cong ty cé nghia vu phap ly
hién tai ho3c lién d&i c6 thé wéc tinh mot cach dang tin
cdy, va chac ch3n sé lam gidm sut cac lgi ich kinh té trong
tuong lai dé€ thanh toan cac khodn no phai tra do nghia vu
dé. Khoan du phong duoc xac dinh bang cach chiét khau
dong tién du kién phai tra trong tuong lai vai ty 1€ chiét
khau trudce thué phan anh danh gia cua thi truong & thoi
diém hién tai vé gia trj thdi gian cla tién va rai ro cu thé
clia khodn no dé.

I. Trai phi€u phat hanh

i.  Trdiphiéu thuong
Tai thoi diém ghi nhan ban dau, trai phiéu thuong
dugc xac dinh theo gid gbc bao gébm khoadn tién
thu dugc tir viéc phat hanh tradi phiéu trir di chi
phi phat hanh. Cac khoadn chiét khau, phu trdi va
chi phi phat hanh duoc phan bé dan theo phuong
phap dudng thing trong sudt ky han cua trai phiéu.

ii.  Trdi phiéu chuyén déi
Trai phiéu cé thé chuyén déi sang mét lvong cé
phi€u khéng xac dinh dugc k& todn theo phuong
phép tuong tu nhu déi vai trai phiéu thudng. Quyén
chon chuyén déi trai phi€u sang moét lugng khéng
xac dinh c6 phi€u khéng dugc k& toan riéng biét.
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Thuyét minh bao céo tai chinh

Trai phi€u c6 thé chuyén d&i thanh mot sé luong c6
phi€u xac dinh dugc coi 1 céng cu tai chinh phirc
hop gébm hai cau phan: cau phan no phai tra tai chinh
(nghia vu phai thanh toan géc va 13i) va cau phan vén
chl s& hitu (quyén chon chuyén déi trai phiéu thanh
c6 phiéu).

Tai thoi diém ghi nhan ban dau, cdu phan ng phai
tra tai chinh duoc xac dinh bang cach chiét khau cac
khoan thanh toan trong tuong lai cha trai phi€u vé gia
tri hién tai theo |3i suat cla trai phi€u tuong tu trén
thi trud'ng nhung khéng cé quyén chuyén déi sang c6
phi€u hoic theo l3i suat thi truérng ma Cong ty co thé
vay vd&i cac diéu khoan tuwong tu (néu khong cé 13i suat
thi trwdng cua tradi phi€u tuong tu nhung khong co
quyén chuyén d6i thanh c6 phiéu). Cac khoan chiét
khau, phu tréi va chi phi phat hanh dugc ghi gidm/tang
vao gia tri cdu phan no phai tra va sau dé dugc phan
b6 dan theo phuong phap dudng thang trong suét ky
han cua trai phiéu.

Cau phan vén cha s& hitu dugc ghi nhan ban dau theo
gia tri con lai cia cong cu tai chinh sau khi trir di gia tri
cau phan no phai tra tai chinh.

Sau ghi nhan ban dau, cdu phan no phai tra tai chinh
cla trai phi€u chuyén déi dugc xac dinh theo gia tri
phan bé sir dung phuong phap 1ai suat thuc t€. Cong
ty tinh toan chi phi 13i trai phiéu dua trén l3i suat
thuc té€ va phan no goc clia cau phan ng phai tra tai
chinh dugc xac dinh tai thai diém ghi nhan ban dau.
Chénh léch gilra chi phi |ai trai phi€u tinh todn va lai
trai phi€u danh nghia dugc ghi ting phan ng géc cua
cau phan no.

Khi dao han, quyén chon chuyén déi trai phi€u thanh
c6 phiéu duoc két chuyén vao thing du vén ¢6 phan
bat ké trai phiéu cé duoc chuyén ddi hay khong.

m. Thué

Thué thu nhap doanh nghiép tinh trén loi nhuan hoic 16
clia ndm bao gébm thué thu nhap hién hanh va thué thu
nhap hoan lai. Thué thu nhap doanh nghiép duoc ghi nhan
trong bao cdo két qua hoat déng kinh doanh ngoai trir
trudng hop co cac khoan thué thu nhap lién quan dén cac
khoan muc duoc ghi nhan thing vao vén cha s& hitu, thi
khi d6 cac khoan thué thu nhap nay cing dugc ghi nhan
th3ng vao vén chu s& hitu.

Thué thu nhap hién hanh |a khoan thué du ki€n phai ndp
dua trén thu nhap chiu thué trong nam, sir dung cac mirc
thué suat co hiéu luc tai ngay két thic ky ké toan nam, va
cac khoan diéu chinh thué phai nép lién quan dén nhirng
nam truéc.

Thué thu nhap hoan lai dugc tinh theo phuong phap bang
can dai ké toan cho cac chénh léch tam thoi gitra gia tri ghi

s6 cho muc dich bao céo tai chinh va gia tri s dung cho
muc dich tinh thué cta cac khoan muc tai san va ng phai
trd. Gia tri cia thué€ thu nhap hoan lai duwoc ghi nhan dua
trén cach the du kién thu héi hodc thanh toan gia tri ghi
s6 cha cac khodn muc tai sdn va no phai trd sir dung cac
murc thué suat cé hiéu luwc hodc co ban cé hiéu luc tai ngay
két thac ky ké todn nam.

Tai san thué€ thu nhap hoan lai chi dugc ghi nhan trong
pham vi chic ch3n c6 du loi nhuan tinh thué trong tuwong
lai d€ chénh léch tam thoi ndy cé thé sir dung dugc. Tai
san thué thu nhap hoan lai dugc ghi gidm trong pham vi
khéng con chic chan 1a cac lgi ich vé thué lién quan nay sé
str dung duogrc.

n. Vén ¢ phan

i.  Cdphiéu phé théng
C6 phiéu phé théng dugc ghi nhan theo ménh gia. Chi
phi phat sinh lién quan tryc ti€p dén viéc phat hanh cd
phiéu, trir di anh huédng thué, duoc ghi gidm vao thing
du vén c6 phan.

ii. Thdng dw vén cé phdn
Khi nhan duoc vén gop tir cac cé ddng, chénh léch
gilra gia phat hanh va ménh gia cta cé phiéu duogc ghi
nhan vao tai khoan thang du vén ¢ phan trong vén cha
s& hiru.

0. Cac quy thudc vén chu sé hiru

Cac quy thudc vén chu s& hitu dugc phan bé tir loi nhuan
chua phan phéi méi nim dua trén ty & dugc cac c6 déng
quyét dinh tai cudc hop Dai hdi dong C6 déng thudng nién.

p. Doanh thu va thu nhap khac

i.  Doanh thu bdn hang
Doanh thu ban hang dugc ghi nhan trong bao cdo két
qua hoat ddong kinh doanh khi phan I&n rui ro va lgi ich
gan lién v&i quyén s& hiru san pham hoic hang hoa
dugc chuyén giao cho ngudi mua. Doanh thu khéng
duogc ghi nhan néu nhu cé nhirng yéu t6 khéng chic
chan trong yéu lién quan t&i khd nang thu hoi cac
khoan phai thu hodc lién quan t&i kha nang hang ban
bi tra lai. Doanh thu hang ban dugc ghi nhan theo s6
thuan sau khi da trir di s6 chiét khau giam gia ghi trén
hoéa don ban hang.

ii.  Thu nhdp tir tién lGi
Doanh thu tir tién 13i dugc ghi nhan theo ty 1€ tuong
(rng vai thai gian dua trén sé du gbe va lai suat p dung.

iii.  Thu nhdp tir cé tirc
Doanh thu ttr ¢6 tirc dugc ghi nhan khi quyén nhan cé
tire dugc xac lap. C6 tirc bang c¢6 phiéu khéng duoc
ghi nhan 13 doanh thu hoat déng tai chinh. C8 tirc nhan
duagc lién quan dén giai doan trudce khi mua khoan dau
tu duoc ghi gidm vao gia tri ghi s6 clia khoan dau tu.
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4. Bao cao tai chinh

g. Cac khoan thanh toan thué hoat dong

Cac khodn thanh toan thué hoat dong dugc ghi nhan trong
bao cdo két qua hoat déng kinh doanh theo phuong phap
duong thing dua vao thoi han cta hop dong thué. Cac
khoan hoa héng di thué duoc ghi nhan trong bdo cdo két
qua hoat dong kinh doanh nhu la mét bo phan hop thanh
cla téng chi phi thué.

r. Chi phi di vay

Chi phi di vay duogc ghi nhan |a mét chi phi trong nam khi
chi phi nay phat sinh, ngoai trir trudng hop chi phi di vay
lién quan dén cac khoan vay cho muc dich hinh thanh tai
san da diéu kién von hoa chi phi di vay thi khi dé chi phi
di vay sé dugc von hoa va duoc ghi vao nguyén gia cac tai
san nay.

s. Lai trén c6 phiéu

Céng ty trinh bay 13i co ban trén c6 phiéu (EPS) cho cac ¢6
phi€u phé théng. Lai co ban trén ¢ phiéu duoc tinh bang
cach |ay 1ai ho3c 16 thudc vé c6 déng phé théng cta Coéng
ty (sau khi d3 trir di khodn phan bé vao quy khen thuéng
va phuc lgi cho ky k& toan bao cdo) chia cho s6 lvong c6
phiéu phd théng trung binh Iwu hanh trong nam. Lai suy
giam trén cé phiéu duoc xac dinh bang cach diéu chinh lai
hodc 16 thudc vé cé déng phé théng va sé luong c6 phiéu

4. BAO CAO BO PHAN

B6 phan chia theo vung dia ly
Viét Nam

2018

phé théng binh quan dang Iwu hanh cé tinh dén céac anh
hudng cua cé phi€u phd théng tiém nang, bao gom trai
phiéu cé thé chuyén déi va quyén mua cé phiéu.

t. Bdo cao bd phan

Mét bo phan 12 mot hop phan cé thé xac dinh riéng biét
clia Céng ty tham gia vao viéc cung cip cac san pham
hoac dich vu lién quan (bd phan chia theo hoat déng kinh
doanh), hodc cung cap san pham hodc dich vu trong mét
moi trudng kinh t€ cu thé (bd phan chia theo viung dia ly),
m&i bd phan nay chiu rui ro va thu duoc |gi ich khac biét voi
cac b6 phan khac. Céng ty hoat dong trong mét bo phan
kinh doanh duy nhat |13 san xuat va kinh doanh dugc pham.
M3u bdo cdo bd phan co ban cta Cong ty la dua theo bd
phan chia theo ving dia ly (Viét Nam va nudc ngoai).

u. Cac bén lién quan

Cac bén duoc coi |13 bén lién quan ctia Cong ty néu mot
bén c6 kha ndng, truc ti€p hoac gian ti€p, ki€m soat bén kia
hodc gay anh hudng dang ké t&i bén kia trong viéc ra cac
quyét dinh tai chinh va hoat déng, hoac khi Céng ty va bén
kia cung chiu su ki€ém soat chung ho3c anh hudng dang ké
chung. Cac bén lién quan cé thé |a cac cong ty hodc cac ca
nhan, bao gdbm ca cac thanh vién gia dinh than cén cua cac
ca nhan duoc coi la lién quan.

Téng cong

Nwdéc ngoai

2018 2018

VND

Doanhthuban 5\ 045 707461 319.780.289.248
ra bén ngoai

68.987.107.158 150.736.763.443

VND VND

413.932.814.619 470.517.052.691

Chi tiéu vén 31.638.849.564  41.466.785.733

61.039.397.317

6.871.523.880 92.678.246.881  48.338.309.613

Viét Nam
31/12/2018 1/1/2018
VND VND
Taisancla o) 680.037.375 688.722.907.864
bo phan

31/12/2018
VND

Nuéc ngoai Téng cong

1/1/2018
VND

31/12/2018
VND

1/1/2018
VND

816.880.037.375 688.722.907.864

5. TIEN VA CAC KHOAN TUONG DUONG TIEN

31/12/2018 1/1/2018

VND VND

Tien mét 2.006.629.896 1.072.960.856
Tien giri ngan hang 32.650.391.425 18.286.447.129
Céc khoan tuang duong tién 61.644.784.050 1.334.721.658
Tién va cac khoan tuang duong tién 96.301.805.371 20.694.129.643

trong bdo cao luu chuyén tién té

Tai ngay 31 thang 12 nam 2018, cac khoan tuong duong tién bang dong Viét Nam cé ky han géc khéng qua ba thang va

hudng lai suat nam la 4,5% (1/1/2018: 4,5%)
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Thuyét minh bao cdo tai chinh

6. PHAI THU NGAN HAN CUA KHACH HANG

a. Phai thu khach hang chi tiét theo khach hang I16n

31/12/2018 1/1/2018
VND VND
Danson - BG EOOD 152.179.931.699 175.683.289.068
Céng ty TNHH Duoc Kim D6 38.665.883.140 34.389.575.493
Cac khach hang khac 82.802.508.103 80.917.260.773
273.648.322.942 290.990.125.334
b. Phai thu khach hang la cac bén lién quan

31/12/2018 1/1/2018
VND VND
Danson - BG EOOD (i) 152.179.931.699 175.683.289.068
Cong ty Co phan Dugc - Thi€t bi Y & 2.026.905.210 851.798.687

Da Nang (i)
Cng ty C6 phan Dugc Danapha 240.051.349 153.601.098

- Nanosome (ii)

i. Khodn phdi thu ngdn han tir Danson-BG EOOD c6 thoi han hodn trd la 365 ngdy ké tir ngay phdt hanh héa don.

ii. Khodn phdi thu thirong mai tir cdc céng ty lién quan nay khéng cé dam bdo, khéng huéng ldi va cé thdi han hoan trd la 30 ngay ké tir ngay
phdt hanh héa don.

7. Phai thu ngan han khac

31/12/2018 1/1/2018

VND VND

Tam (tng 1.199.315.765 1.181.669.704
Ky quy ngén han 6.656.198.851 6.692.666.407
Khéc 310.761.982 197.753.954
8.166.276.598 8.072.090.065
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Thuyét minh bao céo tai chinh

9. HANG TON KHO

31/12/2018 1/1/2018
Gia géc Gia gdc
VND VND
Nguyén vat liéu 74.424.386.494 (740.160.277) 63.562.346.170 (30.318.686)
Céng cu va dung cu 312.452.349 - 294.772.924 (232.325.119)

Chi phi san xuat kinh

doanh d& dang 2.990.699.988 - 2.593.223.793 -
Thanh pham 42.901.066.150 (467.666.448) 55.613.069.005 (509.452.279)
Hang héa 518.042.201 - 314.726.086 -

121.146.647.182 (1.207.826.725) 122.378.137.978 (772.096.084)

Bao gbm trong hang tén kho tai ngay 31 thang 12 ndm 2018 ¢6 1.208 triéu VND (1/1/2018: 772 triéu VND) hang ton kho
dugc ghi nhan theo gia tri thuan co thé thuc hién duoc.

Tai ngay 31 thang 12 nam 2018, hang tén kho va&i gia tri ghi s6 1 119.939 triéu VND (1/1/2018: 121.606 triéu VND) dugc
thé chap tai ngan hang dé dam bao cho cac khoan vay cta Cong ty (Thuyét minh 19).

Bién déng clia du phong giam gid hang tén kho trong ndm nhu sau:

2018 2017
VND VND

S& du dau ndm 772.096.084 1.888.895.357
Trich 1ap dy phong trong nam 770.050.400 -
Hoan nhap du phong trong nam - (463.833.252)
St dung du phong trong nam (334.319.759) (652.966.021)
S6 du cudi ndm 1.207.826.725 772.096.084
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4. Bao cao tai chinh

10. TAI SAN cO PINH HU'U HINH

May méc va thiétbi  Phuong tién van chuyén Téng cong
VND VND VND

Nguyén gia
S& du dau nam 126.081.406.607 131.806.817.949 10.833.961.519 268.722.186.075
Tang trong nam 6.191.043.979 60.452.770.908 190.000.000 66.833.814.887
E::(yjzn dtat:]‘g:hi phixay dung co 2.483.131.000 - : 2.483.131.000
S& du cudi nam 134.755.581.586 192.259.588.857 11.023.961.519 338.039.131.962
Gia tri hao mon liiy ké
S6 du dau nam 47.641.342.016 93.798.147.379 5.497.518.138 146.937.007.533
Khau hao trong nam 7.803.142.635 13.446.616.626 1.307.088.391 22.556.847.652
S& du cudi nam 55.444.484.651 107.244.764.005 6.804.606.529 169.493.855.185
Gia tri con lai
S6 du dau nam 78.440.064.591 38.008.670.570 5.336.443.381 121.785.178.542
S6 du cudi ndm 79.311.096.935 85.014.824.852 4.219.354.990 168.545.276.777

Bao gém trong tai san ¢d dinh hiru hinh cé cac tai san nguyén gia 100.156 triéu VND da khiu hao hét tai ngay 31 thang
12 nam 2018 (1/1/2018: 97.874 triéu VND), nhung van dang duoc sir dung.

Tai ngay 31 thang 12 ndm 2018, tai san cd dinh hiru hinh vai gia tri ghi s6 1a 71.778 triéu VND (1/1/2018: 18.194 triéu
VND) dugc thé chap tai ngan hang dé dam bao cho cac khoan vay ctia Coéng ty (Thuyét minh 19).

11. TAI SAN O DINH VO HiNH

Nguyén gia
S6 du dau ndam/s6 du cudi nam HaArros20ls
Gi4 trj con lai 44.199.082.013

S6 du dau ndm/S6 du cudi nam

Tai ngay 31 thang 12 nam 2018, tai san cd dinh vo hinh va&i gia tri ghi s6 13 1.649 triéu VND (1/1/2018: Khéng) duoc thé
chap tai ngan hang dé ddm bao cho cac khoan vay ctia Céng ty (Thuyét minh 19).
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Thuyét minh bao céo tai chinh

12. CHI PHi XAY DUNG CO BAN DO DANG

2018 2017

VND VND

S6 du dau ndm 7.240.153.130 23.916.227.781

Tang trong ndm 28.220.378.246 17.318.105.489

Chuyén sang tai san c6 dinh hiru hinh (2.483.131.000) (33.994.180.140)

S6 du cudi nam 32.977.400.376 7.240.153.130

Cac cong trinh xay duwng co ban dé dang |&n nhu sau:

2018 2017

VND VND

N.hf m::\y san Xlilat duwgc pham OSD va Trung tam Nghién cru phat 31.867.838.609 6.130.591.363
trién cédng nghé cao

Cac cong trinh khac 1.109.561.767 1.109.561.767

32.977.400.376 7.240.153.130

Tai ngay 31 thang 12 nam 2018, chi phi xay dung co ban d& dang va&i gia tri ghi s6 13 20.849 triéu VND (1/1/2018: 6.131
triéu VND) duoc thé chip tai ngan hang dé ddm bao cho cac khoan vay ctia Céng ty (Thuyét minh 19).

Trong nam, chi phi |3i vay tir viéc phat hanh trai phi€u chuyén déi dwgc vén héa vao chi phi xay dung co ban dé dang
twong duong 2.376 triéu VND (2017: Khong).

Trong nam, khéng cé chi phi di vay tir ngan hang dugc von héa vao chi phi xay dung co ban da dang (2017: 477 triéu VND).
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Thuyét minh bao cdo tai chinh

14. CHI PHi TRA TRUGC DAI HAN

Chi phi dat tra truéc Chi phi quang cdo Chi phi nang cap Téng cong
VND VND nha xuéng VND

VND
S6 du dau nam 15.814.571.520 - 452.704.887 16.267.276.407
Tang trong nam 180.000.000 3.011.400.000 - 3.191.400.000
Phan bé trong ndm (748.088.640) (1.941.216.666) (452.704.887) (3.142.010.193)
S6 du cudi nam 15.246.482.880 1.070.183.334 - 16.316.666.214

15. PHAI TRA NGU'Ol BAN NGAN HAN

Phai tra ngudi ban chi tiét theo nha cung cap I6n

31/12/2018 1/1/2018

Gia goc S0 c6 kha nang tra ng Gia géc SO c6 kha nang tra ng

VND VND VND VND

Céng ty TNHH Aceto Pte 8.423.406.875 8.423.406.875 241.900.400 241.900.400

Cong ty CP Dugc Lieu 1.996.370.250 1.996.370.250 - -
Cong nghé cao Daplantec

Cong ty TNHH Quang cao 1.537.411.535 1.537.411.535 5.355.877.164 5.355.877.164
va San xuat Bao bi An Dirc

Nha thuéc Thanh Phat 10.110.000 10.110.000 1.849.512.500 1.849.512.500
Cong ty TNHH San xuat -

Tt ot Hue T 1.085.340.000 1.085.340.000

Csc nha cung cap khac 8.236.821.798 8.236.821.798 9.517.716.417 9.517.716.417

20.204.120.458 20.204.120.458 18.050.346.481 18.050.346.481

16. THUE PHAI NOP/PHAI THU NHA NU'GC

a. Thué phai ndp Nha nuéc

1/1/2018
VND

S& phai ndp
trong nam

VND

31/12/2018
VND

S5 da nop/
Can trir trong nAm
VND

Thué thu nhap doanh nghiép  2.765.626.642 12.268.971.535 (11.565.626.642) 3.468.971.535
Thué thu nhap c4 nhan 652.436.051 5.156.006.293 (4.820.351.168) 988.091.176
Thué gia tri gia ting - 17.383.309.371 (17.383.309.371) -
Céc loai thué khac 4.536.958 758.894.031 (763.430.989) -

3.422.599.651 35.567.181.230 (34.532.718.170) 4.457.062.711

b. Thu€ phai thu Nha nuéc
1/1/2018
VND

Thué xuat nhap khau 350.395.865

S6 phai thu trong ndm
VND

195.150.003

S6 da duoc hoan lai

31/12/2018
trong nam VND

VND

(481.848.450) 63.697.418
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17. CHI PHi PHAI TRA NGAN HAN

31/12/2018 1/1/2018
VND VND

Hoa héng cho dai ly va nha phan phai 5.260.686.299 5.892.967.468
Chi phi lai vay 330.442.888 482.370.800
Chi phi dich vu chuyén mén 130.000.000 -
Chi phi tiép thi - 3.305.326.864

5.721.129.187 9.680.665.132

18. PHAI TRA NGAN HAN KHAC

31/12/2018 1/1/2018
VND VND

C8 tirc phai tra 21.296.272.600 3.195.964.889
Kinh phi céng doan 41.689.300 110.967.016
Phai tra khéc 155.927.968 129.458.976
21.493.889.868 3.436.390.881

19. CAC KHOAN VAY

a.Vay ngan han

1/1/2018 Bién déng trong nam 31/12/2018

Gia tri ghi s6/ Tang Gia tri ghi s6/

S6 c6 kha ning tra ng VND S6 c6 kha nang tra ng

VND VND

Vay ngin han 191.766.762.703 237.049.458.426 (300.631.870.902) 128.184.350.227
Vay dai han dén han tra (b) 9.475.543.500 16.018.632.290 (11.695.713.434) 13.798.462.356
201.242.306.203 253.068.090.716 (312.327.584.336) 141.982.812.583

Diéu khoan va diéu kién ctia cac khoan vay ngan han hién con s8 du nhu sau:

Loai| Laisuatnam 31/12/2018 1/1/2018
tién VND VND

Khodn vay ngdn hang tir:

e Ngan hang TMCP Céng thuong Viét Nam - Chi nhanh Da N3ng uUsD 3,2% - 3,8% 6.949.755.324 -
e Ngan hang TMCP Céng thuong Viét Nam - Chi nhanh Da N3ng VND 5,5% - 9,5% 38.273.742.168  74.144.069.964
e Ngan hang TMCP Ngoai thuong Viét Nam - Chi nhanh Da Ning VND 5,5% - 7,0% 77.535.066.037  73.059.741.883

e Ngan hang TMCP Dau tuva Phét trién Viét Nam - Chi nhanh Da Ning VND 5,1% - 7,3% - 10.562.950.856
e Ngan hang TMCP Ki thuong Viét Nam - Chi nhanh Da Ning UsD 2,8% - 3,4% 5.425.786.698 -
Vay tlr cac ca nhan VND 7,37% - 34.000.000.000

128.184.350.227 191.766.762.703

Cac khoan vay ngan hang duoc dam bao bang tai san ¢é dinh hiru hinh c6 gia tri ghi s6 28.928 triéu VND tai ngay 31 thang
12 nam 2018 (1/1/2018: 7.945 triéu VND) (Thuyét minh 10) va tai san c6 dinh vé hinh cé gia tri ghi s6 1.649 triéu VND tai
ngay 31 thang 12 ndm 2018 (1/1/2018: Khong) (Thuyét minh 11).
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b. Vay dai han
VND VND
Vay dai han 40.835.099.789 26.723.578.446
Khoan dén han tra trong vong 12 thang (13.798.462.356) (9.475.543.500)
Khoan dén han tra sau 12 thang 27.036.637.433 17.248.034.946

Piéu khoan va diéu kién ctia cac khoan vay dai han hién con s6 du nhu sau:
Loai Lai suat Nam 31/12/2018 1/1/2018

tién nam dao han VND \%\[»)

Khodn vay ngdn hang tur:

e Ngan hang TMCP Céng thuvong Viét Nam -
Chi nhanh Ba Ning (i)

e Ngan hang TMCP Ngoai thuong Viét Nam -
Chi nhanh Da Nang (i)

e Ngan hang TMCP D3au tu va Phat trién Viét Nam - Chi
nhanh Da Nang (iii)

VND 7,2% 2022 17.322.014.900 16.616.179.300

VND 7,4% - 9,4% 2022 15.752.286.818 4.187.757.500

VND 9,9% 2020 7.760.798.071  5.919.641.6463

40.835.099.789  26.723.578.446

i Khodn vay ndy c6 han mirc la 23.782 triéu VND va dugc dam bdo bdng toan bé gid tri hang ton kho ctia Céng ty c6 gid tri ghi s6 la 119.939
triéu VND tgi ngay 31 thdng 12 ndm 2018 (1/1/2018: 121.606 triéu VND) (Thuyét minh 9). Khodn vay nay duoc trd hang quy.

ii.  Khodn vay nay c6 han mirc USD va VND ldn luot la 556.500 USD va 11.100 triéeu VND hodc sé tién tuong duwong VND va dugc dam bdo
bdng tai san cé dinh hiru hinh cé gid tri ghi s6 la 42.850 triéu VND tai ngay 31 thdng 12 ndm 2018 (1/1/2018: 10.249 triéu VND) (Thuyét
minh 10). Khodn vay nay duoc trd hang quy.

jii. ~ Khodnvay ndy cé han murc la 6.168 trieu VND va duoc ddm bdo bdng chi phi xdy dung co bdn dé dang cé gid tri ghi s6 la 20.849 triéu VND
tai ngay 31 thdng 12 nam 2018 (1/1/2018: 6.131 triéu VND) (Thuyét minh 12). Khodn vay nay duoc trd hang quy.

20. QUY KHEN THU'GNG VA PHUC LOI

Quy nay duoc trich 1ap tir lgi nhuan chua phan phéi theo Nghi quyét ctia Dai hoi dong C6 dong. Quy dugce str dung dé chi
tra cac khoan khen thuéng va phc lgi cho can bd, cong nhan vién ctia Cong ty theo chinh sach khen thuégng va phuc lgi
cua Cong ty.

Bién déng quy khen thudng va phuc loi trong ndm nhu sau:

2018 2017
VND VND

S6 du dau nam 1.092.102.812 8.212.882.949
Trich l1ap tir lgi nhuan chua phan phéi (Thuyét minh 22) 17.320.194.816 -
St dung quy khen thudng va phuc loi (12.170.105.484) (7.120.780.137)
S6 du cudi nam 6.242.192.144 1.092.102.812

21. TRAI PHIEU CHUYEN DOI

Trai phi€u chuyén d6i gom cac trai phiéu cé thé chuyén déi sang mot lwong cé phiéu xac dinh (7.500.000 cé phiéu).

S& du cua trai phi€u chuyén déi tai ngay 31 thang 12 n3m 2018 thé hién t6ng s6 trai phi€u chuyén d6i ma Cong ty da phat
hanh trong ndm. Chi ti€t cta trai phi€u chuyén déi tai ngay 31 thang 12 nam 2018 nhu sau:
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23.cO TUC

Tai cudc hop ngay 28 thang 4 ndm 2018, Dai héi déng C6 déng cua Cong ty da quyét dinh phan phdi khoan cé tirc tri gia
23.436 triéu VND, tuong duong véi 18% von diéu Ié tir lgi nhuan chua phan phdi ctia ndm 2017 va tai ngay 21 thang 12
nam 2018, Ho6i déng Quan tri ctia Céng ty da quyét dinh tam (rng c6 tirc dot 1 ndm 2018 véi ty 1&é 10% von diéu 1é tir loi
nhuan chua phan phéi ciia nam 2018.

24. VON cO PHAN

Vén ¢6 phan duoc duyét va da phat hanh cua Cong ty 1a:

31/12/2018 1/1/2018

S6 cd phiéu

Vén cé phan dugc duyét 13.020.000  130.200.000.000 13.020.000  130.200.000.000
Von co phan da phat hanh 13.020.000 130.200.000.000 13.020.000  130.200.000.000
Co phiéu pho théng

56 c6 phiéu hién dang luru hanh 13.020.000 130.200.000.000 13.020.000  130.200.000.000

C6 phiéu phé théng

C& phiéu phé théng c6 ménh gia 13 10.000 VND. Méi ¢6 phiéu phé théng twong (rng v&i mot phiéu biéu quyét tai cac cudc
hop c6 déng cua Cong ty. Cac c6 déng duoc nhan cé tirc ma Coéng ty cong b6 vao tirng thoi diém. Tat ca c6 phiéu phé
théng déu co thir ty wu tién nhu nhau déi vai tai san con lai cha Cong ty.

Tai ngay bao cdo, chi ti€t cac c6 dong cua Cong ty nhu sau:

31/12/2018 1/1/2018
S6 c6 phiéu S& c6 phiéu
Téng Cong ty Dugc Viét Nam 3.888.166 29,86% 3.888.166 29,86%
Ong Nguyén Quéc Thing 3.563.426 27.37% 3.563.426 27,37%
Ba Nguyén Thi Minh Phuong 791.666 6,08% 791.666 6,08%
Cac c6 dong khac 4.776.742 36,69% 4.776.742 36,69%
13.020.000 100,00% 13.020.000 100,00%

Bién déng vén cd phan trong ndm nhu sau:

31/12/2018 1/1/2018
S6 c6 phiéu S6 c6 phiéu
S6 du dau nam 13.020.000 130.200.000.000 9.765.000 97.650.000.000
Phat hanh cé phi€u trong ndm - - 3.255.000 32.550.000.000
S6 du cudi nam 13.020.000 130.200.000.000 13.020.000 130.200.000.000
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25. QUY DAU TU PHAT TRIEN

Quy dau tu phat trién duoc trich 1ap tir loi nhuan chua phan phéi theo Nghi quyét ctia Dai héi dong C6 dong. Quy nay
duoc thanh 1ap nham muc dich m& réng kinh doanh trong tuong lai.

26. CAC KHOAN MUC NGOAI BANG CAN DOI KE TOAN

a. Tai san thué ngoai
Cac khoan tién thué téi thiéu phai tra cho cac hop déng thué hoat déng khéng duoc hily ngang nhu sau:

31/12/2018 1/1/2018
VND VND

Trong vong mét nam 1.289.206.314 1.338.850.150
Trong vong hai dén ndm nam 3.883.409.799 4.384.138.673
Sau ndm ndm 19.093.449.198 19.893.926.638
24.266.065.311 25.616.915.461
b. Ngoai té

31/12/2018 1/1/2018
Nguyén té Twong duong Nguyén té Twong duong
VND VND
usD 775.018 17.922.194.633 45.581 1.031.466.775
EUR 32.906 864.840.376 306.300 8.269.803.150

c. Cam két chi tiéu von
Tai ngay bao cdo, Cong ty cé cac cam két vén sau da dugc duyét nhung chua duoc phan anh trong bang can déi ké toan:

31/12/2018 1/1/2018
VND VND

Da duoc duyét va da ky két hop dong 7.359.168.290 65.118.355.560

27. DOANH THU BAN HANG

Téng doanh thu thé hién téng gia tri hang ban khéng bao gdm thué gia tri gia ting.
Doanh thu thuan bao gém:

2018 2017
VND VND

Téng doanh thu

e Banhang 413.932.814.619 470.517.052.691
Trir di cac khodn giam trir doanh thu

e Hang ban bi tra lai (1.947.202.958) (3.170.146.952)
Doanh thu thuan 411.985.611.661 467.346.905.739
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28. GIA VON HANG BAN

VND VND

Gia vén hang ban bao gém:
e  Thanh pham da ban 202.091.380.489 240.036.312.619
e Hanghda da ban 384.998.464 266.390.026
e  Trich 1ap/(hoan nhap) du phong gidm gid hang tén kho 770.050.400 (463.833.252)
203.246.429.353 239.838.869.393

29. DOANH THU HOAT DONG TAI CHINH

VND VND
Thu nhap tir tién 13 2.387.447.716 1.031.702.585
Thu nhap tir c6 tic - 954.402.740
Lai tir thanh ly khoan dau tu gop vén vao cac don vi khac - 175.000.000
Lai chénh léch ty giad da thuc hién 1.511.615.959 588.767.256
Lai chénh léch ty gia chua thuc hién 3.146.483.268 -

7.045.546.943

2.749.872.581

30. CHI PHi TAI CHINH

VND VND

Chi phi lai vay:
e Vaynganhang 15.101.111.397 12.737.239.347
e  Trai phi€u chuyén déi 5.888.501.405 -
Chi phi 13i vay cho mét hgp déng hop téc kinh doanh - 1.279.400.000
Hoan nhap du phong giam gia dau tu dai han - (804.249.740)
L& chénh léch ty gia da thyc hién 117.803.030 57.857.550
L6 chénh léch ty gia chua thuc hién - 405.404.100
21.107.415.832 13.675.651.257
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31. CHI PHi BAN HANG

VND VND

Chi phi thuéng hoa héng 37.768.963.979 31.139.597.861
Luwong va cac chi phi lién quan 24.847.022.530 26.478.613.583
Chi phi quang céo va tiép thi 9.990.107.564 12.506.991.375
Chi phi van chuyén, b&c xép 3.955.035.468 4.378.626.034
Chi phi vat liéu 1.687.597.594 2.524.584.641
Chi phi khau hao 1.612.623.012 1.108.289.872
Phi bao lanh ngan hang 861.240.366 752.269.768
Cong cu va dung cu 5.349.200 9.318.500
Chi phi khac 1.021.525.032 965.077.887
81.749.464.745 79.863.369.521

32. CHI PHI QUAN LY DOANH NGHIEP

VND VND

Lwong va cac chi phi lién quan 25.373.225.368 27.316.115.725
Chi phi dich vu mua ngoai 10.769.549.826 9.781.773.159
Chi phi khau hao 9.015.226.010 7.050.420.635
Chi phi vat liéu 4.162.917.069 5.645.534.925
Phi ngan hang 284.721.617 259.804.818
Cong cu va dung cu 53.077.768 81.891.300
(Hoan nhap)/trich lap ng phai thu khé doi (2.103.551.426) 300.000.000
Chi phi khac 4.108.002.952 3.656.633.421
51.663.169.184 54.092.173.983

33. CHI PHI SAN XUAT VA KINH DOANH THEO YEU TO

VND VND

Chi phi nguyén vat liéu trong chi phi san xuat 184.320.526.050 247.708.313.535
Chi phi nhan céng va nhan vién 63.626.284.168 74.253.572.853
Chi phi kh3u hao va phan bg 22.556.847.652 17.309.382.633
Chi phi dich vu mua ngoai 19.299.109.649 19.637.683.994
Chi phi khac 71.563.720.750 72.223.715.465
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34. THUE THU NHAP DOANH NGHIEP

a. Ghi nhan trong bao cao két qua hoat déng kinh doanh

2018 2017

VND VND
Chi phi thué TNDN hién hanh
Nam hién hanh 12.268.971.535 16.610.569.950

b. Da&i chiéu thué suat thuc té

2018 2017

VND VND
Lgi nhuan ké toan trudce thué 60.275.966.553 83.012.026.284
Thué tinh theo thu€ suat ctia Céng ty 12.055.193.311 16.602.405.257
Chi phi khong duoc khau trir thué 213.778.224 199.045.241
Thu nhap dugc mién thué - (190.880.548)
Chi phi thué thu nhap doanh nghiép 12.268.971.535 16.610.569.950

c. Thué suat ap dung
Céng ty cé nghia vu ndp cho Nha nudc thué thu nhap doanh nghiép bing 20% trén Igi nhuan tinh thué. Viéc tinh toan
thué thu nhap doanh nghiép phu thudc vao viéc xem xét cua co quan thué.

35. LAI TREN cO PHIEU

a. Lai co ban trén cé phiéu

Viéc tinh toan I3i co ban trén cd phi€u cho ndm két thic ngdy 31 thang 12 nam 2018 dua trén sé lgi nhudn thuin thudc
Vé c6 dong phé théng 13 40.997.973.745 VND (2017: 57.935.283.079 VND), va sé lugng ¢ phi€u phé théng binh quan gia
quyén la 13.020.000 (2017: 12.538.438), chi tiét nhu sau:

i.  Lginhuan thuan thudc vé cé déng phé théng

2018 2017
VND VND
Loi nhuan thuan trong ndm 48.006.995.018 66.401.456.334
Phan bé vao quy khen thudng va phuc loi (*) (7.009.021.273) (8.466.173.255)
Loi nhuan thuan thuéc vé ¢ déng phé théong 40.997.973.745 57.935.283.079

(*) Khodn phdn bé vao quy khen thuéng va phuc loi duoc udc tinh dua trén ty lé 14,60% (2017: 12,75%) loi nhudn sau thué cho ndm két thic
ngay 31 thdng 12 ndm 2018 va ty lé phdn bé nay duoc dua trén ké hoach du kién phdn phéi loi nhudn sau thué ndm 2018 va ty lé phdn bé thuc
té trong ndm ké todn gdn nhat.
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ii. S& cé phi€u phd théng binh quan gia quyén

2018 2017

Ca phiéu Cé phiéu

C6 phi€u phé théng da phat hanh vao dau nam 13.020.000 9.765.000
Anh hudng cta s6 ¢6 phiéu phd thong phat hanh trong ndm - 2.773.438
S6 lwgng binh quan gia quyén cua co phiéu phé théng cho nam 13.020.000 12.538.438

két thic ngay 31 thang 12

iii. Lai co ban trén cé phiéu

2018 2017
VND VND

L3i co ban trén c6 phiéu 3.149 4.621

b. L3i suy giam trén cé phiéu

Viéc tinh toan 13i suy giam trén cé phi€u cho nam két thic ngay 31 thang 12 nam 2018 duoc dua trén sé lgi nhuan phan
bé cho ¢6 dong phé thong dugce diéu chinh do bi pha lodng 14 49.262.421.402 VND cho ndm két thic ngdy 31 thang 12
nam 2018 (2017: 57.935.283.079 VND) va s6 lwong binh quan gia quyén ctia c6 phiéu phé théng dang luwu hanh sau khi
diéu chinh cho dnh huéng cla cac c6 phiéu phé théng tiém tang 13 17.992.603 c6 phiéu chi tiét nhu sau:

i.  Loinhuan thuan thudc vé cé dong phé théng duoc diéu chinh do bi pha lodng

2018 2017
VND VND

Loi nhuan thuan phan bé cho ¢6 déng phé théng (co ban) 40.997.973.745 57.935.283.079

Chi phi 13i vay cta trai phiéu cé thé chuyén déi 8.264.447.657 -

Loi nhuan thuan phan bé cho ¢ déng phé théng duoc diéu

chinh do bi pha loang 49.262.421.402 57.935.283.079

ii. S& c6 phi€u phé théng binh quan gia quyén dugc diéu chinh do bi pha loang

2018 2017

Cd phiéu C6 phiéu

S6 lugng binh quan gia quyén clha cé phiéu phé théng (co ban) 13.020.000 12.538.438
Anh hudng clia viéc chuyén di clia trai phiéu cé thé chuyén déi 4.972.603 -

S& lugng binh quan gia quyén cda cé phi€u phé théng duoc

. 17.992.603 12.538.438
diéu chinh do bj pha lodng
iii. Lai suy gidm trén cé phiéu
2018 2017
VND VND
L3i suy gidm trén cé phiéu 2.738 4.621
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36. CAC GIAO DICH CHU YEU V31 CAC BEN LIEN QUAN

Ngoai s6 du véi cac bén lién quan trinh bay trong cac thuyé&t minh khac cta bao cdo tai chinh nay, trong ndm Coéng ty c6

cac giao dich sau v&i cac bén lién quan:

Gia trj giao dich

Téng Cong ty Dugc Viét Nam - ¢d déng I16n

C6 tirc 6.997.989.600 5.831.658.000
Chi phi cho mét hgp déng hop tac kinh doanh - 1.279.400.000
Phat hanh trai phi€u chuyén déi 33.000.000.000 -
Chuyén nhuong c6 phan - 1.750.000.000
Ong Nguyén Quéc Thing - ¢6 dong 16n

Phat hanh trai phiéu chuyén déi 52.000.000.000 -
Cé tirc 6.414.433.200 5.345.361.000
Danson - BG EOOD

Ban hang héa 65.073.691.036 125.871.785.873
Cong ty C6 phan Duoc - Thiét bj Y t& Da Ning

Ban hang héa 6.296.456.667 5.507.941.872
Cong ty C6 phan Dugc Danapha - Nanosome

Ban hang héa 86.450.251 324.652.010
Mua hang héa - 3.484.800
Thanh vién Ban Téng giam déc, Hoi dong Quan tri va

Ban Kiém soat

Tién luong, thi lao va trg cap 4.742.638.327 4.449.612.155

37. 56 liéu so sanh

S6 liéu so sanh tai ngay 1 thang 1 nam 2018 dugc mang sang tir sé liéu trinh bay trong bao céo tai chinh cta Cong ty tai

ngay va cho nam két thic ngay 31 thang 12 nam 2017.

Ngay 28 thang 3 nam 2019

Nguoi lap: Nguoi duyét:

Truong Thi Diéu Huyén Lé Minh Huy Nguyén Quang Tri
Trudng Phong K& toan Ké& toan trudng Téng Giam déc

Annual Report 2018

61



FINANCIAL

w  STATE IR




nvestors in parallel with community
ribution creates a driving force in
al development and progress”




4. Financial statements

CORPORATE INFORMATION

Business Registration
3203001246 - 20 December 2006
0400102091 - 14 September 2010
0400102091 - 17 May 2011
0400102091 - 6 November 2013
0400102091 - 8 May 2015

Enterprise Registration
0400102091 - 25 August 2015
0400102091 - 9 May 2017

The Business Registration Certificate, the Enterprise
Registration Certificate and their updates were issued
by Da Nang Department of Planning and Investment.

Registered Office
253 Dung Si Thanh Khe, Thanh Khe District,
Da Nang City, Vietnam

Auditor
KPMG Limited Vietnam

STATEMENT OF THE
BOARD OF DIRECTORS

The Board of Directors of Danapha Pharmaceutical Joint
Stock Company (“the Company”) presents this statement and
the accompanying financial statements of the Company for
the year ended 31 December 2018.

The Company’s Board of Directors is responsible for the
preparation and fair presentation of the financial statements
in accordance with Vietnamese Accounting Standards,
the Vietnamese Accounting System for enterprises and
the relevant statutory requirements applicable to financial
reporting. In the opinion of the Board of Directors:

a. The financial statements set out on pages 66 to 91
give a true and fair view of the financial position of the
Company as at 31 December 2018, and of the results
of operations and the cash flows of the Company for
the year then ended in accordance with Vietnamese
Accounting Standards, the Vietnamese Accounting
System for enterprises and the relevant statutory
requirements applicable to financial reporting; and

Board of Management
Mr. Nguyen Quang Tri
Mr. Mai Dang Dau

Mr. Pham Khac Ha

Ms. Nguyen Thi Van Tho
Ms. Nguyen Thi Lien Hoa
Mr. Lai Tien Manh

Mr. Nguyen Duc Son

Mr. Truong Cong Tri

Mr. Dinh Xuan Han

Board of Supervisory
Mr. Nguyen Hoang Giang
Mr. Le Thang Binh

Mr. Vo Van Nam

Ms. Ha Thi Phuc

Board of Directors

Mr. Nguyen Quang Tri

Mr. Mai Dang Dau

Mr. Duong Chi Toan

Mr. Nguyen Binh Ngoc Khue

Mr. Nguyen Kim Phuc

Chairman
Member
Member
Member
Member
Member
Member
Member
Member

(from 28 April 2018)

Head of the Board
Member

Member

(from 28 April 2018)
Member

(until 27 April 2018)

General Director
General Director Deputy
General Director Deputy
General Director Deputy
(from 15 November 2018)
General Director Deputy
(from 15 November 2018)

b. At the date of this statement, there are no reasons to
believe that the Company will not be able to pay its
debts as and when they fall due.

The Board of Directors has, on the date of this statement,
authorised the accompanying financial statements for issue.

On behalf of the Board of Directors

General Director

Da Nang City, 28 March 2019
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Corporate infomation, Statement of the board of direcctors & Independent auditor’s report

INDEPENDENT AUDITOR’S REPORT

To the Shareholders Danapha Pharmaceutical Joint
Stock Company

We have audited the accompanying financial statements
of Danapha Pharmaceutical Joint Stock Company (“the
Company”), which comprise the balance sheet as 31
December 2018, the statements of income and cash flows
for the year then ended and the explanatory notes thereto
which were authorised for issue by the Company’s Board of
Directors on 28 March 2019, as set out on pages 66 to 91.

Management’s Responsibility

The Company’s Board of Directors is responsible for
the preparation and fair presentation of these financial
statements in accordance with Vietnamese Accounting
Standards, the Vietnamese Accounting System for
enterprises and the relevant statutory requirements
applicable to financial reporting, and for such internal
control as the Board of Directors determines is necessary to
enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these
financial statements based on our audit. We conducted
our audit in accordance with Vietnamese Standards on
Auditing. Those standards require that we comply with
ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial
statements are free of material misstatement.

An audit involves performing procedures to obtain audit
evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on
the auditor’s judgement, including the assessment of the
risks of material misstatement of the financial statements,
whether due to fraud or error. In making those risk
assessments, the auditor considersinternal control relevant
to the Company’s preparation and fair presentation of the
financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness
of the Company'’s internal control. An audit also includes
evaluating the appropriateness of accounting policies used
and the reasonableness of accounting estimates made by
the Company’s Board of Directors, as well as evaluating
the overall presentation of the financial statements.

We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our
audit opinion.

Auditor’s Opinion

In our opinion, the financial statements give a true and
fair view, in all material respects, of the financial position
of Danapha Pharmaceutical Joint Stock Company as at
31 December 2018 and of its results of operations and
its cash flows for the year then ended in accordance
with Vietnamese Accounting Standards, the Vietnamese
Accounting System for enterprises and the relevant
statutory requirements applicable to financial reporting.

KPMG Limited’s Branch in Ho Chi Minh City
Vietnam
Audit Report No.: 18-01-00672-19-1

Chang Hung Chun
Practicing Auditor
Certificate No. 1901-2018-007-1
Deputy General Director

Registration

Truong Vinh Phuc
Practicing Auditor Registration
Certificate No. 1901-2018-007-1

Ho Chi Minh City, 28 March 2019
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Form B 01 - DN
(Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

BALANCE SHEET

at 31 December 2018

Code Note 31/12/2018 1/1/2018
VND VND

ASSETS

Current assets 100 539.368.611.995 483.758.217.772

(100 = 110 + 130 + 140 + 150)

Cash and cash equivalents 110 5 96.301.805.371 20.694.129.643
Cash 111 34.657.021.321 19.359.407.985
Cash equivalents 112 61.644.784.050 1.334.721.658

Accounts receivable - short-term 130 313.192.514.345 337.180.265.291
Accounts receivable from customers 131 6 273.648.322.942 290.990.125.334
Prepayments to suppliers 132 35.651.799.805 44.495.486.318
Other receivables 136 7 8.166.276.598 8.072.090.065
Allowance for doubtful debts 137 8 (4.273.885.000) (6.377.436.426)

Inventories 140 9 119.938.820.457 121.606.041.894
Inventories 141 121.146.647.182 122.378.137.978
Allowance for inventories 149 (1.207.826.725) (772.096.084)

Other current assets 150 9.935.471.822 4.277.780.944
Deductible value added tax 152 9.871.774.404 3.927.385.079
Taxes receivable from State Treasury 153 16(b) 63.697.418 350.395.865

(L;:g:ezr;:)ff;‘i24o+250+260) 200 277.511.425.380 204.964.690.092

Fixed assets 220 212.744.358.790 165.984.260.555
Tangible fixed assets 221 10 168.545.276.777 121.785.178.542

Cost 222 338.039.131.962 268.722.186.075
Accumulated depreciation 223 (169.493.855.185) (146.937.007.533)
Intangible fixed assets 227 11 44.199.082.013 44.199.082.013
Cost 228 44.199.082.013 44.199.082.013
Accumulated amortisation 229 - -

Long-term work in progress 240 32.977.400.376 7.240.153.130
Construction in progress 242 12 32.977.400.376 7.240.153.130

Long-term financial investments 250 13 15.473.000.000 15.473.000.000
Investments in associates 252 8.820.000.000 8.820.000.000
Equity investments in other entities 253 6.800.000.000 6.800.000.000
iAIIowance for dimiqution in the value of 254 (147.000.000) (147.000.000)
ong-term financial investments

Other long-term assets 260 16.316.666.214 16.267.276.407
Long-term prepaid expenses 261 14 16.316.666.214 16.267.276.407

TOTAL ASSETS (270 = 100 + 200) 270 816.880.037.375 688.722.907.864
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Balance sheet

Code Note 31/12/2018 1/1/2018
VND VND

RESOURCES
LIABILITIES (300 = 310 + 330) 300 397.587.054.541 290.786.628.337
Current liabilities 310 238.319.027.302 273.538.593.391
Accounts payable to suppliers 311 15 20.204.120.458 18.050.346.481
Advances from customers 312 28.628.963.780 19.527.551.386
Taxes payable to State Treasury 313 16(a) 4.457.062.711 3.422.599.651
Payables to employees 314 9.588.856.571 17.086.630.845
Accrued expenses 315 17 5.721.129.187 9.680.665.132
Other payables 319 18 21.493.889.868 3.436.390.881
Short-term borrowings 320 19(a) 141.982.812.583 201.242.306.203
Bonus and welfare fund 322 20 6.242.192.144 1.092.102.812
Long-term liabilities 330 159.268.027.239 17.248.034.946
Long-term borrowings 338 19(b) 27.036.637.433 17.248.034.946
Convertible bonds 339 21 132.231.389.806 -
EQUITY (400 = 410 + 430) 400 419.292.982.834 397.936.279.527
Owners’ equity 410 22 417.569.668.019 397.305.809.966
Share capital 411 24 130.200.000.000 130.200.000.000
- Ordinary shares with voting rights 411a 130.200.000.000 130.200.000.000
Share premium 412 87.632.500.000 87.632.500.000
Options to convert bonds into shares 413 26.033.057.851 -
Investment and development fund 418 25 144.828.901.049 113.071.853.632
Retained profits 421 28.875.209.119 66.401.456.334
- Retained profit for the current year 421b 28.875.209.119 66.401.456.334
Non-business expenditure fund and other funds 430 22 1.723.314.815 630.469.561
Non-business expenditure fund 431 1.613.899.306 474.181.416
ﬁN;er:j—:l;:Lrl:ss expenditure fund invested in 432 109.415.509 156.288.145
TOTAL RESOURCES (440 = 300 + 400) 440 816.880.037.375 688.722.907.864

28 March 2019

Prepared by:

Truong Thi Dieu Huyen
Accounting Manager

Approved by:

Le Minh Huy
Chief Accountant

Nguyen Quang Tri
General Director
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Form B 02 - DN
(Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

STATEMENT OF INCOME

for the year ended 31 December 2018

Code Note 2018 2017
VND VND
Revenue from sales of goods 01 27 413.932.814.619 470.517.052.691
Revenue deductions 02 27 1.947.202.958 3.170.146.952
Net revenue
1 . . . . . .
(10 =01 - 02) 0 27 411.985.611.661 467.346.905.739
Cost of sales 11 28 203.246.429.353 239.838.869.393
Gross profit (20 = 10 - 11) 20 208.739.182.308 227.508.036.346
Financial income 21 29 7.045.546.943 2.749.872.581
Financial expenses 22 30 21.107.415.832 13.675.651.257
In which: Interest expense 23 20.989.612.802 12.737.239.347
Selling expenses 25 31 81.749.464.745 79.863.369.521
General and administration expenses 26 32 51.663.169.184 54.092.173.983
Net operating profit
(30 = 20 + (21 - 22) - (25 + 26)} 30 61.264.679.490 82.626.714.166
Other income 31 138.453.184 432.376.153
Other expenses 32 1.127.166.121 47.064.035
Results of other activities
(40 = 31 - 32) 40 (988.712.937) 385.312.118
Accounting profit before tax
(50 = 30 + 40) 50 60.275.966.553 83.012.026.284
Income tax expense - current 51 34 12.268.971.535 16.610.569.950
Net profit after tax
(60 = 50 - 51) 60 48.006.995.018 66.401.456.334
Basic earnings per share 70 35 3.149 4.621
Diluted earnings per share 71 35 2.738 4.621

28 March 2019

Prepared by:

Approved by:

Le Minh Huy
Chief Accountant

Nguyen Quang Tri
General Director

Truong Thi Dieu Huyen
Accounting Manager
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Statement of income & statement of cash flows

Form B 03 - DN
(Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

STATEMENT OF CASH FLOWS

for the year ended 31 December 2018 (Indirect method)

Code 2018 2017
VND VND
CASH FLOWS FROM OPERATING ACTIVITIES
Accounting profit before tax 01 60.275.966.553 83.012.026.284
Adjustments for
Depreciation and amortisation 02 22.556.847.652 17.309.382.633
Allowances and provisions 03 (1.333.501.026) (968.082.992)
monetary tams denaminated n foregn eumencie 04 (3146483268 405.404.100
Profits from investing activities 05 (2.387.447.716) (2.591.105.325)
Interest expense 06 20.989.612.802 14.016.639.347
Operating profit before changes in working capital 08 96.954.994.997 111.184.264.047
Change in receivables and other assets 09 23.523.921.124 (46.501.776.727)
Change in inventories 10 897.171.037 (15.276.632.960)
Change in payables and other liabilities 11 8.494.919.269 (63.964.669.561)
Change in prepaid expenses 12 (49.389.807) (151.016.247)
129.821.616.620 (14.709.831.448)
Interest paid 14 (21.141.540.714) (14.409.338.018)
Income tax paid 15 (11.565.626.642) (14.411.650.797)
Other receipts from operating activities 16 2.000.000.000 320.000.000
Other payments for operating activities 17 (13.077.260.230) (7.819.741.957)
Net cash flows from operating activities 20 86.037.189.034 (51.030.562.220)
CASH FLOWS FROM INVESTING ACTIVITIES
It:’:rynr?::StestZor additions to fixed assets and other long- 21 (95.054.193.133) (48.815.467.528)
Proceeds from disposal of fixed assets 22 - 430.000.000
Collections on investments in other entities 26 - 1.750.000.000
Receipts of interests and dividends 27 2.387.447.716 1.986.105.325
Net cash flows from investing activities 30 (92.666.745.417) (44.649.362.203)
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Code 2018 2017
A\ o} VND

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from equity issued 31 - 38.950.000.000
Proceeds from borrowings and bonds issuance 33 412.935.395.999 330.029.010.831
Payments to settle loan principals 34 (312.327.584.336) (295.661.280.111)
Payments of dividends 36 (18.355.692.289) (15.610.600.111)
Net cash flows from financing activities 40 82.252.119.374 57.707.130.609
Net cash flows during the year (50 = 20 + 30 + 40) 50 75.622.562.991 (37.972.793.814)
Cash and cash equivalents at the beginning of the year 60 20.694.129.643 58.607.172.757
Effect of exchange rate fluctuations 61 (14.887.263) 59.750.700
Cash and cash equivalents at the end of the year 70 96.301.805.371 20.694.129.643

(70 = 50 + 60 + 61) (Note 5)

28 March 2019

Prepared by:

Approved by:

Truong Thi Dieu Huyen
Accounting Manager

Le Minh Huy
Chief Accountant

Nguyen Quang Tri
General Director
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Note to the financial statements

NOTES TO THE
FINANCIAL STATEMENTS

for the year ended 31 December 2018

These notes form an integral part of and should be read in
conjunction with the accompanying financial statements.

1. REPORTING ENTITY

a. Ownership structure

Danapha Pharmaceutical Joint Stock Company (“the
Company”) is incorporated as a joint-stock company under
Business Registration Certificate No. 3203001246 issued
by Da Nang Department of Planning and Investment on 20
December 2006 from the equitisation of the former Vietnam
Pharmaceutical Company Number 5.

b. Principal activities
The principal activities of the Company are to manufacture
and trade medicine, pharmaceutical chemistry and
medicinal chemistry.

c. Normal operating cycle
The normal operating cycle of the Company is generally
within 12 months.

d. Company structure
As at 31 December 2018, the Company had 476 employees
(1/1/2018: 502 employees).

2. BASIS OF PREPARATION

a. Ownership structure

The financial statements have been prepared in accordance
with Vietnamese Accounting Standards, the Vietnamese
Accounting System for enterprises and the relevant statutory
requirements applicable to financial reporting.

b. Basis of measurement

The financial statements, except for the statement of cash
flows, are prepared on the accrual basis using the historical
cost concept. The statement of cash flows is prepared
using the indirect method.

c. Annual accounting period
The annual accounting period of the Company is from 1
January to 31 December.

d. Accounting and presentation currency

The Company’s accounting currency is Vietnam Dong
(“WVND”), which is also the currency used for financial
statement presentation purpose.

3. SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES

The following significant accounting policies have been
adopted by the Company in the preparation of these
financial statements.

Form B 09 - DN
(Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

a. Foreign currency transactions

Transactions in currencies other than VND during the year
have been translated into VND at rates approximating actual
rates of exchange ruling at the transaction dates.

Monetary assets and liabilities denominated in currencies
other than VND are translated into VND at the account
transfer buying rate and account transfer selling rate,
respectively, at the end of the annual accounting period
quoted by the commercial bank where the Company most
frequently conducts transactions.

All foreign exchange differences are recorded in the
statement of income.

b. Cash and cash equivalents

Cash comprises cash balances and call deposits. Cash
equivalents are short-term highly liquid investments that are
readily convertible to known amounts of cash, are subject
to an insignificant risk of changes in value, and are held for
the purpose of meeting short-term cash commitments rather
than for investment or other purposes.

c. Investments

i.  Held-to-maturity investments
Held-to-maturity investments are those that the
Company’s management has the intention and ability
to hold until maturity. Held-to-maturity investments
include loans receivable held-to-maturity. These
investments are stated at costs less allowance for
doubtful debts.

ii. Investments in associates
Investments in associates are initially recognised at
cost which includes purchase price plus any directly
attributable transaction costs. Subsequent to initial
recognition, these investments are stated at cost
less allowance for diminution in value. An allowance
is made for diminution in investment value if the
investee has suffered a loss, except where such a
loss was anticipated by the Company’s management
before making the investment. The allowance is
reversed if the investee subsequently made a profit
that offsets the previous loss for which the allowance
had been made. An allowance is reversed only to the
extent that the investment’s carrying amount does
not exceed the carrying amount that would have been
determined if no allowance had been recognised.

iii. Investments in equity instruments of other entities
Investments in equity instruments of other entities
are initially recognised at cost which include purchase
price plus any directly attributable transaction costs.
Subsequent to initial recognition, these investment are
stated at cost less allowance for diminution in value. An
allowance is made for diminution in investment values
if the investee has suffered a loss, except where such
a loss was anticipated by the Company’s management
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before making the investment. The allowance is
reversed if the investee subsequently made a profit
that offsets the previous loss for which the allowance
had been made. An allowance is reversed only to the
extent that the investment’s carrying amount does
not exceed the carrying amount that would have been
determined if no allowance had been recognised.

d. Accounts receivable
Trade and other receivables are stated at cost less allowance for
doubtful debts.

e. Inventories

Inventories are stated at the lower of cost and net realisable
value. Cost is determined on a weighted average basis and
includes all costs incurred in bringing the inventories to their
present location and condition. Cost in the case of finished
goods and work in progress includes raw materials, direct
labour and attributable manufacturing overheads. Net
realisable value is the estimated selling price of inventory
items, less the estimated costs of completion and direct
selling expenses.

The Company applies the perpetual method of accounting
for inventories.

f. Tangible fixed assets

i. Cost
Tangible fixed assets are stated at cost less
accumulated depreciation. The initial cost of a tangible
fixed asset comprises its purchase price, including
import duties, non-refundable purchase taxes and any
directly attributable costs of bringing the asset to its
working condition for its intended use. Expenditure
incurred after tangible fixed assets have been put into
operation, such as repairs, maintenance and overhaul
cost, is charged to the statement of income in the year
in which the cost is incurred. In situations where it can
be clearly demonstrated that the expenditure has
resulted in anincrease in the future economic benefits
expected to be obtained from the use of tangible
fixed assets beyond their originally assessed standard
of performance, the expenditure is capitalised as an
additional cost of tangible fixed assets.

ii. Depreciation
Depreciation is computed on a straight-line basis over
the estimated useful lives of tangible fixed assets.
The estimated useful lives are as follows:

e buildings 5 - 25 years
machinery and equipment 3 - 10 years
motor vehicles 3 - 6 years

g. Intangible fixed assets

Land use rights

Land use rights comprise those acquired in a legitimate
transfer. Land use rights with indefinite period of use are
stated at cost and not amortised. The initial cost of land
use rights comprise its purchase price and any directly
attributable costs incurred in conjunction with securing
the land use rights.

h. Construction in progress

Construction in progress represents the costs of
construction and machinery which have not been fully
completed or installed. No depreciation is provided for
construction in progress during the period of construction
and installation.

i. Long-term prepaid expenses

i.  Prepaid land costs
Prepaid land costs comprise prepaid land lease rentals,
including those for which the Company obtained land
use right certificates but are not qualified as intangible
fixed assets under Circular No.45/2013/TT-BTC dated
25 April 2013 of the Ministry of Finance providing
guidance on management, use and depreciation of
fixed assets, and other costs incurred in conjunction
with securing the use of leased land. These costs are
recognised in the statement of income on a straight-
line basis over the term of the lease of 35 years.

ii.  Factory renovations
Factory renovations are recorded at cost and amortised
on a straight-line basis from over 1 to 2 years.

j. Trade and other payables
Trade and other payables are stated at their cost.

k. Provisions

A provision is recognised if, as a result of a past event, the
Company has a present legal or constructive obligation that
can be estimated reliably, and it is probable that an outflow
of economic benefits will be required to settle the obligation.
Provisions are determined by discounting the expected
future cash flows at a pre-tax rate that reflects current
market assessments of the time value of money and the risks
specific to the liability.

l. Bonds issued

i.  Straight bonds
Atinitial recognition, straight bonds are measured at cost
which comprises proceed from issuance net of issuance
costs. Any discount, premium or issuance costs are
amortizedonastraight-linebasisoverthetermofthebond.

ii.  Convertible bonds
Convertible bonds which can be converted into a
variable number of ordinary shares are accounted for
using the same method as applied to straight bonds.
The option to convert such bonds into variable number
of ordinary shares is not separately accounted for.
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Convertible bonds which canbe convertedinto a fixed
number of ordinary shares are treated as a compound
financial instrument, consisting of two components:
a financial liability (the obligation to repay principal
and interest) and an equity instrument (the option to
convert the bonds into ordinary shares).

Atinitial recognition, the financial liability component
is measured by discounting the future cash flows of
the bonds to present value using market interest rate
of similar bonds that do not have equity conversion
option or using market interest rate at which the
Company can borrow with similar terms (if market
interest rate of similar bonds that do not carry the
conversion option is not available). Any discount,
premium and issuance costs are deducted from/
added to the liability component value and are
subsequently amortised on a straight-line basis over
the term of the bond.

The equity component is initially measured at
the residual value of the financial instrument
after deducting the value of the financial liability
component.

Subsequent to initial recognition, the financial
liability component of the convertible bond is
measured at amortised cost using the effective
interest rate method. The Company calculates the
interest expenses based on the effective interest
rate and principal of the financial liability component
determined on initial measurement. The difference
between the calculated interest expense and coupon
interest expense is recorded as an increase in the
principal of the liability component.

Upon maturity, the value of the conversion option is
transferred to share premium regardless of whether it
is exercised or not.

m. Taxation

Income tax on the profit or loss for the year comprises
current and deferred tax. Income tax is recognised in the
statement of income except to the extent that it relates
to items recognised directly to equity, in which case it is
recognised in equity.

Current tax is the expected tax payable on the taxable
income for the year, using tax rates enacted or substantively
enacted at the end of the annual accounting period, and any
adjustment to tax payable in respect of previous years.

Deferred tax is provided using the balance sheet method,
providing for temporary differences between the carrying
amounts of assets and liabilities for financial reporting
purposes and the amounts used for taxation purposes. The
amount of deferred tax provided is based on the expected
manner of realisation or settlement of the carrying amount

of assets and liabilities using tax rates enacted at the end
of the annual accounting period.

A deferred tax asset is recognised only to the extent that
it is probable that future taxable profits will be available
against which the temporary difference can be utilised.
Deferred tax assets are reduced to the extent that it is no
longer probable that the related tax benefit will be realised.

n. Share capital

i.  Ordinary shares
Ordinary shares are stated at par value. Incremental
costs directly attributable to the issue of shares, net of
tax effects, are recognised as a deduction from share
premium.

ii. Share premium
When receiving capital contribution from the
shareholders, the difference between issue price and
par value of shares is recognised in share premium
account in equity.

o. Equity funds

Allocations from the retained profits to equity funds are
made annually based on the percentage decided by the
shareholders in Annual General Shareholders’ Meeting.

p. Revenue and other income

i.  Goods sold
Revenue from the sales of goods is recognised in the
statement of income when the significant risks and
rewards of ownership have been transferred to the
buyer. No revenue is recognised if there are significant
uncertainties regarding recovery of the consideration
due or the possible return of goods. Revenue on sales of
goods is recognised at the net amount after deducting
sales discounts stated on the invoice.

ii. Interestincome
Interest income is recognised on a time proportion basis
with reference to the principal outstanding and the
applicable interest rate.

iii. Dividend income
Dividend income is recognised when the right to
receive dividend is established. Share dividends are
not recognised as income. Dividends received which
are attributable to the period before investment
acquisition date are deducted from the carrying
amount of the investment.

g. Operating lease payments

Payments made under operating leases are recognised in
the statement of income on a straight-line basis over the
term of the lease. Lease incentives received are recognised
in the statement of income as an integral part of the total
lease expense.
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r. Borrowing costs

Borrowing costs are recognised as an expense in the year
in which they are incurred, except where the borrowing
costs relate to borrowings in respect of the construction
of qualifying assets, in which case the borrowing costs
incurred during the period of construction are capitalised
as part of the cost of the assets concerned.

s. Earnings per share

The Company presents basic earnings per share (“EPS”)
for its ordinary shares. Basic EPS is calculated by dividing
the profit or loss attributable to the ordinary shareholders
(after deducting any amounts appropriated to bonus and
welfare fund for the annual accounting period) of the
Company by the weighted average number of ordinary
shares outstanding during the vyear. Diluted EPS is
determined by adjusting the profit or loss attributable
to the ordinary shareholders and the weighted average
number of ordinary shares outstanding for the effect of
all dilutive potential ordinary shares, which comprise
convertible bonds and share options.

4. SEGMENT REPORTING

Geographical segments

Vietnam

2018
VND

t. Segment reporting

A segment is a distinguishable component of the Company
that is engaged either in providing related products or
services (business segment), or in providing products
or services within a particular economic environment
(geographical segment), which is subject to risks and
rewards that are different from those of other segments.
The Company has only one business segment, which is to
manufacture and trade medicine. The Company’s primary
format for segment reporting is based on geographical
segments (Vietnam and overseas).

u. Related parties

Parties are considered to be related to the Company if one
party has the ability, directly or indirectly, to control the
other party or exercise significant influence over the other
party in making financial and operating decisions, or where
the Company and the other parties are subject to common
control or significant influence. Related parties may be
individuals or corporate entities and include close family
members of any individual considered to be a related party.

Overseas

2018
VND

External revenue 344.945.707.461 319.780.289.248

68.987.107.158

150.736.763.443  413.932.814.619  470.517.052.691

Capital 31.638.849.564  41.466.785.733

expenditure

61.039.397.317

6.871.523.880  92.678.246.881  48.338.309.613

Vietnam

31/12/2018 1/1/2018
VND VND

Segment assets 816.880.037.375 688.722.907.864

31/12/2018

Overseas Total

1/1/2018
VND VND

31/12/2018
VND

1/1/2018
VND

816.880.037.375 688.722.907.864

5. CASH AND CASH EQUIVALENTS

31/12/2018 1/1/2018

VND

VND

Cash on hand 2.006.629.896 1.072.960.856
Cash in banks 32.650.391.425 18.286.447.129
Cash equivalents 61.644.784.050 1.334.721.658
Cash and cash equivalents in the 96.301.805.371 20.694.129.643

statement of cash flows

As at 31 December 2018, cash equivalents denominated in Vietnam Dong have the original term to maturity of not more
than three months and earn the annual interest rate of 4.5% (1/1/2018: 4.5 %).
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6. ACCOUNTS RECEIVABLE FROM CUSTOMERS - SHORT-TERM

a. Accounts receivable from customers detailed by significant customer

31/12/2018 1/1/2018
VND VND
Danson - BG EOOD 152.179.931.699 175.683.289.068
Kim Do Pharmaceutical Company Limited 38.665.883.140 34.389.575.493
Other customers 82.802.508.103 80.917.260.773
273.648.322.942 290.990.125.334
b. Accounts receivable from customers who are related parties

31/12/2018 1/1/2018
VND VND
Danson - BG EOOD (i) 152.179.931.699 175.683.289.068

Da Nang Pharmaceutical - Medical
Equipment Joint Stock Company (ii) 2:026.905.210 851.798.687
Danapha - Nanosome Pharmaceutical 240.051.349 153.601.098

Joint Stock Company (ii)

i. The short-term receivable from Danson-BG EOOD had a repayment period of 365 days from the date of invoice issuance.

ii. The trade related amounts due from related companies were unsecured, interest free and receivable within 30 days from the invoice day.

7. Other receivables

31/12/2018 1/1/2018

VND VND

Advances 1.199.315.765 1.181.669.704
Short-term deposits 6.656.198.851 6.692.666.407
Others 310.761.982 197.753.954
8.166.276.598 8.072.090.065
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Note to the financial statements

9. INVENTORIES

31/12/2018 1/1/2018
Cost Allowance Cost Allowance
VND VND VND VND
Raw materials 74.424.386.494 (740.160.277) 63.562.346.170 (30.318.686)
Tools and supplies 312.452.349 - 294.772.924 (232.325.119)
Work in progress 2.990.699.988 - 2.593.223.793 -
Finished goods 42.901.066.150 (467.666.448) 55.613.069.005 (509.452.279)
:\:5;:2:2;56 518.042.201 - 314.726.086 -
121.146.647.182 (1.207.826.725) 122.378.137.978 (772.096.084)

Included in inventories at 31 December 2018 was VND1,208 million (1/1/2018: VND772 million) of inventories carried
at net realisable value.

At 31 December 2018, inventories with carrying value of VND119,939 million (1/1/2018: VND121,606 million) were
pledged with banks as security for loans granted to the Company (Note 19).

Movements in the allowance for inventories during the year were as follows:

2018 2017
VND VND

Opening balance 772.096.084 1.888.895.357
Allowance made during the year 770.050.400 -
Allowance reversed during the year - (463.833.252)
Allowance utilised during the year (334.319.759) (652.966.021)
Closing balance 1.207.826.725 772.096.084
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10. TANGIBLE FIXED ASSETS

Buildings Machinery and Motor vehicles
VND equipment VND
VND

Cost
Opening balance 126.081.406.607 131.806.817.949 10.833.961.519 268.722.186.075
Additions 6.191.043.979 60.452.770.908 190.000.000 66.833.814.887
;rri';fezfmm construction in 2.483.131.000 - - 2.483.131.000
Closing balance 134.755.581.586 192.259.588.857 11.023.961.519 338.039.131.962
Accumulated depreciation
Opening balance 47.641.342.016 93.798.147.379 5.497.518.138 146.937.007.533
Charge for the year 7.803.142.635 13.446.616.626 1.307.088.391 22.556.847.652
Closing balance 55.444.484.651 107.244.764.005 6.804.606.529 169.493.855.185
Net book value
Opening balance 78.440.064.591 38.008.670.570 5.336.443.381 121.785.178.542
Closing balance 79.311.096.935 85.014.824.852 4.219.354.990 168.545.276.777

Included in tangible fixed assets were assets costing VND100,156 million which were fully depreciated as of 31 December
2018 (1/1/2018: VND97,874 million), but which are still in active use.

As at 31 December 2018, tangible fixed assets with carrying value of VND71,778 million (1/1/2018: VND18,194 million)
were pledged with banks as security for loans granted to the Company (Note 19).

11. INTANGIBLE FIXED ASSETS

Land use rights
VND

Cost

44.199.082.01
Opening balance/closing balance 082,013
Netboolcvalue 44.199.082.013

Opening/closing balance

As at 31 December 2018, intangible fixed assets with carrying value of VND1,649 million (1/1/2018: Nil) were pledged
with banks as security for loans granted to the Company (Note 19).
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12. CONSTRUCTION IN PROGRESS

2018 2017

VND VND

Opening balance 7.240.153.130 23.916.227.781

Additions during the year 28.220.378.246 17.318.105.489

Transfer to tangible fixed assets (2.483.131.000) (33.994.180.140)

Closing balance 32.977.400.376 7.240.153.130

Major constructions in progress were as follows:

2018 2017

VND VND

OSD pharmaceutical factory and Hi-tech research and 31.867.838.609 6.130.591.363
development center

Others 1.109.561.767 1.109.561.767

32.977.400.376 7.240.153.130

As at 31 December 2018, construction in progress with carrying value of VND20,849 million (1/1/2018: VNDé,131
million) was pledged with banks as security for loans granted to the Company (Note 19).

During the year, interest expense from convertible bonds insurance capitalised into construction in progress amounted
to VND2,376 million (2017: Nil)

During the year, no borrowing costs from bank loans were capitalised into construction in progress (2017: VND477 million).
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Note to the financial statements

14. LONG-TERM PREPAID EXPENSES

Prepaid land costs Advertising costs VND Factory renovations
VND A\[»)

Opening balance 15.814.571.520 - 452.704.887 16.267.276.407
Additions 180.000.000 3.011.400.000 - 3.191.400.000
Amortisation for the year (748.088.640) (1.941.216.666) (452.704.887) (3.142.010.193)
Closing balance 15.246.482.880 1.070.183.334 - 16.316.666.214

15. ACCOUNTS PAYABLES TO SUPPLIERS - SHORT-TERM

Accounts payable to suppliers detailed by significant supplier

31/12/2018 1/1/2018
Cost Amount within Cost Amount within
VND payment capacity VND payment capacity
VND VND
Aceto Pte Company Limited 8.423.406.875 8.423.406.875 241.900.400 241.900.400
Daplantec High Technology
Pharmaceutical Joint Stock 1.996.370.250 1.996.370.250 - -
Company
An Duc Advertising and 1.537.411.535 1.537.411.535 5.355.877.164 5.355.877.164
Packaging Company Limited
Thanh Phat Drugstore 10.110.000 10.110.000 1.849.512.500 1.849.512.500
Hung Thinh Company - - 1.085.340.000 1.085.340.000
Limited
Other suppliers 8.236.821.798 8.236.821.798 9.517.716.417 9.517.716.417
20.204.120.458 20.204.120.458 18.050.346.481 18.050.346.481

16. TAXES PAYABLE TO/RECEIVABLE FROM STATE TREASURY

a. Taxes payable to State Treasury

1/1/2018 Incurred Paid/Net-off 31/12/2018
VND VND VND VND

Corporate income tax 2.765.626.642 12.268.971.535 (11.565.626.642) 3.468.971.535
Personal income tax 652.436.051 5.156.006.293 (4.820.351.168) 988.091.176
Value added tax - 17.383.309.371 (17.383.309.371) -
Other taxes 4.536.958 758.894.031 (763.430.989) -

3.422.599.651 35.567.181.230 (34.532.718.170) 4.457.062.711

b. Taxes receivable from State Treasury

1/1/2018 Incurred Paid/Net-off 31/12/2018

VND VND VND VND

Import-export tax 350.395.865 195.150.003 (481.848.450) 63.697.418
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17. ACCRUED EXPENSES
31/12/2018 1/1/2018
VND VND
Commission for agents and distributors 5.260.686.299 5.892.967.468
Interest expense 330.442.888 482.370.800
Professional fees 130.000.000 -
Marketing expenses - 3.305.326.864
5.721.129.187 9.680.665.132
18. OTHER PAYABLES
31/12/2018 1/1/2018
VND VND
Dividends payable 21.296.272.600 3.195.964.889
Trade union fee 41.689.300 110.967.016
Others 155.927.968 129.458.976
21.493.889.868 3.436.390.881
19. BORROWINGS

a. Short-term borrowings

1/1/2018 Movements during the year 31/12/2018

Carrying amount/ Increase Decrease Carrying amount/

Amount within VND VND Amount within

repayment capacity repayment capacity

VND A\[»)

Short-term borrowings 191.766.762.703 237.049.458.426 (300.631.870.902) 128.184.350.227

Current portion of long-term 9.475.543.500 16.018.632.290 (11.695.713.434) 13.798.462.356
borrowings (b)

201.242.306.203 253.068.090.716 (312.327.584.336) 141.982.812.583

Terms and conditions of outstanding short-term borrowings were as follows:

Currency Annual 31/12/2018 1/1/2018
interest ratem VND VND

Bank loans from:
e Vietnam Joint Stock Commercial Bank for Industry USD 3.2%- 3.8% 6.949.755.304 )

and Trade - Da Nang Branch

e Vietnam Joint Stock Commercial Bank for Industry

os _ 0,
and Trade - Da Nang Branch VND 5,5% - 9,5% 38.273.742.168 74.144.069.964

e Joint Stock Commercial Bank for Foreign Trade of

o/ 0,
Vietnam - Da Nang Branch VND 5,5% -7,0% 77.535.066.037 73.059.741.883

e Joint Stock Commercial Bank for Investment and Development

o/ _ 0, -
of Vietnam - Da Nang Branch VND 5,1%-7,3% 10.562.950.856
° Vietnam Technological and Commercial Joint Stock Bank usD 2,8% - 3,4% 5.425.786.698 -
Loans from individuals VND 7,37% - 34.000.000.000

128.184.350.227 191.766.762.703

The bank loans are secured by tangible fixed assets with carrying value of VND28,928 million as at 31 December 2018
(1/1/2018: VND7,945 million) (Note 10) and intangible fixed assets with carrying value of VND1,649 million as at 31 December
2018 (1/1/2018: Nil) (Note 11).
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b. Long-term borrowings

31/12/2018 1/1/2018
VND VND

Long-term borrowings 40.835.099.789 26.723.578.446
Repayable within twelve months (13.798.462.356) (9.475.543.500)
Repayable after twelve months 27.036.637.433 17.248.034.946

Terms and conditions of outstanding long-term borrowings were as follows:
Currency Annual  Year of 31/12/2018 1/1/2018

interest rate maturity VND VND

Bank loans from:

e  Vietnam Joint Stock Commercial Bank for Industry
and Trade - Da Nang Branch (i)

e Joint Stock Commercial Bank for Foreign Trade
of Vietnam - Da Nang Branch (ii)

VND 7,2% 2022 17.322.014.900 16.616.179.300

VND  7,4%-9,4% 2022 15.752.286.818 4.187.757.500

e Joint Stock Commercial Bank for Investment and

1)
Development of Vietnam - Da Nang Branch (i) VND 9,9% 2020 7.760.798.071 5.919.641.646

40.835.099.789  26.723.578.446

i. This loan has a maximum facility of VND23,782 million and is secured by all of the Company’s inventories with carrying amount of
VND119,939 million as at 31 December 2018 (1/1/2018: VND121,606 million) (Note 9). This loan is repayable in quarterly instalments.

ii.  This loan has a maximum facility of USD556,500 and amount VND11,100 million or equivalents in VND and is secured by tangible fixed
assets with carrying amount of VND42,850 million (Note 10) as at 31 December 2018 (1/1/2018: VND10,249 million). This loan is

repayable in quarterly instalments.

iii.  This loan has a maximum facility of VND6,168 million and is secured by construction in progress with carrying amount of VND20,849
million as at 31 December 2018 (1/1/2018: VNDé,131 million) (Note 12). This loan is repayable in quarterly instalments.

20. BONUS AND WELFARE FUND

This fund is appropriated from the retained profits in accordance with the Resolution of General Shareholders’ Meeting.
This fund is used to pay bonus and welfare to the Company’s employees in accordance with the Company’s bonus and
welfare policies.

Movements of bonus and welfare fund during the year were as follows:

2018 2017
VND VND

Opening balance 1.092.102.812 8.212.882.949

Appropriation from retained profits (Note 22) 17.320.194.816 -

Utilisation of bonus and welfare fund (12.170.105.484) (7.120.780.137)

Closing balance 6.242.192.144 1.092.102.812
21. CONVERTIBLE BONDS

Convertible bonds comprise of bonds which can be converted into a fixed number of shares (7,500,000 shares),

The outstanding convertible bonds as at 31 December 2018 represented the total amount of convertible bonds the
Company issued during the year. Details of convertible bonds as at 31 December 2018 were as follows:
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23. DIVIDENDS

The Meeting of General Shareholders of the Company on 28 April 2018 resolved to distribute dividends amounting
to VND23,436 million, equivalents 18% charter capital from retained profits of 2017 and on 21 December 2018, the
Company'’s Board of Management resolved to declare first interim dividend of 2018 at the rate of 10% of charter capital
from retained profits of 2018.

24. SHARE CAPITAL

The Company’s authorised and issued share capital are:

31/12/2018 1/1/2018

Number of shares Number of shares

Authorised share capital 13.020.000 130.200.000.000 13.020.000 130.200.000.000

Issued share capital

. 13.020.000 130.200.000.000 13.020.000 130.200.000.000
Ordinary shares

Shares currently in circulation

. 13.020.000 130.200.000.000 13.020.000 130.200.000.000
Ordinary shares

All ordinary shares have a par value of VND10,000. Each share is entitled to one vote at meetings of the Company.
Shareholders are entitled to receive dividend as declared from time to time. All ordinary shares are ranked equally with
regard to the Company’s residual assets.

At reporting date, the Company’s shareholders are as follows:

31/12/2018 1/1/2018
Number of shares Number of shares
Vietnam Pharmaceutical Corporation 3.888.166 29,86% 3.888.166 29,86%
Mr. Nguyen Quoc Thang 3.563.426 27,37% 3.563.426 27,37%
Ms. Nguyen Thi Minh Phuong 791.666 6,08% 791.666 6,08%
Others 4.776.742 36,69% 4.776.742 36,69%
13.020.000 100,00% 13.020.000 100,00%

Movements in share capital during the year were as follows:

31/12/2018 1/1/2018
Number of shares Number of shares
Balance at the beginning of the year 13.020.000 130.200.000.000 9.765.000 97.650.000.000
Shares issued during the year - - 3.255.000 32.550.000.000
Balance at the end of the year 13.020.000 130.200.000.000 13.020.000 130.200.000.000
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25. INVESTMENT AND DEVELOPMENT FUND

Investment and development fund was appropriated from the retained profits in accordance with the Resolution of
General Shareholders’ Meeting. The fund is established for the purpose of future business expansion.

26. OFF BALANCE SHEET ITEMS

a. Leases
The future minimum lease payments under non-cancellable operating leases were:

31/12/2018 1/1/2018
VND VND

Within one year 1.289.206.314 1.338.850.150
From two to five years 3.883.409.799 4.384.138.673
More than five years 19.093.449.198 19.893.926.638

24.266.065.311 25.616.915.461

b. Foreign currencies

31/12/2018 1/1/2018
Original currency VND Original currency VND
equivalent equivalent
usD 775.018 17.922.194.633 45.581 1.031.466.775
EUR 32.906 864.840.376 306.300 8.269.803.150

c. Capital expenditure commitments
At the reporting date, the Company has the following outstanding capital commitments approved but not provided for in
the balance sheet:

31/12/2018 1/1/2018
VND VND

Approved and contracted 7.359.168.290 65.118.355.560

27. REVENUE FROM SALES OF GOODS

Total revenue represents the gross value of goods sold exclusive of value added tax.

Net revenue comprised:

2018 2017
VND VND

Total revenue

° Sales 413.932.814.619 470.517.052.691
Less revenue deductions

e  Sales returns (1.947.202.958) (3.170.146.952)
Net revenue 411.985.611.661 467.346.905.739
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28. COST OF SALES

2018 2017
VND VND

Total cost of sales:

e  Finished goods sold 202.091.380.489 240.036.312.619
e Merchandise goods sold 384.998.464 266.390.026
e  Allowance for inventories 770.050.400 (463.833.252)
203.246.429.353 239.838.869.393
29. FINANCIAL INCOME

VND VND
Interest income 2.387.447.716 1.031.702.585
Dividend income - 954.402.740
Gain from disposals of equity investments in other entities - 175.000.000
Realised foreign exchange gains 1.511.615.959 588.767.256
Unrealised foreign exchange gains 3.146.483.268 -
7.045.546.943 2.749.872.581

30. FINANCIAL EXPENSES

2018 2017
VND VND

Interest expense:

e  Bankloans 15.101.111.397 12.737.239.347
e  Convertible bonds 5.888.501.405 -
Interest expense on a business cooperation contract - 1.279.400.000

Reversal of allowance for diminution in value of

long-term investments i (804.249.740)
Realised foreign exchange losses 117.803.030 57.857.550
Unrealised foreign exchange losses - 405.404.100

21.107.415.832 13.675.651.257
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31. SELLING EXPENSES

VND VND

Commission expenses 37.768.963.979 31.139.597.861
Salary and related expenses 24.847.022.530 26.478.613.583
Marketing and advertising expenses 9.990.107.564 12.506.991.375
Transportation costs and loading costs 3.955.035.468 4.378.626.034
Material expenses 1.687.597.594 2.524.584.641
Depreciation expenses 1.612.623.012 1.108.289.872
Bank guarantee fee 861.240.366 752.269.768
Tools and supplies 5.349.200 9.318.500
Other expenses 1.021.525.032 965.077.887
81.749.464.745 79.863.369.521

32. GENERAL AND ADMINISTRATION EXPENSES

VND VND

Salary and related expenses 25.373.225.368 27.316.115.725
Outside services 10.769.549.826 9.781.773.159
Depreciation expenses 9.015.226.010 7.050.420.635
Material expenses 4,162.917.069 5.645.534.925
Bank charges 284.721.617 259.804.818
Tools and supplies 53.077.768 81.891.300
Allowance for doubtful debts (2.103.551.426) 300.000.000
Other expenses 4,108.002.952 3.656.633.421
51.663.169.184 54.092.173.983

33. PRODUCTION AND BUSINESS COSTS BY ELEMENT

VND VND

Raw material costs included in production costs 184.320.526.050 247.708.313.535
Labour costs and staff costs 63.626.284.168 74.253.572.853
Depreciation and amortisation 22.556.847.652 17.309.382.633
Outside services 19.299.109.649 19.637.683.994
Other expenses 71.563.720.750 72.223.715.465
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a. Recognised in the statement of income
2018 2017
VND VND
Current income tax expense
Current year 12.268.971.535 16.610.569.950
b. Reconciliation of effective tax rate
2018 2017
VND VND
Accounting profit before tax 60.275.966.553 83.012.026.284
Tax at the Company'’s tax rate 12.055.193.311 16.602.405.257
Non-deductible expenses 213.778.224 199.045.241
Tax exempt income - (190.880.548)
Income tax expense 12.268.971.535 16.610.569.950

c. Applicable tax rates
The Company has an obligation to pay the income tax at the rate of 20% of taxable profits. The computation of income
tax is subject to the review of tax authorities.

35. EARNINGS PER SHARE

a. Basic earnings per share

The calculation of basic earnings per share for the year ended 31 December 2018 was based on the profit attributable
to ordinary shareholders of VND40,997,973,745 (2017: VND57,935,283,079), and a weighted average number of
ordinary shares outstanding of 13,020,000 (2017: 12,538,438), calculated as follows:

i.  Net profit attributable to ordinary shareholders

2018 2017
VND VND
Net profit after tax 48.006.995.018 66.401.456.334
Appropriation to bonus and welfare fund (*) (7.009.021.273) (8.466.173.255)
Net profit attributable to ordinary shareholders 40.997.973.745 57.935.283.079

(*) Appropriation to bonus and welfare fund for 2018 is estimated at the rate of 14.60% (2017: 12.75%) of profit after tax for the year ended 31
December 2018 and this appropriation rate is based on the forecast plan of distribution of profit after tax in 2018 and the actual appropriation
rate in the most recent annual accounting period.
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ii. Weighted average number of ordinary shares

2018 2017

Shares Shares

Issued ordinary shares at the beginning of the year 13.020.000 9.765.000
Effect of shares issued during the year - 2.773.438
Weighted average number of ordinary shares for 13.020.000 12.538.438

the year 31 December

iii. Basic earnings per share

2018 2017
VND VND

Basic earnings per share 3.149 4.621

b. Diluted earnings per share

The calculation of diluted earnings per share for the year ended 31 December 2018 was based on the profit attributable
to ordinary shareholders of VND49,262,421,402 (2017: VND57,935,283,079) and a weighted average number of
ordinary shares outstanding after adjustment for the effects of all dilutive potential ordinary shares of 17,992,603
calculated as follows:

i.  Net profit attributable to ordinary shareholders diluted

2018 2017
VND VND

Net profit attributable to ordinary shareholders (basic) 40.997.973.745 57.935.283.079
Interest expense on convertible bonds 8.264.447.657 -
Net profit attributable to ordinary shareholders (diluted) 49.262.421.402 57.935.283.079

ii. Weighted average number of ordinary shares diluted

2018 2017

Shares Shares

Weighted average number of ordinary shares (basic) 13.020.000 12.538.438

Effect of conversion of convertible bonds 4.972.603 -

Weighted average number of ordinary shares (diluted) 17.992.603 12.538.438
as at 31 December

iii. Diluted earnings per share

2018 2017

VND VND

Diluted earnings per share 2.738 4.621

90 Danapha Pharmaceutical JSC.



Note to the financial statements

36. SIGNIFICANT TRANSACTIONS WITH RELATED PARTIES

In addition to related party balances disclosed in other notes to these financial statements, the Company had the following

transactions with related parties during the year:

Transaction value

Vietnam Pharmaceutical Corporation - a major shareholder

Dividends 6.997.989.600 5.831.658.000
Interest expense on a business cooperation contract - 1.279.400.000
Issuance of convertible bonds 33.000.000.000 -
Sales of equity investment - 1.750.000.000
Mr. Nguyen Quoc Thang - major shareholder

Issuance of convertible bonds 52.000.000.000 -
Dividends 6.414.433.200 5.345.361.000
Danson - BG EOOD

Sales of goods 65.073.691.036 125,871,785,873
Da Nang Pharmaceutical - Medical Equipment Joint Stock Company

Sales of goods 6.296.456.667 5.507.941.872
Danapha - Nanosome Pharmaceutical Joint Stock Company

Sales of goods 86.450.251 324.652.010
Purchases of goods - 3.484.800

Members of Board of Directors, Board of Management & Board of Supervisors

Remunerations and business allowances 4.742.638.327

4.449.612.155

37. Corrresponding figures

Corresponding figures as at 1 January 2018 were derived from the balances and amounts reported in the Company’s

financial statements as at and for the year ended 31 December 2017.

28 March 2019

Prepared by: Approved by:

Truong Thi Dieu Huyen Le Minh Huy Nguyen Quang Tri
Accounting Manager Chief Accountant General Director
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“Dam bao quyén lgi va cham lo doi
song cho nguoi lao dong mot cach
tot nhat. Thuc hién day du trach
nhiém va&i cong dong, xa hoi véi cac
cam két vé bao vé méi truong”



5. Hoat déng cong déng

HOAT DONG CONG DONG

Doéng gop kinh phl’Xéy dung nha chinh sach

Quan Thanh Khé: 30.000.000VND AT
Doéng gop kinh phl Quy phongf(ng thién tai

Quan Th h Khé: 100.000.000VND

Danapha tham Trung tam bao trg nan
nhan chat doc mau da cam va tré em
bat hanh

Thang 5/2018, Danapha da tham va tang qua cho ciac em
nho tai Trung tdm bao trg nan nhan chat doc mau da cam
va tré em bat hanh thanh phé DBa Nang (co s& 3) tai xa Hoa
Nhon, huyén Hoa Vang. Trung tam la noi cham séc, nudi
duéng, phuc héi chirc nang va dao tao day nghé, day hoc
cho nan nhan chat déc mau da cam va tré em bat hanh thudc
cac xa Hoa Nhon, Hoa Tién, Hoa Phudc, ... V&i mong mudn
dugc chia sé mot phan ganh nang veé tai chinh cta Trung tam
va ti€p thém nghi luc cho cac em nho nan nhan chat déc mau
da cam tam quén di n6i dau vé tinh than va thé xac ctia minh,
Danapha da cé nhirng phan qua hét sirc thiét thuc va ho tro
kinh phi cho cac em nhé.
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Hoat dong cong déng

Danapha tham, tang qua cac gia dinh
liét si va Me Viét Nam Anh Hung nhan
ngay 27/07

Huéng t&i ky niém 71 ndam ngay Thuong binh liét si
(27/07/1947 - 27/07/2018), Dai dién Cong Doan Danapha
da dén tham hoi, tdng qua cho cac gia dinh liét si va me
Viét Nam Anh Hung ma cong ty dang phung dudng: Me
Kha - Xa Dién Quang - Tinh Quang Nam, Me Hudng - Xa
Pién Trung- Tinh Quang Nam, Me Di - Ba Nang... Ban
Lanh dao Danapha ciling da t8 chirc buéi gap mat CBCNV
cong ty 1a gia dinh chinh sach, thuong binh, liét si dé guri
|&i tri an va kéu goi cdc CBCNV phat huy hon nira truyén
théng cach mang, guwong mau di dau trong moi phong
trao tai don vi. Pay la nhirng hoat dong y nghia, néu cao
truyén thong dao ly “Uéng nudc nhd nguon”, gop phan
I[dm cho nhirng gia tri nhan van t6t dep sang mai.

Danapha ung hé Can bo nhan vién
mac bénh hiém nghéo

Thang 12/2018 vira qua, Dai dién Ban lanh dao, Pai dién
Ban chap hanh Coéng doan Danapha da trao tang sé tién
quyén gop duoc tlr toan thé CBCNV trong cong ty véi tong
s6 tién 13 70 triéu dong cho chi Pham Thi Héng Lan - ngudi
da gan bo véi cong ty hon 30 ndm, bi bénh hiém nghéo.

Khéng chi thuc hién cac hoat déng thién nguyén Vi cong
doéng théng qua quy thién nguyén dugc ing ho va thuc hién
hang nam, CBCNV Danapha luén phat huy tinh than tuong
than tuong ai gilp d& nhirng hoan canh khé khan cta chinh
déng nghiép trong cong ty. Hy vong tinh than nay cang dugc
duy tri va phat huy hon nira dé tao thanh mét nét dep truyén
théng, la mot trong nhirng gia tri két néi Danapha thanh mot
tap thé doan két, thuong yéu va bén virng.
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CONG TY CO PHAN DUOC DANAPHA

VAN PHONG - NHA MAY 1

253 Diing Si Thanh Khé, TP. Ba Nang, Viét Nam

T: (84.236) 3757676 / 3757679 F:(84.236) 3760127
E: info@danapha.com

VAN PHONG DAI DIEN TAI MY
8614 Grosvenor Court, Fairfax, Virginia, 22031, USA
T:+1703 935 3868

NHA MAY 2
Pudng s6 7 - KCN Hoa Khanh, TP. Ba N3ng, Viét Nam
T: (84. 236) 3734678 F:(84.236) 3760127

CHI NHANH TAI HA NOI

S6 9, Ngb 87 Nguyén Vin Trbi, P. Phuong Liét,
Q. Thanh Xuan, Ha N6i

T: (84. 24) 36647357 F:(84.24) 36649628

CHI NHANH TAI TP. HO CHi MINH

L6 14 - Dudng s6 8 - Khu CN Tan Tao, P. Tan Tao A,
Quan Binh Tan, TP. H6 Chi Minh

T: (84. 28) 36205609 F: (84. 28) 36205607

CHI NHANH TAI PA NANG
253 Diing Si Thanh Khé, Q. Thanh Khé, TP. Da Ning
T: (84.236) 3760952 F: (84. 236) 3760938

CHI NHANH TAI THANH HOA
L6 28 Ba Triéu, P. Dong Tho, TP. Thanh Hoéa
T: (84. 237) 3719917 F:(84.237) 3719918

CHI NHANH TAI KHANH HOA
L6 27-28 duong so 8, Khu dé thi mai Lé Hong Phong

- Venesia, P. Phudc Hai, TP. Nha Trang, Tinh Khanh Hoa.

T: (84. 258) 6504343 F:(84.258) 6514343

CHI NHANH TAI VINH PHUC

S6 43, 16 S6 Khu D6 thi chtia Ha Tién, P. Lién Bao,
TP. Vinh Yén, Tinh Vinh Phtc

T: (84.211) 3656599 F:(84.211) 3656779

CHI NHANH TAI CAN THO

A3-22 dudng s6 10, KDC Nam Long, Khu vurc 02,
P. Hung Thanh, Q. Cai Rang, TP. Can Tho

T: (84. 292) 3913777 F:(84.292) 3913777

www.danapha.com

DANAPHA PHARMACEUTICAL JSC

OFFICE AND FACTORY 1

253 Dung Si Thanh Khe, Da Nang City

T: (84.236) 3757676 / 3757679 F:(84.236) 3760127
E: info@danapha.com

REPRESENTATIVE OFFICE IN USA
8614 Grosvenor Court, Fairfax, Virginia, 22031, USA
T: +1703 935 3868

FACTORY 2
Road No. 7 - Hoa Khanh Industrial Zone, Da Nang City
T: (84. 236) 3734678 F:(84.236) 3760127

HANOI BRANCH

No. 9, Lane 87 Nguyen Van Troi, Phuong Liet Ward, Thanh
Xuan District, Ha Noi

T: (84. 24) 36647357 F:(84.24) 36649628

HO CHI MINH CITY BRANCH

Lot 14 - Street No. 8 - Tan Tao Industrial Area, Tan Tao Ward,
Binh Tan District, Ho Chi Minh City

T: (84. 28) 36205609 F: (84. 28) 36205607

DA NANG BRANCH
253 Dung Si Thanh Khe, Thanh Khe District, Da Nang City
T: (84. 236) 3760952 F: (84.236) 3760938

THANH HOA BRANCH
Lot 28 Ba Trieu, Dong Tho Ward, Thanh Hoa City
T: (84.237) 3719917 F:(84.237) 3719918

KHANH HOA BRANCH

Lot 27 - 28, Street No.8, Le Hong Phong,
Venesia Urban Area, Nha Trang City

T: (84. 258) 6504343 F: (84.258) 6514343

VINH PHUC BRANCH

No.43, lot S6 Ha Tien Pagoda Urban Area, Lien Bao Ward,
Vinh Yen City, Vinh Phuc Province

T: (84.211) 3656599 F:(84.211) 3656779

CAN THO BRANCH

A3-22 Road 10, Nam Long Residential Area, 02 Area,
Hung Thanh Ward, Cai Rang District, Can Tho City
T: (84.292) 3913777 F:(84.292) 3913777

www.danapha.com





